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&203/$,17�

� 3ODLQWLIIV��³,QVXUHGV´��VXH�'HIHQGDQWV�DV�IROORZV���

1$785(�2)�$&7,21�

��� 7KLV�LV�DQ�DFWLRQ�IRU�GHFODUDWRU\�MXGJPHQW��7KH�,QVXUHGV�VHHN�GHWHUPLQDWLRQV�WKDW�

WKHLU� ORVVHV� LQFXUUHG� LQ� FRQQHFWLRQ� ZLWK� WKH� 1RYHO� &RURQDYLUXV� 'LVHDVH� ����� �³&29,'���´��

SDQGHPLF�DUH�FRYHUHG�XQGHU�LQVXUDQFH�SROLFLHV�LVVXHG�E\�'HIHQGDQWV��

��� 7KH�LVVXH�LV�ZKHWKHU�WKH�,QVXUHGV�VXIIHUHG�³FRYHUHG�ORVVHV�´�L�H���ORVVHV�WKDW�VDWLVI\�

FHUWDLQ�LQVXULQJ�DJUHHPHQWV��'HIHQGDQWV�KDYH�UDLVHG�YDULRXV�FRYHUDJH�OLPLWDWLRQV�DQG�H[FOXVLRQV�
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LQ�WKH�SHQGLQJ�LQVXUDQFH�FODLPV��EXW�QRQH�DUH�UHOHYDQW�WR�WKH�UHOLHI�VRXJKW�LQ�WKLV�ODZVXLW���

3$57,(6��-85,6',&7,21��$1'�9(18(�
�

��� 7KLV�&RXUW�KDV�MXULVGLFWLRQ�XQGHU����������)/$��67$7��EHFDXVH�WKH�,QVXUHGV�VHHN�

GHFODUDWLRQV�FRQFHUQLQJ�WKH�ULJKWV��VWDWXV��DQG�RWKHU�HTXLWDEOH�RU�OHJDO�UHODWLRQV�XQGHU�FRQWUDFWV�RI�

LQVXUDQFH��

��� 3XUVXDQW� WR� $GPLQLVWUDWLYH� 2UGHU� ������ DQG� WKH� &RPSOH[� %XVLQHVV� /LWLJDWLRQ�

5XOHV� RI� WKLV� &RXUW�� WKLV� DFWLRQ� VKRXOG� EH� KHDUG� LQ� WKH� &RPSOH[� %XVLQHVV� /LWLJDWLRQ� 6HFWLRQ�

EHFDXVH�WKH�DPRXQW�LQ�FRQWURYHUV\�H[FHHGV��������������H[FOXGLQJ�LQWHUHVW��FRVWV��DQG�DWWRUQH\¶V�

IHHV���DQG�WKH�FDVH�PD\�UHVXOW� LQ���L��QXPHURXV�SUH�WULDO�PRWLRQV�UDLVLQJ�GLIILFXOW�RU�QRYHO� OHJDO�

LVVXHV�� RU� OHJDO� LVVXHV� LQH[WULFDEO\� LQWHUWZLQHG� DQG� WLPH� FRQVXPLQJ�� �LL��PDQDJHPHQW� RI� ODUJH�

QXPEHUV�RI�VHSDUDWHO\�UHSUHVHQWHG�SDUWLHV��DQG��LLL��PDQDJHPHQW�RI�ODUJH�DPRXQWV�RI�GRFXPHQWV��

��� 7KH�,QVXUHGV�DUH�RZHG�PLOOLRQV�RI�GROODUV�XQGHU�WKH�VXEMHFW�LQVXUDQFH�SROLFLHV����

��� 9HQXH�LV�SURSHU�EHFDXVH�WKH�VXEMHFW�LQVXUDQFH�SROLFLHV�ZHUH�LVVXHG�DQG�GHOLYHUHG�

LQ� 0LDPL�'DGH� &RXQW\�� )ORULGD�� VRPH� RI� WKH� HYHQWV� JLYLQJ� ULVH� WR� WKLV� ODZVXLW� RFFXUUHG� LQ�

0LDPL�'DGH�&RXQW\�� )ORULGD�� DQG� VRPH�RI� WKH� SURSHUW\� LPSOLFDWHG� LQ� WKLV� DFWLRQ� LV� ORFDWHG� LQ�

0LDPL�'DGH�&RXQW\��)ORULGD����

The Insureds 

��� )RQWDLQHEOHDX� )ORULGD�+RWHO�� //&� LV� D�'HODZDUH� OLPLWHG� OLDELOLW\� FRPSDQ\� WKDW�

FRQGXFWV�EXVLQHVV�LQ�)ORULGD��

��� $PQHVLD� ,QWHUQDWLRQDO��//&�LV�D�)ORULGD� OLPLWHG� OLDELOLW\�FRPSDQ\� WKDW�FRQGXFWV�

EXVLQHVV�LQ�)ORULGD��

�������������������������������������������������
�� 7KH� ,QVXUHGV� VXEPLW� WKLV� ILJXUH� IRU� MXULVGLFWLRQDO� SXUSRVHV�� RQO\�� 7KLV� LV� DQ� DFWLRQ� IRU�
GHFODUDWRU\�UHOLHI��QRW�PRQHWDU\�GDPDJHV��
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��� %HYHUO\� 6WUHHW� +RWHO� �%�� //&� LV� D� 'HODZDUH� OLPLWHG� OLDELOLW\� FRPSDQ\� WKDW�

FRQGXFWV� EXVLQHVV� LQ� 0DVVDFKXVHWWV�� 2QH� PHPEHU� RI� %HYHUO\� 6WUHHW� +RWHO� �%�� //&� LV� D�

0DVVDFKXVHWWV� OLPLWHG� OLDELOLW\� FRPSDQ\� ZKRVH� PHPEHUV� SHUPDQHQWO\� UHVLGH� LQ� &RQQHFWLFXW��

0DVVDFKXVHWWV��DQG�1HZ�<RUN��

���� 7%� %HYHUO\� 6WUHHW�0DQDJHU� //&� LV� D� 'HODZDUH� OLPLWHG� OLDELOLW\� FRPSDQ\� WKDW�

FRQGXFWV�EXVLQHVV�LQ�0DVVDFKXVHWWV��

���� 7%� ,VOH� 5HVRUW� /3� G�E�D� -:� 0DUULRWW� 0LDPL� 7XUQEHUU\� 5HVRUW� 	� 6SD� LV� D�

'HODZDUH�OLPLWHG�SDUWQHUVKLS�WKDW�FRQGXFWV�EXVLQHVV�LQ�)ORULGD��2QH�PHPEHU�RI�7%�,VOH�5HVRUW�

/3�G�E�D�-:�0DUULRWW�0LDPL�7XUQEHUU\�5HVRUW�	�6SD�LV�D�'HODZDUH�FRUSRUDWLRQ��

���� )RQWDLQHEOHDX� 'HYHORSPHQW� //&� LV� D� )ORULGD� OLPLWHG� OLDELOLW\� FRPSDQ\� WKDW�

FRQGXFWV�EXVLQHVV�LQ�)ORULGD��

���� 1DVKYLOOH� 'RZQWRZQ� +RWHO� //&� LV� D� 'HODZDUH� OLPLWHG� OLDELOLW\� FRPSDQ\� WKDW�

FRQGXFWV�EXVLQHVV�LQ�7HQQHVVHH��

���� 7XUQEHUU\� $LUSRUW� +ROGLQJV�� //&� LV� D� )ORULGD� OLPLWHG� OLDELOLW\� FRPSDQ\� WKDW�

FRQGXFWV�EXVLQHVV�LQ�)ORULGD��

���� 6RXWK� )ORULGD�$YLDWLRQ� ,QYHVWPHQWV�� ,QF�� LV� D� )ORULGD� FRUSRUDWLRQ� WKDW� FRQGXFWV�

EXVLQHVV�LQ�)ORULGD��

���� ����)HGHUDO�+LJKZD\�$FTXLVLWLRQ�//&�G�E�D�7KH�%LJ�(DV\�LV�D�'HODZDUH�OLPLWHG�

OLDELOLW\�FRPSDQ\�WKDW�FRQGXFWV�EXVLQHVV�LQ�)ORULGD��

Defendants

���� 'HIHQGDQWV� DUH� LQVXUDQFH� FRPSDQLHV� ZKR� DJUHHG� WR� FRYHU� WKH� ,QVXUHGV� XQGHU�

YDULRXV�FRPPHUFLDO�SROLFLHV��$W�DOO�PDWHULDO�WLPHV��'HIHQGDQWV�HQJDJHG�LQ�WKH�EXVLQHVV�RI�VHOOLQJ�

LQVXUDQFH�LQ�)ORULGD��
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���� 8SRQ� LQIRUPDWLRQ� DQG� EHOLHI�� 'HIHQGDQWV� DUH� IRUHLJQ� LQVXUHUV� ZKR� FROOHFWLYHO\�

UHVLGH� LQ� WKH� IROORZLQJ� VWDWHV�� $UL]RQD�� 'HODZDUH�� &RQQHFWLFXW�� *HRUJLD�� ,OOLQRLV�� ,RZD��

0DVVDFKXVHWWV��0LVVRXUL��1HZ�<RUN��1HZ�-HUVH\��1RUWK�'DNRWD��2NODKRPD��2KLR��3HQQV\OYDQLD��

7H[DV��9LUJLQLD��DQG�:LVFRQVLQ��6RPH�'HIHQGDQWV�UHVLGH�RIIVKRUH��LQFOXGLQJ�LQ�%HUPXGD��&KLQD��

DQG�WKH�8QLWHG�.LQJGRP����

���� %DVHG�RQ�WKHLU�UHVSHFWLYH�GRPLFLOHV��WKH�SDUWLHV�DUH�QRW�FRPSOHWHO\�GLYHUVH��

*(1(5$/�$//(*$7,216�

The Insured Properties 

���� 7KH� ,QVXUHGV� RZQ� DQG� RSHUDWH� VHYHUDO� RI� 6RXWK� )ORULGD¶V� LFRQLF� YDFDWLRQ� DQG�

HQWHUWDLQPHQW�GHVWLQDWLRQV��LQFOXGLQJ�)RQWDLQHEOHDX�0LDPL�%HDFK�+RWHO��³)RQWDLQHEOHDX´���6WRU\�

1LJKWFOXE��³6WRU\´���/,9�1LJKWFOXE��³/,9´���-:�0DUULRWW�0LDPL�7XUQEHUU\�5HVRUW�	�6SD��³-:�

0DUULRWW´��� DQG�7KH�%LJ�(DV\�&DVLQR� �³%LJ�(DV\´����7KH� ,QVXUHGV�RSHUDWH� DGGLWLRQDO� KRWHOV� LQ�

%RVWRQ�� 0DVVDFKXVHWWV� �³&RXUW\DUG� 0DUULRWW� %RVWRQ´�� DQG� 1DVKYLOOH�� 7HQQHVVHH� �³+LOWRQ�

1DVKYLOOH� 'RZQWRZQ´��� 7KH� ,QVXUHGV� DOVR� RSHUDWH� SULYDWH� DLU� KDQJDUV� DW� 0LDPL�2SD� /RFND�

([HFXWLYH�$LUSRUW��³)RQWDLQHEOHDX�$YLDWLRQ´���7KH�IRUHJRLQJ�FRPSULVH�WKH�³,QVXUHG�3URSHUWLHV´��

���� 7KH�,QVXUHG�3URSHUWLHV�DUH�FRYHUHG�XQGHU�SROLFLHV�LVVXHG�E\�'HIHQGDQWV��

���� 7KH�)RQWDLQHEOHDX�0LDPL�%HDFK�+RWHO��6WRU\�1LJKWFOXE��/,9�1LJKWFOXE��WKH�-:�

0DUULRWW�0LDPL�7XUQEHUU\�5HVRUW�	�6SD��DQG�WKH�&RXUW\DUG�0DUULRWW�%RVWRQ�DUH� LQVXUHG�XQGHU�

WKH�)RQWDLQHEOHDX�0DQXVFULSW��GHILQHG�EHORZ��DQG�WKH�3ROOXWLRQ�3ROLF\��GHILQHG�EHORZ����

���� 7KH� +LOWRQ� 1DVKYLOOH� 'RZQWRZQ� LV� LQVXUHG� XQGHU� WKH� 7XUQEHUU\� 0DQXVFULSW�

�GHILQHG�EHORZ��DQG�WKH�3ROOXWLRQ�3ROLF\��

���� )RQWDLQHEOHDX�$YLDWLRQ�LV�LQVXUHG�XQGHU�WKH�7XUQEHUU\�0DQXVFULSW��

�������������������������������������������������
��(DFK�RI�WKHVH�EXVLQHVVHV�LV�ORFDWHG�LQ�0LDPL�'DGH�&RXQW\��)ORULGD��
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���� 7KH�%LJ�(DV\�&DVLQR�LV�LQVXUHG�XQGHU�WKH�%LJ�(DV\�0DQXVFULSW��GHILQHG�EHORZ���
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���� 7KH� IROORZLQJ� 'HIHQGDQWV�� LVVXHG� D� PDQXVFULSW� FRPPHUFLDO� SURSHUW\� LQVXUDQFH�

SURJUDP� �FRPSULVHG� RI� VHYHUDO� LQGLYLGXDO� SROLFLHV�� WR� )RQWDLQHEOHDX� )ORULGD� +RWHO�� //&���

HIIHFWLYH�-XQH���������WKURXJK�-XQH����������FROOHFWLYHO\��³)RQWDLQHEOHDX�0DQXVFULSW´���

'HIHQGDQW� 3ROLF\�1R��
:HVWFKHVWHU�6XUSOXV�/LQHV�,QVXUDQFH�&RPSDQ\ '�������������
*XLGH2QH�1DWLRQDO�,QVXUDQFH�&RPSDQ\� &7:�������
6WDUU�6XUSOXV�/LQHV�,QVXUDQFH�&RPSDQ\� 6/6737<���������
$;,6�6XUSOXV�,QVXUDQFH�&RPSDQ\� ($)����������
%HD]OH\�6\QGLFDWHV������DQG����� :����(�������
&HUWDLQ�8QGHUZULWHUV��%ULW�/HDG� �805��%���������8���

,URQVKRUH�6SHFLDOW\�,QVXUDQFH�&RPSDQ\� ����������
/H[LQJWRQ�,QVXUDQFH�&RPSDQ\� ����������

�
$Q�H[HPSODU�SROLF\�IURP�WKH�)RQWDLQHEOHDX�0DQXVFULSW��3ROLF\�1R��'��������������LV�DWWDFKHG�

KHUHWR�DV�([KLELW�$���

���� ([FHSW� IRU� FRYHUDJH� OLPLWDWLRQV� DQG� H[FOXVLRQV�� WKH� )RQWDLQHEOHDX� 0DQXVFULSW�

,QVXUHUV�DUH�ERXQG�E\�WKH�VDPH�WHUPV�DQG�FRQGLWLRQV�UHJDUGLQJ�WKH�ORVVHV�LGHQWLILHG�KHUHLQ���

���� 7KH�)RQWDLQHEOHDX�0DQXVFULSW�JUDQWV�%XVLQHVV�,QWHUUXSWLRQ�FRYHUDJH��DQG�YDULRXV�

DGGLWLRQDO�FRYHUDJHV��RQ�DQ�DOO�ULVN�EDVLV��

��� 3(5,/6�,1685('�$*$,167�
�

7KLV�SROLF\�LQVXUHV�DJDLQVW�DOO�ULVN�RI�GLUHFW�SK\VLFDO�ORVV�RI�RU�GDPDJH�WR�
SURSHUW\�GHVFULEHG�KHUHLQ�LQFOXGLQJ�XQGHU�JHQHUDO�DYHUDJH��VDOYDJH�DQG�DOO�
RWKHU� FKDUJHV� RQ� VKLSPHQWV� FRYHUHG� KHUHXQGHU�� H[FHSW� DV� KHUHLQDIWHU�
H[FOXGHG��
�

([� $��

�������������������������������������������������
��&ROOHFWLYHO\��WKH�³)RQWDLQHEOHDX�0DQXVFULSW�,QVXUHUV´��
�
��$PQHVLD�,QWHUQDWLRQDO��//&��%HYHUO\�6WUHHW�+RWHO��%��//&��7%�%HYHUO\�6WUHHW�0DQDJHU�//&��
7%� ,VOH� 5HVRUW� /3� G�E�D� -:� 0DUULRWW� 0LDPL� 7XUQEHUU\� 5HVRUW� 	� 6SD�� DQG� )RQWDLQHEOHDX�
'HYHORSPHQW�//&�DUH�DOVR�LQVXUHG�XQGHU�WKH�)RQWDLQHEOHDX�0DQXVFULSW���





� ��

���� ³>$@OO�ULVN�RI�GLUHFW�SK\VLFDO�ORVV�RI�RU�GDPDJH�WR´�LV�QRW�IXUWKHU�GHILQHG��

���� 7KH� )RQWDLQHEOHDX�0DQXVFULSW� FRYHUV� EXVLQHVV� LQFRPH� ORVW� GXULQJ� D� QHFHVVDU\�

LQWHUUXSWLRQ�RI�EXVLQHVV��DV�ZHOO�DV�H[WUD�H[SHQVHV��ORVW�UHQWDO�YDOXH��ORVW�UR\DOWLHV��DQG�VRIW�FRVWV��

��� &29(5$*(�
�

([FHSW�DV�KHUHLQDIWHU�H[FOXGHG��WKLV�SROLF\�FRYHUV�WKH�IROORZLQJ�ZKLOH�DW�RU�
ZLWKLQ�������IHHW�RI�D�ORFDWLRQ�RQ�WKH�VFKHGXOH�RI�ORFDWLRQV�RQ�ILOH�ZLWK�WKH�
FRPSDQ\� DQG� LQFOXGLQJ� QHZO\� DFTXLUHG� ORFDWLRQV� DQG� PLVFHOODQHRXV�
XQQDPHG�ORFDWLRQV�RU�ZKLOH�LQ�WUDQVLW�ZLWKLQ�WKLV�SROLF\¶V�WHUULWRU\��

�

� 
� 
�

�
� %�� %XVLQHVV�,QWHUUXSWLRQ�
�

���� /RVV� RI� EXVLQHVV� LQFRPH� UHVXOWLQJ� IURP� QHFHVVDU\�
LQWHUUXSWLRQ�RI�EXVLQHVV�FRQGXFWHG�E\�WKH�,QVXUHG��ZKHWKHU�
WRWDO�RU�SDUWLDO��DQG�FDXVHG�E\�ORVV��GDPDJH��RU�GHVWUXFWLRQ�
FRYHUHG� KHUHLQ� GXULQJ� WKH� WHUP� RI� WKLV� SROLF\� WR� UHDO� DQG�
SHUVRQDO�SURSHUW\�DV�GHVFULEHG�LQ�&ODXVH���$��

�

� 
� 
�

�
&�� ([WUD�([SHQVH�

�
���� ([WUD�([SHQVH�LQFXUUHG�E\�WKH�,QVXUHG�UHVXOWLQJ�IURP�GLUHFW�

SK\VLFDO� ORVV�� GDPDJH�� RU� GHVWUXFWLRQ� FRYHUHG� KHUHXQGHU�
GXULQJ�WKH�WHUP�RI�WKLV�SROLF\�WR�UHDO�RU�SHUVRQDO�SURSHUW\�DV�
GHVFULEHG�LQ�&ODXVH���$��

�

� 
� 
�

� � '�� 5HQWDO�9DOXH�
�

���� 5HQWDO�9DOXH� ORVV� VXVWDLQHG� E\� WKH� ,QVXUHG� UHVXOWLQJ� IURP�
GLUHFW�SK\VLFDO�ORVV��GDPDJH��RU�GHVWUXFWLRQ�FRYHUHG�KHUHLQ�
GXULQJ�WKH�WHUP�RI�WKLV�SROLF\�WR�UHDO�DQG�SHUVRQDO�SURSHUW\�
GHVFULEHG�LQ�&ODXVH���$��EXW�QRW�H[FHHGLQJ�WKH�UHGXFWLRQ�LQ�
UHQWDO� OHVV� FKDUJHV� DQG�H[SHQVHV�ZKLFK�GR�QRW�QHFHVVDULO\�
FRQWLQXH��

�

� 
� 
�

�
�
�
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(�� 5R\DOWLHV�
�

���� /RVV�RI�LQFRPH�WR�WKH�,QVXUHG�XQGHU�UR\DOW\��OLFHQVLQJ�IHHV��
RU�FRPPLVVLRQ�DJUHHPHQWV�EHWZHHQ�WKH�,QVXUHG�DQG�DQRWKHU�
SDUW\� ZKLFK� LV� QRW� UHDOL]DEOH� GXH� WR� ORVV�� GDPDJH�� RU�
GHVWUXFWLRQ�E\�DQ\�RI� WKH�SHULOV� FRYHUHG�KHUHLQ�GXULQJ� WKH�
WHUP�RI�WKLV�SROLF\�WR�SURSHUW\�RI�WKH�RWKHU�SDUW\��

�

� 
� 
�

�
)�� 6RIW�&RVWV�

�
���� 6RIW� FRVWV�� DV� KHUHLQDIWHU� GHVFULEHG��� LQFXUUHG� E\� WKH�

,QVXUHG�DQG�FDXVHG�E\�ORVV��GDPDJH��RU�GHVWUXFWLRQ�FRYHUHG�
KHUHLQ� GXULQJ� WKH� WHUP� RI� WKLV� SROLF\� WR� UHDO� RU� SHUVRQDO�
SURSHUW\�GHVFULEHG�LQ�&ODXVH���$��

�
Id.

���� 7KH� WHUPV� ³ORVV�� GDPDJH�� RU� GHVWUXFWLRQ´� DQG� ³GLUHFW� SK\VLFDO� ORVV�� GDPDJH�� RU�

GHVWUXFWLRQ´�DUH�QRW�IXUWKHU�GHILQHG��See generally id.�

���� 7KH�)RQWDLQHEOHDX�0DQXVFULSW�DOVR�KDV�FRYHUDJH�H[WHQVLRQV�IRU�&RQWLQJHQW�7LPH�

(OHPHQW��/HDGHU�3URSHUW\��,QWHUUXSWLRQ�E\�&LYLO�RU�0LOLWDU\�$XWKRULW\��DQG�,QJUHVV�(JUHVV��

��� &29(5$*(�
�


� 
� 
�
�

*�� 7LPH�(OHPHQW�([WHQVLRQV�
�

���� 7KLV�SROLF\��VXEMHFW�WR�DOO�SURYLVLRQV�DQG�ZLWKRXW�LQFUHDVLQJ�
WKH�OLPLWV�RI�WKLV�SROLF\��LV�H[WHQGHG�WR�FRYHU�WKH�DFWXDO�ORVV�
VXVWDLQHG� E\� WKH� ,QVXUHG� UHVXOWLQJ� IURP� WKH� QHFHVVDU\�
LQWHUUXSWLRQ� RI� WKH� EXVLQHVV� FRQGXFWHG� E\� WKH� LQVXUHG��
ZKHWKHU� SDUWLDO� RU� WRWDO�� FDXVHG� E\� ORVV�� GDPDJH�� RU�
GHVWUXFWLRQ�FRYHUHG�KHUHLQ�GXULQJ�WKH�WHUP�RI�WKLV�SROLF\�WR��

�

� 
� 
�

�
�������������������������������������������������
��³6RIW�FRVWV´�PHDQV�³FRVWV�RYHU�DQG�DERYH�WKH�FRVWV�ZKLFK�QRUPDOO\�ZRXOG�KDYH�EHHQ�LQFXUUHG�
E\�WKH�,QVXUHG´�DQG�LQFOXGHV�LQWHULP�ORDQ�IHHV�DQG�RQH�WLPH�FKDUJHV��DGYHUWLVLQJ�DQG�SURPRWLRQDO�
H[SHQVHV��FRQVXOWLQJ�DQG�OHJDO�IHHV��DQG�SURMHFW�DGPLQLVWUDWLRQ�H[SHQVHV��
�





� ��

�E�� &RQWLQJHQW�7LPH�(OHPHQW�� SURSHUW\� WKDW�ZKROO\� RU�
SDUWLDOO\� SUHYHQWV� DQ\� GLUHFW� VXSSOLHU� RI� JRRGV�
DQG�RU� VHUYLFHV� WR� WKH� ,QVXUHG� IURP� UHQGHULQJ� WKHLU�
JRRGV� DQG�RU� VHUYLFHV�� RU� SURSHUW\� WKDW� ZKROO\� RU�
SDUWLDOO\� SUHYHQWV� DQ\� GLUHFW� UHFHLYHU� RI� JRRGV�
DQG�RU�VHUYLFHV�IURP�WKH�,QVXUHG�IURP�DFFHSWLQJ�WKH�
,QVXUHG¶V� JRGV� DQG� �RU� VHUYLFHV�� VXFK� VXSSOLHU� RU�
UHFHLYHU�WR�EH�ORFDWHG�DQ\ZKHUH�LQ�WKH�ZRUOG��

�

� 
� 
�

�
�H�� /HDGHU� 3URSHUW\�� 7KLV� SROLF\�� VXEMHFW� WR� DOO�

SURYLVLRQV�DQG�ZLWKRXW� LQFUHDVLQJ� WKH� OLPLWV�RI� WKLV�
SROLF\�� DOVR� LQVXUHV� DJDLQVW� WKH� $FWXDO� /RVV�
6XVWDLQHG�� DV� LQVXUHG� E\� WKLV� SROLF\� UHVXOWLQJ� IURP�
SK\VLFDO�GDPDJH�WR�RU�GHVWUXFWLRQ�E\�FDXVHV�RI�ORVV�
LQVXUHG�DJDLQVW��WR��

�
/HDGHU�3URSHUW\��SURSHUW\�QRW�RZQHG�RU�RSHUDWHG�E\�
WKH� ,QVXUHG�� ORFDWHG�ZLWKLQ� ���PLOHV� RI� DQ� ,QVXUHG�
/RFDWLRQ��ZKLFK�DWWUDFWV�EXVLQHVV�WR�WKH�,QVXUHG��

�

� 
� 
�

�
���� ,QWHUUXSWLRQ�E\�&LYLO� RU�0LOLWDU\�$XWKRULW\��7KLV� SROLF\� LV�

H[WHQGHG� WR� FRYHU� WKH� DFWXDO� ORVV� VXVWDLQHG� GXULQJ� WKH�
SHULRG�RI� WLPH�ZKHQ�DFFHVV� WR� UHDO�RU�SHUVRQDO�SURSHUW\� LV�
LPSDLUHG� E\� RUGHU� RU� DFWLRQ� RI� FLYLO� RU� PLOLWDU\� DXWKRULW\�
LVVXHG�DV�D�GLUHFW� UHVXOW�RI�SK\VLFDO�GDPDJH�WR�SURSHUW\�RI�
WKH�W\SH�LQVXUHG�DJDLQVW�XQGHU�WKLV�SROLF\�WR�SURSHUW\�ZLWKLQ�
�� PLOHV� RI� DQ\� ORFDWLRQ� RQ� VFKHGXOH� RQ� ILOH� ZLWK� WKH�
FRPSDQ\���������

�
���� ,QJUHVV�(JUHVV��7KLV�3ROLF\�LV�H[WHQGHG�WR�FRYHU�WKH�DFWXDO�

ORVV�VXVWDLQHG�GXULQJ�WKH�SHULRG�RI� WLPH�ZKHQ�DFFHVV�WR�RU�
HJUHVV�IURP�UHDO�RU�SHUVRQDO�SURSHUW\�LV�LPSDLUHG�DV�D�GLUHFW�
UHVXOW� RI� SK\VLFDO� GDPDJH� WR� SURSHUW\� RI� WKH� W\SH� LQVXUHG�
DJDLQVW�XQGHU�WKLV�SROLF\�WR�SURSHUW\�ZLWKLQ���PLOHV�RI�DQ\�
ORFDWLRQ�RQ�VFKHGXOH�RQ�ILOH�ZLWK�WKH�FRPSDQ\���������

�
Id.�

���� 7KH� WHUPV� ³ORVV�� GDPDJH�� RU� GHVWUXFWLRQ�´� ³GLUHFW� SK\VLFDO� ORVV�� GDPDJH�� RU�

GHVWUXFWLRQ�´�³SK\VLFDO�GDPDJH�´�DQG�³GHVWUXFWLRQ´�DUH�QRW�IXUWKHU�GHILQHG��See generally id.�





� ���

The Turnberry Commercial Property Insurance Manuscript 

���� 7KH�'HIHQGDQWV� OLVWHG� LQ� ([KLELW� %� �³7XUQEHUU\�0DQXVFULSW� ,QVXUHUV´�� LVVXHG� D�

PDQXVFULSW� FRPPHUFLDO� SURSHUW\� LQVXUDQFH� SURJUDP� WR� 6KRSSLQJ� &HQWHU� 0DQDJHPHQW� *URXS�

G�E�D� 7XUQEHUU\� $VVRFLDWHV��� HIIHFWLYH� -XQH� ��� ����� WKURXJK� -XQH� ��� ����� �FROOHFWLYHO\��

³7XUQEHUU\� 0DQXVFULSW´��� $Q� H[HPSODU� SROLF\� IURP� WKH� 7XUQEHUU\� 0DQXVFULSW�� 3ROLF\� 1R��

�����������LV�DWWDFKHG�KHUHWR�DV�([KLELW�&���

���� ([FHSW� IRU� FHUWDLQ� OLPLWDWLRQV� DQG� H[FOXVLRQV�� WKH� 7XUQEHUU\� 0DQXVFULSW¶V�

FRYHUDJHV��WHUPV��DQG�FRQGLWLRQV�DUH�VXEVWDQWLDOO\�WKH�VDPH�DV�WKH�)RQWDLQHEOHDX�0DQXVFULSW¶V��

The Fontainebleau Pollution Policy 

���� $OOLDQ]� 8QGHUZULWHUV� ,QVXUDQFH� &RPSDQ\� �³$OOLDQ]´�� LVVXHG� (QYLURQPHQWDO�

3URWHFW�3UHPLVHV�3ROLF\�1R��8�/���������� WR�6KRSSLQJ�&HQWHU�0DQDJHPHQW�G�E�D�7XUQEHUU\�

$VVRFLDWHV�� HIIHFWLYH�$SULO��������� WKURXJK�$SULO��������� �³3ROOXWLRQ�3ROLF\´����$�FRS\�RI� WKH�

3ROOXWLRQ�3ROLF\�LV�DWWDFKHG�DV�([KLELW�'���

���� 7KH�3ROOXWLRQ�3ROLF\� FRYHUV� FOHDQ�XS� FRVWV�� HPHUJHQF\� UHVSRQVH� FRVWV�� EXVLQHVV�

LQWHUUXSWLRQ�H[SHQVHV��DQG�H[WUD�H[SHQVHV�FDXVHG�E\�D�³SROOXWLRQ�FRQGLWLRQ�´�

6HFWLRQ���±�,QVXULQJ�$JUHHPHQWV�
�

$�� 2ZQ�6LWH�&OHDQXS�&RVWV�
7KH� &RPSDQ\�ZLOO� SD\� RQ� EHKDOI� RI� WKH� LQVXUHG�� FOHDQ�XS� FRVWV�
UHVXOWLQJ� IURP� D� SROOXWLRQ� FRQGLWLRQ� RQ� RU� XQGHU� WKH� LQVXUHG¶V�
RZQ�VLWH���������
�


� 
� 
�
�

�������������������������������������������������
�� 1DVKYLOOH� 'RZQWRZQ� +RWHO� //&�� 7XUQEHUU\� $LUSRUW� +ROGLQJV�� //&�� DQG� 6RXWK� )ORULGD�
$YLDWLRQ�,QYHVWPHQWV��,QF��DUH�LQVXUHG�XQGHU�WKH�7XUQEHUU\�0DQXVFULSW��
�
��5HOHYDQW� WR� WKLV�DFWLRQ��DOO� ,QVXUHGV�H[FHSW�����)HGHUDO�+LJKZD\�$FTXLVLWLRQ�//&�G�E�D�7KH�
%LJ�(DV\��7XUQEHUU\�$LUSRUW�+ROGLQJV��//&��DQG�6RXWK�)ORULGD�$YLDWLRQ� ,QYHVWPHQWV�� ,QF��DUH�
FRYHUHG�XQGHU�WKH�3ROOXWLRQ�3ROLF\��





� ���

'�� (PHUJHQF\�5HVSRQVH�&RVWV�
�

7KH� &RPSDQ\� ZLOO� SD\� RQ� EHKDOI� RI� WKH� LQVXUHG�� HPHUJHQF\�
UHVSRQVH�FRVWV�LQFXUUHG�E\�RU�RQ�EHKDOI�RI�WKH�LQVXUHG�LQ�UHVSRQVH�
WR� D�SROOXWLRQ� FRQGLWLRQ� RQ�� XQGHU� RU�PLJUDWLQJ� IURP�RU� WKURXJK�
DQG�EH\RQG�WKH�ERXQGDULHV�RI�DQ�,QVXUHG¶V�RZQ�VLWH�������SURYLGHG�
WKH�HPHUJHQF\�UHVSRQVH�FRVWV�EH� LQFXUUHG�ZLWKLQ�QLQHW\� VL[� �����
KRXUV� RI� WKH� FRPPHQFHPHQW� RI� VXFK� D�SROOXWLRQ� FRQGLWLRQÜ� DQG�
UHSRUWHG� WR� WKH� &RPSDQ\� ZLWKLQ� WHQ� ����� GD\V� RI� WKH�
FRPPHQFHPHQW�RI�VXFK�D�SROOXWLRQ�FRQGLWLRQ���������

�

� 
� 
�

�
+�� %XVLQHVV�,QWHUUXSWLRQ�

�
7KH� &RPSDQ\� ZLOO� SD\� WKH� LQVXUHG¶V� EXVLQHVV� LQWHUUXSWLRQ�
H[SHQVH� DQG� H[WUD� H[SHQVH� GXULQJ� WKH� LQWHUUXSWLRQ� SHULRGÜ�
FDXVHG�GLUHFWO\�E\�D�SROOXWLRQ�FRQGLWLRQ�RQ�RU�XQGHU�WKH�LQVXUHG¶V�
RZQ�VLWHÜ�SURYLGHG��

�
��� 6XFK�SROOXWLRQ�FRQGLWLRQ�UHVXOWV�LQ�FOHDQ�XS�FRVWV�FRYHUHG�

XQGHU�WKLV�3ROLF\��DQG�
�

��� 7KH� GLVFRYHU\� RI� WKH� SROOXWLRQ� FRQGLWLRQ� LV� ILUVW� PDGH�
GXULQJ� WKH� SHULRG� RI� LQVXUDQFH� DQG� UHSRUWHG� WR� WKH�
&RPSDQ\�GXULQJ�WKH�SHULRG�RI�LQVXUDQFH��

�
([. '��

���� �³3ROOXWLRQ�FRQGLWLRQ´�LV�GHILQHG�DV�IROORZV��

3ROOXWLRQ�&RQGLWLRQ�PHDQV�WKH�GLVFKDUJH��GLVSHUVDO��UHOHDVH�RU�HVFDSH��HPLVVLRQ��
VHHSDJH��RU�LOOLFLW�DEDQGRQPHQW�E\�D�WKLUG�SDUW\�ZLWKRXW�WKH�LQVXUHG¶V�FRQVHQW��RI�
DQ\�SROOXWDQW�LQWR�RU�XSRQ�ODQG��RU�DQ\�VWUXFWXUH�RQ�ODQG��WKH�DWPRVSKHUH�RU�DQ\�
ZDWHUFRXUVH�RU�ERG\�RI�ZDWHU��LQFOXGLQJ�JURXQGZDWHU��
�
3ROOXWLRQ� FRQGLWLRQ� DOVR� PHDQV� WKH� SUHVHQFH� RI� PLFURELDO� PDWWHU� ZLWKLQ� D�
VWUXFWXUH��

�
Id��

���� 7KH�GHILQLWLRQ�RI�³SROOXWDQW´�ZDV�DPHQGHG�E\�HQGRUVHPHQW� WR� LQFOXGH�³YLUXVHV´�

DQG�³ELRORJLFDO�KD]DUGV�´�

�





� ���

3ROOXWDQW�PHDQV��
�
���� DQ\�VROLG��OLTXLG��JDVHRXV�RU�WKHUPDO�LUULWDQW�RU�FRQWDPLQDQW��LQFOXGLQJ�EXW�

QRW� OLPLWHG� WR� VPRNH�� YDSRU�� RGRUV�� VRRW�� IXPHV�� DFLGV�� DONDOLV�� WR[LF�
FKHPLFDOV�� KD]DUGRXV� VXEVWDQFHV�� PLFURELDO� PDWWHU�� /HJLRQHOOD�
SQHXPRSKLOD�� PHWKDPSKHWDPLQHV�� HOHFWURPDJQHWLF� ILHOGV�� ORZ� OHYHO�
UDGLRDFWLYH� ZDVWH�� PHGLFDO� ZDVWH� LQFOXGLQJ� LQIHFWLRQ� DQG� SDWKRORJLFDO�
ZDVWH�DQG�ZDVWH�PDWHULDOV��DW�OHYHOV�LQ�H[FHVV�RI�WKRVH�QDWXUDOO\�RFFXUULQJ��
RU�

�
��� 6ROHO\�ZLWK�UHVSHFW�WR�FOHDQ�XS�FRVWV��EDFWHULD�RU�YLUXVHV�DV�GHILQHG�E\�WKH�

&HQWHU�IRU�'LVHDVH�&RQWURO�RU�ORFDO�KHDOWK�GHSDUWPHQW��RU�
�
��� $Q\�ELRORJLFDO�KD]DUG��
�

Id. �

���� ³%LRORJLFDO�KD]DUG´�PHDQV�³KXPDQ�EORRG�RU�ERGLO\�IOXLGV�´�

���� ³&OHDQ�XS�FRVWV´�LV�GHILQHG�DV�IROORZV��

&OHDQ�XS� FRVWV� PHDQV� UHDVRQDEOH� DQG� QHFHVVDU\� H[SHQVHV�� LQFOXGLQJ� OHJDO�
H[SHQVHV� LQFXUUHG� ZLWK� WKH� &RPSDQ\¶V� ZULWWHQ� FRQVHQW�� ZKLFK� VKDOO� QRW� EH�
XQUHDVRQDEO\� ZLWKKHOG� RU� GHOD\HG�� IRU� WKH� LQYHVWLJDWLRQ�� UHPRYDO�� WUHDWPHQW��
FRQWDLQPHQW�� QHXWUDOL]DWLRQ�� DEDWHPHQW�� PRQLWRULQJ� RU� GLVSRVDO� RI� VRLO�� VXUIDFH�
ZDWHU��JURXQGZDWHU�RU�RWKHU�FRQWDPLQDWLRQ��
�
��� 7R�WKH�H[WHQW�UHTXLUHG�E\�HQYLURQPHQWDO�ODZV��
�
��� ,Q� WKH� DEVHQFH� RI� DQ\� DSSOLFDEOH� HQYLURQPHQWDO� ODZV�� WR� WKH� H[WHQW�

UHFRPPHQGHG�LQ�ZULWLQJ�E\�DQ�HQYLURQPHQWDO�SURIHVVLRQDO��RU�
�
��� 7KDW� KDYH� DFWXDOO\� EHHQ� LQFXUUHG� E\� WKH� JRYHUQPHQW� RU� DQ\� SROLWLFDO�

VXEGLYLVLRQ�RI�WKH�8QLWHG�6WDWHV�RI�$PHULFD�RU�DQ\�VWDWH�WKHUHRI�RU�&DQDGD�
RU�DQ\�SURYLQFH�WKHUHRI��RU�E\�WKLUG�SDUWLHV��

�
&OHDQ�XS�FRVWV�DOVR�LQFOXGHV�UHVWRUDWLRQ�FRVWV��
�

Id.

���� ³(QYLURQPHQWDO� ODZ´� PHDQV� ³DQ\� IHGHUDO�� VWDWH�� SURYLQFLDO� RU� ORFDO� ODZV��

LQFOXGLQJ� EXW� QRW� OLPLWHG� WR�� VWDWXWHV�� UXOHV�� UHJXODWLRQV�� RUGLQDQFHV�� JXLGDQFH� GRFXPHQWV��





� ���

YROXQWDU\�FOHDQ�XS�SURJUDPV��DQG�JRYHUQPHQWDO��MXGLFLDO��RU�DGPLQLVWUDWLYH�RUGHUV�DQG�GLUHFWLYHV�

WKDW�DUH�DSSOLFDEOH�WR�D�SROOXWLRQ�FRQGLWLRQ�´�Id.�

The Big Easy Commercial Property Insurance Manuscript

���� 7KH� IROORZLQJ�'HIHQGDQWV�� LVVXHG� D� FRPPHUFLDO� SURSHUW\� LQVXUDQFH� SURJUDP� WR�

���� )HGHUDO�+LJKZD\�$FTXLVLWLRQ�//&� G�E�D�7KH�%LJ� (DV\�� HIIHFWLYH�$SULO� ���� ����� WKURXJK�

$SULO�����������³%LJ�(DV\�0DQXVFULSW´���DV�IROORZV��

'HIHQGDQW� 3ROLF\�1R��
&HUWDLQ�8QGHUZULWHUV�DW�/OR\G¶V��/RQGRQ� $46����������$46���������

+',�*OREDO�6SHFLDOW\�6(� +$46���������+$46��������
*HQHUDO�6HFXULW\�,QGHPQLW\�
&RPSDQ\�RI�$UL]RQD� 75����������������75���������������

&UXP�	�)RUVWHU�6SHFLDOW\�,QVXUDQFH�&RPSDQ\� 65&��������
6DIHW\�6SHFLDOW\�,QVXUDQFH�&RPSDQ\� 6&2��������

�
$Q�H[HPSODU�SROLF\�IURP�WKH�%LJ�(DV\�0DQXVFULSW�LV�DWWDFKHG�DV�([KLELW�(���

���� 8SRQ�LQIRUPDWLRQ�DQG�EHOLHI��H[FHSW�IRU�FRYHUDJH�OLPLWV��WKH�%LJ�(DV\�0DQXVFULSW�

,QVXUHUV�DUH�ERXQG�E\�WKH�VDPH�WHUPV�DQG�FRQGLWLRQV�UHJDUGLQJ�WKH�ORVVHV�LGHQWLILHG�KHUHLQ��

���� 7KH�%LJ�(DV\�0DQXVFULSW�JUDQWV�7LPH�(OHPHQW�FRYHUDJH��DQG�YDULRXV�DGGLWLRQDO�

FRYHUDJHV��RQ�DQ�DOO�ULVN�EDVLV��

&29(5('�&$86(6�2)�/266�$1'�(;&/86,216�

$�� &RYHUHG�&DXVHV�RI�/RVV�
5LVNV�RI�'LUHFW�3K\VLFDO�/RVV�XQOHVV�WKH�ORVV�LV��
��� ([FOXGHG�LQ�6HFWLRQ�%���([FOXVLRQV��RU�
��� /LPLWHG�LQ�6HFWLRQ�&���/LPLWDWLRQV��

([. (��

���� �³5LVNV�RI�'LUHFW�3K\VLFDO�/RVV´�LV�QRW�IXUWKHU�GHILQHG��

�������������������������������������������������
��&ROOHFWLYHO\��WKH�³%LJ�(DV\�0DQXVFULSW�,QVXUHUV´��





� ���

���� 7KH� %LJ� (DV\� 0DQXVFULSW� FRYHUV� EXVLQHVV� LQFRPH� ORVW� GXULQJ� D� QHFHVVDU\�

VXVSHQVLRQ�RI�EXVLQHVV�RSHUDWLRQV��DV�ZHOO�DV�H[WUD�H[SHQVHV�DQG�ORVW�UHQWDO�YDOXH��

7,0(�(/(0(17�&29(5$*(�
�
$�� &29(5$*(�
�


� 
� 
�
�
��� %XVLQHVV�,QFRPH�
�

D�� :H�ZLOO� SD\� IRU� \RXU� DFWXDO� ORVV� VXVWDLQHG� RI� ³EXVLQHVV� LQFRPH´�
GXH�WR�WKH�QHFHVVDU\�³VXVSHQVLRQ´�RI�\RXU�³RSHUDWLRQV´�GXULQJ�WKH�
³SHULRG�RI�UHVWRUDWLRQ´��7KH�³VXVSHQVLRQ´�PXVW�EH�FDXVHG�E\�GLUHFW�
SK\VLFDO� ORVV� RI� RU� GDPDJH� WR� &RYHUHG� 3URSHUW\� DW� DQ� ³LQVXUHG�
ORFDWLRQ´��7KH�ORVV�RU�GDPDJH�PXVW�EH�FDXVHG�E\�RU�UHVXOW�IURP�D�
&RYHUHG� &DXVH� RI� /RVV�� :LWK� UHVSHFW� WR� ORVV� RI� RU� GDPDJH� WR�
SHUVRQDO� SURSHUW\� LQ� WKH� RSHQ� RU� SHUVRQDO� SURSHUW\� LQ� D� YHKLFOH��
³LQVXUHG�ORFDWLRQ´�LQFOXGHV�WKH�DUHD�ZLWKLQ�����IHHW�RI�WKH�³LQVXUHG�
ORFDWLRQ´��

�

� 
� 
�

�
��� ([WUD�([SHQVH�
�

D�� :H�ZLOO�SD\�³H[WUD�H[SHQVH´� �RWKHU� WKDQ� WKH�H[SHQVH� WR� UHSDLU�RU�
UHSODFH�SURSHUW\��WR��

�
���� $YRLG� RU� PLQLPL]H� WKH� ³VXVSHQVLRQ´� RI� EXVLQHVV� DQG� WR�

FRQWLQXH� RSHUDWLRQV� DW� DQ� ³LQVXUHG� ORFDWLRQ´� RU� DW�
UHSODFHPHQW� SUHPLVHV� RU� WHPSRUDU\� ³ORFDWLRQV´�� LQFOXGLQJ�
UHORFDWLRQ� H[SHQVHV� DQG� FRVWV� WR� HTXLS� DQG� RSHUDWH� WKH�
UHSODFHPHQW�³ORFDWLRQ´�RU�WHPSRUDU\�³ORFDWLRQ´��

�
���� 0LQLPL]H� WKH� ³VXVSHQVLRQ´� RI� EXVLQHVV� LI� \RX� FDQQRW�

FRQWLQXH� ³RSHUDWLRQV´� IROORZLQJ� GLUHFW�� SK\VLFDO� ORVV� RU�
GDPDJH�WR�&RYHUHG�3URSHUW\�DW�DQ�³LQVXUHG�ORFDWLRQ´�WKDW�LV�
FDXVHG�E\�RU�UHVXOWV�IURP�D�&RYHUHG�&DXVH�RI�/RVV��

�

� 
� 
�

�
��� 5HQWDO�9DOXH�
�

:H�ZLOO� SD\� IRU� WKH� DFWXDO� ORVV� RI� ³UHQWDO� YDOXH´� \RX� VXVWDLQ� GXH� WR� WKH�
QHFHVVDU\� ³VXVSHQVLRQ´� RI� \RXU� ³RSHUDWLRQV´� GXULQJ� WKH� ³SHULRG� RI�





� ���

UHVWRUDWLRQ´� FDXVHG� E\� GLUHFW� SK\VLFDO� ORVV� RI� RU� GDPDJH� WR� &RYHUHG�
3URSHUW\�DW�DQ�³LQVXUHG�ORFDWLRQ´��7KH�ORVV�RU�GDPDJH�PXVW�EH�FDXVHG�E\�
RU�UHVXOW�IURP�>D@�&RYHUHG�&DXVH�RI�/RVV��

�
([. (��

���� 7KH�%LJ�(DV\�0DQXVFULSW� DOVR� KDV� FRYHUDJH� H[WHQVLRQV� IRU�&LYLO�$XWKRULW\� DQG�

,QJUHVV�RU�(JUHVV���

7,0(�(/(0(17�&29(5$*(�
�


� 
� 
�
�
%�� 7LPH�(OHPHQW�([WHQVLRQV�RI�&RYHUDJH�
�
7KLV�SROLF\�LQFOXGHV�WKH�IROORZLQJ�H[WHQVLRQV�RI�FRYHUDJH��7KHVH�H[WHQVLRQV�ZLOO�
QRW�LQFUHDVH�WKH�/LPLW�RI�/LDELOLW\�RI�WKLV�SROLF\�DQG�DUH�VXEMHFW�WR�WKH�DSSOLFDEOH�
VXE�OLPLW�DQG�SROLF\�SURYLVLRQV��LQFOXGLQJ�DSSOLFDEOH�H[FOXVLRQV�DQG�GHGXFWLEOHV��
�
��� &LYLO�$XWKRULW\�
� �

7KLV�SROLF\�LV�H[WHQGHG�WR�FRYHU��IRU�XS�WR�WKH�JUHDWHU�RI�IRXUWHHQ������GD\V�
RU� WKH�QXPEHU�RI�GD\V�VWDWHG� LQ� WKH�6XE�/LPLW�RI�/LDELOLW\�VHFWLRQ�RI� WKH�
3523(57<� '$0$*(� &29(5$*(� 6&+('8/(�� WKH� DFWXDO� ORVV� RI�
³EXVLQHVV� LQFRPH´�\RX� VXVWDLQ� DQG�QHFHVVDU\� ³H[WUD� H[SHQVH´� FDXVHG�E\�
DFWLRQ�RI�FLYLO�DXWKRULW\�WKDW�SURKLELWV�DFFHVV�WR�DQ�³LQVXUHG�ORFDWLRQ´�GXH�
WR�GLUHFW�SK\VLFDO�ORVV�RI�RU�GDPDJH�WR�SURSHUW\�RI�WKH�W\SH�FRYHUHG��ZLWKLQ�
RQH�VWDWXWH�PLOH�RI�WKDW�³LQVXUHG�ORFDWLRQ´��FDXVHG�E\�RU�UHVXOWLQJ�IURP�DQ\�
&RYHUHG�&DXVH�RI�/RVV��

�

� 
� 
�

�
��� ,QJUHVV�RU�(JUHVV�

�
7KLV�SROLF\�LV�H[WHQGHG�WR�FRYHU��IRU�XS�WR�WKH�JUHDWHU�RI�IRXUWHHQ������GD\V�
RU� WKH�QXPEHU�RI�GD\V�VWDWHG� LQ� WKH�6XE�/LPLW�RI�/LDELOLW\�VHFWLRQ�RI� WKH�
3523(57<� '$0$*(� &29(5$*(� 6&+('8/(�� WKH� DFWXDO� ORVV� RI�
³EXVLQHVV�LQFRPH´�\RX�VXVWDLQ�GXH�WR�WKH�QHFHVVDU\�³VXVSHQVLRQ´�RI�\RXU�
³RSHUDWLRQV´� GXULQJ� WKH� SHULRG� RI� WLPH�ZKHQ�� DV� D� GLUHFW� UHVXOW� RI� GLUHFW�
SK\VLFDO� GDPDJH� FDXVHG� E\� D�&RYHUHG�&DXVH� RI�/RVV� WR� SURSHUW\� RI� WKH�
W\SH� FRYHUHG� DW� DQ� ³LQVXUHG� ORFDWLRQ´� RU� ZLWKLQ� RQH� VWDWXWH� PLOH� RI� DQ�
³LQVXUHG� ORFDWLRQ´�� LQJUHVV� WR� RU� HJUHVV� IURP� DQ� ³LQVXUHG� ORFDWLRQ´� LV�
WKHUHE\�SK\VLFDOO\�SUHYHQWHG��

�
Id.
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���� 7KH� WHUPV� ³GLUHFW� SK\VLFDO� ORVV� RI� RU� GDPDJH� WR�´� ³GLUHFW�� SK\VLFDO� ORVV� RU�

GDPDJH�´�DQG�³GLUHFW�SK\VLFDO�GDPDJH´�DUH�QRW�IXUWKHU�GHILQHG��See generally id.�

The Insureds’ Losses Incurred in Connection with COVID-19 

���� 7KH� ,QVXUHGV¶� FODLPV� DULVH� IURP� WKH� &29,'���� SDQGHPLF�� ZKLFK� FRQWLQXHV� WR�

WKUHDWHQ� SHUVRQV� DQG� SURSHUW\� DURXQG� WKH� ZRUOG�� LQFOXGLQJ� LQ� )ORULGD�� 0DVVDFKXVHWWV�� DQG�

7HQQHVVHH��7KH�SDQGHPLF¶V�VRXUFH�RI�RULJLQ�LV�XQNQRZQ��

���� &29,'����LV�DQ�LQIHFWLRXV�GLVHDVH�FDXVHG�E\�6$56�&R9����D�KLJKO\�FRQWDJLRXV�

YLUXV�WKDW�FDXVHV�D�YDULHW\�RI�V\PSWRPV��LQFOXGLQJ�VHYHUH�UHVSLUDWRU\�LOOQHVV���

���� +XPDQV� LQIHFWHG�ZLWK�&29,'����H[SHO� UHVSLUDWRU\�GURSOHWV� WKDW�FRQWDLQ�6$56�

&R9����7KHVH�UHVSLUDWRU\�GURSOHWV�FDQ�DWWDFK�WR�DQG�FRQWDPLQDWH�VXUIDFHV�RU�REMHFWV� &RURQDYLUXV�

FRQWDPLQDWLRQ�RQ�VXUIDFHV�RU�REMHFWV�SHUVLVWV�RYHU�WLPH��

���� &29,'����PD\�EH�WUDQVPLWWHG�E\�FRQWDFWLQJ�RU�LQKDOLQJ�UHVSLUDWRU\�GURSOHWV�WKDW�

FRQWDLQ� 6$56�&R9���� 7KHVH� GURSOHWV� OLQJHU� LQ� WKH� DLU� EHIRUH� GHVFHQGLQJ� RQ� WR� VXUIDFHV� RU�

REMHFWV��

���� 6$56�&R9���FRQWDPLQDWLRQ�DOWHUV�SURSHUW\�DQG�UHQGHUV� LW�XQVDIH�IRU�XVH�DQG�RU�

RFFXSDWLRQ��

���� 8SRQ�LQIRUPDWLRQ�DQG�EHOLHI��LQGLYLGXDOV�LQIHFWHG�ZLWK�&29,'����VHW�IRRW�RQ�RU�

QHDU�HDFK�RI�WKH�,QVXUHG�3URSHUWLHV��

���� &RPPHQFLQJ� LQ�0DUFK������� WKH� ,QVXUHGV� ORVW� IXOO�RU�SDUWLDO�XVH�RI� WKH� ,QVXUHG�

3URSHUWLHV� ZKHQ� WKH\� ZHUH� UHQGHUHG� XQVDIH� IRU� XVH� DQG�RU� RFFXSDWLRQ� GXH� WR� 6$56�&R9���

FRQWDPLQDWLRQ�RU�WKH�LPPHGLDWH�WKUHDW�RI�FRQWDPLQDWLRQ��

���� 7KH�,QVXUHGV�DOVR�ORVW�IXOO�RU�SDUWLDO�XVH�RI�WKHLU�,QVXUHG�3URSHUWLHV�GXH�WR�FHUWDLQ�

FLYLO�DXWKRULW\�RUGHUV�WKDW�LPSDLUHG�DFFHVV�WR�WKH�,QVXUHG�3URSHUWLHV��7KHVH�FLYLO�DXWKRULW\�RUGHUV�





� ���

ZHUH�LVVXHG�LQ�GLUHFW�UHVSRQVH�WR�WKH�&29,'����SDQGHPLF�DQG�6$56�&29���FRQWDPLQDWLRQ��RU�

WKH�LPPHGLDWH�WKUHDW�RI�FRQWDPLQDWLRQ��DW�RU�QHDU�RI�HDFK�RI�WKH�,QVXUHG�3URSHUWLHV��

���� 7KH�,QVXUHGV�VXVSHQGHG�EXVLQHVV�RSHUDWLRQV�DW�WKH�,QVXUHG�3URSHUWLHV�EHFDXVH�RI�

6$56�&R9��� FRQWDPLQDWLRQ�� WKH� LPPHGLDWH� ULVN� RI� 6$56�&R9��� FRQWDPLQDWLRQ�� DQG�RU�

DSSOLFDEOH�FLYLO�DXWKRULW\�RUGHUV��7KHVH�VXVSHQVLRQV�ZHUH�QHFHVVDU\� LQ�RUGHU� WR�SURWHFW�SHUVRQV�

DQG�SURSHUW\�IURP�H[SRVXUH�WR�IXUWKHU�6$56�&R9���FRQWDPLQDWLRQ���

���� 7KH� ,QVXUHGV� ORVW� VLJQLILFDQW� UHYHQXH� LQ� FRQQHFWLRQ� ZLWK� WKHLU� QHFHVVDU\�

VXVSHQVLRQV�RI�EXVLQHVV�RSHUDWLRQV��

���� 7KH�)RQWDLQHEOHDX��6WRU\��/,9��WKH�-:�0DUULRWW�� WKH�&RXUW\DUG�0DUULRWW�%RVWRQ��

WKH�+LOWRQ�1DVKYLOOH�'RZQWRZQ��DQG�)RQWDLQHEOHDX�$YLDWLRQ�VXIIHUHG�IXUWKHU�ORVVHV�ZKHQ�QHDUE\�

³OHDGHU�SURSHUWLHV´�WKDW�DWWUDFW�EXVLQHVV�WR�WKH�,QVXUHG�3URSHUWLHV�ZHUH�FORVHG�GXH�WR�6$56�&R9�

��FRQWDPLQDWLRQ��

The Insurance Claims 

���� 7KH� ,QVXUHGV� JDYH�'HIHQGDQWV� WLPHO\� QRWLFH� RI� WKHLU� ORVVHV� EHWZHHQ� ODWH�0DUFK�

DQG�HDUO\�$SULO�������

���� 6RPH�'HIHQGDQWV�UHVSRQGHG�DQG�UHTXHVWHG�LQIRUPDWLRQ�DERXW�WKH�,QVXUHGV�ORVVHV��

���� 7KH�,QVXUHGV�JDYH�WLPHO\�DQG�GHWDLOHG�UHVSRQVHV�DERXW�WKHLU�ORVVHV��

���� 'HIHQGDQWV�KDYH�QRW�UHFRJQL]HG�FRYHUDJH�IRU�DQ\�RI�WKH�,QVXUHGV¶�SHQGLQJ�FODLPV��

'HVSLWH� WKH� ZHDOWK� RI� SXEOLFO\� DYDLODEOH� NQRZOHGJH� DERXW� &29,'���� DQG� WKH� GRFXPHQWDWLRQ�

VXSSOLHG� E\� WKH� ,QVXUHGV�� 'HIHQGDQWV� FRQWHQG� WKH� ,QVXUHGV� ³>KDYH@� QRW� LGHQWLILHG� DQ\� GLUHFW�

SK\VLFDO�ORVV�RI�RU�GDPDJH�WR�SURSHUW\�´��

���� 7KH�,QVXUHGV�UHWDLQHG�XQGHUVLJQHG�FRXQVHO�WR�UHSUHVHQW�LWV�LQWHUHVWV�LQ�WKLV�PDWWHU�

DQG�DJUHHG�WR�SD\�D�UHDVRQDEOH�IHH�IRU�VHUYLFHV�UHQGHUHG��
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&2817�,��'(&/$5$725<�5(/,()�
�)RQWDLQHEOHDX�0DQXVFULSW���

���� 7KH�,QVXUHGV�UH�DOOHJH�3DUDJUDSKV���WKURXJK����DERYH��

���� (DFK� SROLF\� FRPSULVLQJ� WKH� )RQWDLQHEOHDX�0DQXVFULSW� LV� DQ� LQVXUDQFH� FRQWUDFW�

LVVXHG�IRU�GHOLYHU\�LQ�)ORULGD�DQG�VXEMHFW�WR�)ORULGD�ODZ��

���� 7KH� ,QVXUHGV� JDYH� WLPHO\� QRWLFH� RI� WKHLU� ORVVHV� DQG� FRPSOLHG�ZLWK� UHTXHVWV� IRU�

LQIRUPDWLRQ��$OO� FRQGLWLRQV�SUHFHGHQW� WR�EULQJLQJ� WKLV� DFWLRQ�ZHUH�SHUIRUPHG��ZDLYHG��RU�KDYH�

RWKHUZLVH�RFFXUUHG��

���� 7KHUH�LV�D�ERQD�ILGH��DFWXDO��SUHVHQW��DQG�SUDFWLFDO�QHHG�IRU�D�OHJDO�GHWHUPLQDWLRQ�

E\�WKLV�&RXUW�RI�WKH�GXWLHV��ULJKWV��DQG�REOLJDWLRQV�RZHG�XQGHU�WKH�)RQWDLQHEOHDX�0DQXVFULSW�DV�

DSSOLHG�WR�FRYHUDJH�IRU�WKH�,QVXUHGV¶�ORVVHV�GHVFULEHG�KHUHLQ����

���� 3XUVXDQW� WR������)/$��67$7��� WKH� ,QVXUHGV�DUH�HQWLWOHG� WR�D�GHFODUDWLRQ� WKDW� WKH\�

VXIIHUHG�ORVVHV�FRYHUHG�XQGHU�WKH�)RQWDLQHEOHDX�0DQXVFULSW��

���� $OO�QHFHVVDU\�SDUWLHV�DQG�LQWHUHVWV�ZLOO�DSSHDU�EHIRUH�WKH�&RXUW�LQ�WKLV�DFWLRQ���

���� 7KH�,QVXUHGV�UHTXHVW�GHFODUDWLRQV�WKDW��

D�� 7KH� WKUHDW� RI� 6$56�&R9��� FRQWDPLQDWLRQ� SRVHG� E\� WKH� &29,'����
SDQGHPLF�LV�D�³ULVN�RI�GLUHFW�SK\VLFDO�ORVV�RI�RU�GDPDJH�WR�SURSHUW\´�XQGHU�
����RI�WKH�)RQWDLQHEOHDX�0DQXVFULSW��

�
E�� 6$56�&R9���FRQWDPLQDWLRQ�FDXVHV�³ORVV��GDPDJH��RU�GHVWUXFWLRQ´�XQGHU�

�����%��������(�����)���DQG���*�����RI�WKH�)RQWDLQHEOHDX�0DQXVFULSW��
�

F�� 6$56�&R9��� FRQWDPLQDWLRQ� FDXVHV� ³GLUHFW� SK\VLFDO� ORVV�� GDPDJH�� RU�
GHVWUXFWLRQ´�XQGHU������&��DQG���'��RI�WKH�)RQWDLQHEOHDX�0DQXVFULSW���
�

G�� 6$56�&R9��� FRQWDPLQDWLRQ� FDXVHV� ³SK\VLFDO� GDPDJH´� RU� ³GHVWUXFWLRQ´�
XQGHU�����*�����H��RI�WKH�)RQWDLQHEOHDX�0DQXVFULSW��DQG�
�

H�� 6$56�&R9���FRQWDPLQDWLRQ�FDXVHV�³SK\VLFDO�GDPDJH´�XQGHU������*�����
����XQGHU�WKH�)RQWDLQHEOHDX�0DQXVFULSW��

�
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:+(5()25(�� WKH� ,QVXUHGV� UHVSHFWIXOO\� UHTXHVW� WKH� GHFODUDWLRQV� VHW� IRUWK� KHUHLQ�� DQG�

DQ\�IXUWKHU�UHOLHI�WKLV�&RXUW�GHHPV�HTXLWDEOH�DQG�SURSHU��LQFOXGLQJ�WKH�DZDUG�RI�DWWRUQH\¶V�IHHV�

DQG�FRVWV�SXUVXDQW�WR������������DQG�RU����������)/$��67$7���DV�DSSOLFDEOH��

&2817�,,��'(&/$5$725<�5(/,()�
�7XUQEHUU\�0DQXVFULSW��

���� 7KH�,QVXUHGV�UH�DOOHJH�3DUDJUDSKV���WKURXJK����DERYH��

���� (DFK�SROLF\�FRPSULVLQJ�WKH�7XUQEHUU\�0DQXVFULSW�LV�DQ�LQVXUDQFH�FRQWUDFW�LVVXHG�

IRU�GHOLYHU\�LQ�)ORULGD�DQG�VXEMHFW�WR�)ORULGD�ODZ��

���� 7KH� ,QVXUHGV� JDYH� WLPHO\� QRWLFH� RI� WKHLU� ORVVHV� DQG� FRPSOLHG�ZLWK� UHTXHVWV� IRU�

LQIRUPDWLRQ��$OO� FRQGLWLRQV�SUHFHGHQW� WR�EULQJLQJ� WKLV� DFWLRQ�ZHUH�SHUIRUPHG��ZDLYHG��RU�KDYH�

RWKHUZLVH�RFFXUUHG��

���� 7KHUH�LV�D�ERQD�ILGH��DFWXDO��SUHVHQW��DQG�SUDFWLFDO�QHHG�IRU�D�OHJDO�GHWHUPLQDWLRQ�

E\� WKLV� &RXUW� RI� WKH� GXWLHV�� ULJKWV�� DQG� REOLJDWLRQV� RZHG� XQGHU� WKH� 7XUQEHUU\� 0DQXVFULSW� DV�

DSSOLHG�WR�FRYHUDJH�IRU�WKH�,QVXUHGV¶�ORVVHV�GHVFULEHG�KHUHLQ����

���� 3XUVXDQW� WR������)/$��67$7��� WKH� ,QVXUHGV�DUH�HQWLWOHG� WR�D�GHFODUDWLRQ� WKDW� WKH\�

VXIIHUHG�ORVVHV�FRYHUHG�XQGHU�WKH�7XUQEHUU\�0DQXVFULSW��

���� $OO�QHFHVVDU\�SDUWLHV�DQG�LQWHUHVWV�ZLOO�DSSHDU�EHIRUH�WKH�&RXUW�LQ�WKLV�DFWLRQ��

���� 7KH�,QVXUHGV�UHTXHVW�GHFODUDWLRQV�WKDW��

D�� 7KH� WKUHDW� RI� 6$56�&R9��� FRQWDPLQDWLRQ� SRVHG� E\� WKH� &29,'����
SDQGHPLF�LV�D�³ULVN�RI�GLUHFW�SK\VLFDO�ORVV�RI�RU�GDPDJH�WR�SURSHUW\´�XQGHU�
����RI�WKH�7XUQEHUU\�0DQXVFULSW��

�
E�� 6$56�&R9���FRQWDPLQDWLRQ�FDXVHV�³ORVV��GDPDJH��RU�GHVWUXFWLRQ´�XQGHU�

�����%��������(���DQG���*�����RI�WKH�7XUQEHUU\�0DQXVFULSW��
�
F�� 6$56�&R9��� FRQWDPLQDWLRQ� FDXVHV� ³GLUHFW� SK\VLFDO� ORVV�� GDPDJH�� RU�

GHVWUXFWLRQ´� XQGHU� ��� ��&��� ��'��� ��)��� DQG� ��*�� RI� WKH� 7XUQEHUU\�
0DQXVFULSW���

�
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G�� 6$56�&R9��� FRQWDPLQDWLRQ� FDXVHV� ³SK\VLFDO� GDPDJH´� RU� ³GHVWUXFWLRQ´�
XQGHU�����*�����G��RI�WKH�7XUQEHUU\�0DQXVFULSW��DQG�

�
H�� 6$56�&R9���FRQWDPLQDWLRQ�FDXVHV�³SK\VLFDO�GDPDJH´�XQGHU������*�����

����XQGHU�WKH�7XUQEHUU\�0DQXVFULSW��
�

:+(5()25(�� WKH� ,QVXUHGV� UHVSHFWIXOO\� UHTXHVW� WKH� GHFODUDWLRQV� VHW� IRUWK� KHUHLQ�� DQG�

DQ\�IXUWKHU�UHOLHI�WKLV�&RXUW�GHHPV�HTXLWDEOH�DQG�SURSHU��LQFOXGLQJ�WKH�DZDUG�RI�DWWRUQH\¶V�IHHV�

DQG�FRVWV�SXUVXDQW�WR������������DQG�RU����������)/$��67$7���DV�DSSOLFDEOH��

&2817�,,,��'(&/$5$725<�5(/,()�
�3ROOXWLRQ�3ROLF\��

���� 7KH�,QVXUHGV�UH�DOOHJH�3DUDJUDSKV���WKURXJK����DERYH��

���� 7KH�3ROOXWLRQ�3ROLF\� LV� DQ� LQVXUDQFH� FRQWUDFW� LVVXHG� IRU� GHOLYHU\� LQ�)ORULGD� DQG�

VXEMHFW�WR�)ORULGD�ODZ��

���� 7KH� ,QVXUHGV� JDYH� WLPHO\� QRWLFH� RI� WKHLU� ORVVHV� DQG� FRPSOLHG�ZLWK� UHTXHVWV� IRU�

LQIRUPDWLRQ��$OO� FRQGLWLRQV�SUHFHGHQW� WR�EULQJLQJ� WKLV� DFWLRQ�ZHUH�SHUIRUPHG��ZDLYHG��RU�KDYH�

RWKHUZLVH�RFFXUUHG��

���� 7KHUH�LV�D�ERQD�ILGH��DFWXDO��SUHVHQW��DQG�SUDFWLFDO�QHHG�IRU�D�OHJDO�GHWHUPLQDWLRQ�

E\�WKLV�&RXUW�RI�WKH�GXWLHV��ULJKWV��DQG�REOLJDWLRQV�RZHG�XQGHU�WKH�3ROOXWLRQ�3ROLF\�DV�DSSOLHG�WR�

FRYHUDJH�IRU�WKH�,QVXUHGV¶�ORVVHV�GHVFULEHG�KHUHLQ����

���� 3XUVXDQW� WR������)/$��67$7��� WKH� ,QVXUHGV�DUH�HQWLWOHG� WR�D�GHFODUDWLRQ� WKDW� WKH\�

VXIIHUHG�ORVVHV�FRYHUHG�XQGHU�WKH�3ROOXWLRQ�3ROLF\��

���� $OO�QHFHVVDU\�SDUWLHV�DQG�LQWHUHVWV�ZLOO�DSSHDU�EHIRUH�WKH�&RXUW�LQ�WKLV�DFWLRQ��

���� 7KH�,QVXUHGV�UHTXHVW�GHFODUDWLRQV�WKDW��

D�� 6$56�&R9��� FRQWDPLQDWLRQ� LV� D� ³SROOXWLRQ� FRQGLWLRQ´� XQGHU� ��� ��$���
��'�����+���DQG���=��RI�WKH�3ROOXWLRQ�3ROLF\��DQG�
�
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E�� 6WDWH�DQG�ORFDO�RUGHUV�RI�FLYLO�DXWKRULW\�WKDW�UHTXLUHG�WKH�,QVXUHGV�WR�WRWDOO\�
RU�SDUWLDOO\�VXVSHQG�EXVLQHVV�RSHUDWLRQV�LQ�FRQQHFWLRQ�ZLWK�&29,'����DUH�
³HQYLURQPHQWDO�ODZV´�XQGHU������'��DQG���+��RI�WKH�3ROOXWLRQ�3ROLF\���

�
:+(5()25(�� WKH� ,QVXUHGV� UHVSHFWIXOO\� UHTXHVW� WKH� GHFODUDWLRQV� VHW� IRUWK� KHUHLQ�� DQG�

DQ\�IXUWKHU�UHOLHI�WKLV�&RXUW�GHHPV�HTXLWDEOH�DQG�SURSHU��LQFOXGLQJ�WKH�DZDUG�RI�DWWRUQH\¶V�IHHV�

DQG�FRVWV�SXUVXDQW�WR������������DQG�RU����������)/$��67$7���DV�DSSOLFDEOH��

&2817�,9��'(&/$5$725<�5(/,()�
�%LJ�(DV\�0DQXVFULSW��

���� 7KH�,QVXUHGV�UH�DOOHJH�3DUDJUDSKV���WKURXJK����DERYH��

���� (DFK�SROLF\�FRPSULVLQJ�WKH�%LJ�(DV\�0DQXVFULSW�LV�DQ�LQVXUDQFH�FRQWUDFW�LVVXHG�

IRU�GHOLYHU\�LQ�)ORULGD�DQG�VXEMHFW�WR�)ORULGD�ODZ��

���� 7KH� ,QVXUHGV� JDYH� WLPHO\� QRWLFH� RI� WKHLU� ORVVHV� DQG� FRPSOLHG�ZLWK� UHTXHVWV� IRU�

LQIRUPDWLRQ��$OO� FRQGLWLRQV�SUHFHGHQW� WR�EULQJLQJ� WKLV� DFWLRQ�ZHUH�SHUIRUPHG��ZDLYHG��RU�KDYH�

RWKHUZLVH�RFFXUUHG��

���� 7KHUH�LV�D�ERQD�ILGH��DFWXDO��SUHVHQW��DQG�SUDFWLFDO�QHHG�IRU�D�OHJDO�GHWHUPLQDWLRQ�

E\� WKLV� &RXUW� RI� WKH� GXWLHV�� ULJKWV�� DQG� REOLJDWLRQV� RZHG� XQGHU� WKH� %LJ� (DV\� 0DQXVFULSW� DV�

DSSOLHG�WR�FRYHUDJH�IRU�WKH�,QVXUHGV¶�ORVVHV�GHVFULEHG�KHUHLQ����

���� 3XUVXDQW� WR������)/$��67$7��� WKH� ,QVXUHGV�DUH�HQWLWOHG� WR�D�GHFODUDWLRQ� WKDW� WKH\�

VXIIHUHG�ORVVHV�FRYHUHG�XQGHU�WKH�%LJ�(DV\�0DQXVFULSW��

���� $OO�QHFHVVDU\�SDUWLHV�DQG�LQWHUHVWV�ZLOO�DSSHDU�EHIRUH�WKH�&RXUW�LQ�WKLV�DFWLRQ��
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1345 Avenue of The Americas 4th Floor
New York, NY  10105
Ph: 212-437-1400   

www.rtspecialty.com

19215394

Florida Face Page

Insured's Name: Fontainebleau Florida Hotel, LLC

Policy Number: D42273223 001

UMR Number:  

Policy Dates: 6/1/2019 to 6/1/2020

Surplus Lines Agent's Name: Michelle Goldman

Surplus Lines Agent's Address: 1345 Avenue of the Americas , New York NY 10105 

Surplus Lines Agent's License Number: E147589

Producing Agent's Name: Carolyn Harris

Producing Agent's Physical Address: 1450 Brickell Ave. Suite 1600 Miami, FL 33131

"THIS INSURANCE IS ISSUED PURSUANT TO THE FLORIDA SURPLUS LINES LAW.  PERSONS 
INSURED BY SURPLUS LINES CARRIERS DO NOT HAVE THE PROTECTION OF THE FLORIDA 
INSURANCE GUARANTY ACT TO THE EXTENT OF ANY RIGHT OF RECOVERY FOR THE 
OBLIGATION OF AN INSOLVENT UNLICENSED INSURER."

"SURPLUS LINES INSURERS' POLICY RATES AND FORMS ARE NOT 
APPROVED BY ANY FLORIDA REGULATORY AGENCY."

Premium: $616,000.00 TRIA/Terrorism:  REJECTED

Fees: Taxes:
Surplus Lines Tax  $30,604.11
State Service Office  $616.00
DEM EMPA Surcharge  $4.00

Total Cost: $647,224.11

Surplus Lines Agent's Countersignature:

_____  "THIS POLICY CONTAINS A SEPARATE DEDUCTIBLE FOR HURRICANE OR WIND LOSSES, WHICH 
MAY RESULT IN HIGH OUT-OF-POCKET EXPENSES TO YOU."

_____  "THIS POLICY CONTAINS A CO-PAY PROVISION THAT MAY RESULT IN HIGH OUT-OF-POCKET 
EXPENSES TO YOU."

x





WSG-084 (05/11)

Westchester Surplus Lines Insurance
Company
11575 Great Oaks Way
Suite 200
Alpharetta, GA  30022

NOTICE
POLICY NO. D42273223 001

NAME OF INSURED: Fontainebleau Florida Hotel, LLC

ADDRESS: 4441 Collins Ave
Miami, FL 33140

We are pleased to enclose your policy for this account.

Please be advised that by binding this risk with the above referenced Surplus Lines Insurance Company,
you agree that as the Surplus Lines Broker responsible for the placement of this insurance policy, it is
your obligation to comply with all States Surplus Lines Laws including completion of any
declarations/affidavits that must be filed as well as payment of any and all Surplus Lines taxes that must
be remitted to the State(s). We will look to you for indemnification if controlling Surplus Lines Laws are
violated by you as the Surplus Lines broker responsible for the placement.

You further confirm that any applicable state requirement concerning a diligent search for coverage by
admitted carriers has been fulfilled in accordance with state law.

Thank you for this placement and your regulatory compliance.

Date: 7/��/2019





Policy Declarations

SLPD-PA (04/18)

TM

Policy No. D42273223 001 Renewal of: NEW

NAMED INSURED & MAILING ADDRESS
Fontainebleau Florida Hotel, LLC
4441 Collins Ave
Miami, FL 33140

POLICY PERIOD

When Coverage Begins: 06/01/2019 12:01 A. M. Local Time At The Location Of Covered
Property

When Coverage Ends: 06/01/2020
12:01 A. M. Local Time At The Location Of Covered
Property

INSURING COMPANY Producer's Name & Address:

Westchester Surplus Lines
Insurance Company

R-T SPECIALTY
1345 AVENUE OF THE AMERICAS 4TH FLOOR
NEW YORK, NY 10105

Producer No: 78695W

THIS INSURANCE IS ISSUED PURSUANT TO THE FLORIDA SURPLUS LINES LAW. PERSONS INSURED BY
SURPLUS LINES CARRIERS DO NOT HAVE THE PROTECTION OF THE FLORIDA INSURANCE GUARANTY
ACT TO THE EXTENT OF ANY RIGHT OF RECOVERY FOR THE OBLIGATION OF AN INSOLVENT
UNLICENSED INSURER.

SURPLUS LINES INSURERS' POLICY RATES AND FORMS ARE NOT APPROVED BY ANY FLORIDA
REGULATORY AGENCY.

ATTACHED FORMS
This policy is completed by the following: BB-5W58a -PA (05/18) and forms and endorsements attached thereto.

Authorization Information
Dated: 07/��/2019

Authorized Representative





These Declarations together with the Coverage Declarations, Common Policy Conditions and
Coverage Conditions (if applicable), Coverage Form(s) and Forms and Endorsements, if any,
issued to form a part thereof, complete the above numbered policy.

BB-5W58a-PA (05/18) ©Chubb. 2018. All rights reserved. Page 1 of 1

Common Policy Declarations
Policy Number: D42273223 001 Company Name: Westchester Surplus Lines Insurance Company
Named Insured & Mailing Address: Producer’s Name & Address:
Fontainebleau Florida Hotel, LLC
4441 Collins Ave
Miami, FL 33140

R-T SPECIALTY
1345 AVENUE OF THE AMERICAS 4TH FLOOR
NEW YORK, NY 10105
78695W

General Policy
Information

Business Description: Hotels

When Coverage Begins: 06/01/2019 12:01 A.M. Local Time At The Location Of Covered Property

When Coverage Ends: 06/01/2020 12:01 A.M. Local Time At The Location Of Covered Property

In return for the payment of premium, and subject to all the terms and conditions of this
policy, we agree to provide the insurance as stated in this policy.

The premium for this policy is indicated below next to the applicable Coverage Form(s).

Coverage Form

COMMERCIAL PROPERTY $ 616,000.00

$

$

$

$

$

$

$

$

Total Premium: $ 616,000.00

Total Assessments, Fees, Surcharges, Taxes: $ 0.00

Total Amount Due: $ 616,000.00

Minimum Earned Premium: $ *215,600.00

Attached Forms
Information

�
See Forms Schedule CPfs2-PA

Authorization
Information

Date: 0�/��/2019
Authorized Representative

Internal Reference Number:





Forms Schedule

Company: Westchester Surplus Lines Insurance Company
SYM: FS Policy ID: D42273223 001

Policy Period When Coverage Begins: 06/01/2019 12:01 A.M. Local Time At The Location Of Covered
Property

When Coverage Ends: 06/01/2020 12:01 A.M. Local Time At The Location Of Covered
Property

Applicable to 
all Coverage 
Parts

SLPD-PA (04/18)-Surplus Lines Declarations
BB-5W58a -PA (05/18)-Common Policy Declarations
SL-44730a (01/16)-Service Of Suit Endorsement - Florida
TRIA24 (01/15)-Policyholder Disclosure Notice of Terrorism Insurance Coverage
ALL-20887 (10/06)-CHUBB Producer Compensation Practices & Policies
ALL-21101 (11/06)-Trade or Economic Sanctions Endorsement
ALL-5X45 (11/96)-Questions About Your Insurance
IL P 001 01 04-U.S. Treasury Departments' Office of Foreign Assets Control
("OFAC") Advisory Notice to Policyholders
MA-608255p (04/15)-Claims Directory Property and Inland Marine
LD-5S23j (03/14)-Signature Endorsement

Commercial
Property

ACE0745 (09/12)-Certificate Of Insurance - Automatic Additional Insured And Loss
Payee Endorsement

ACE0210 (01/08)-Nuclear, Biological, Chemical, Radiological Exclusion 
Endorsement
ACE061 (08/18)-Asbestos Material Exclusion (Named Peril Exception)
ACE0668 (01/15)-Claims Adjustment
ACE100 (12/14)-Pollution Exclusion And Pollutant CleanUp And Removal Coverage
Extension Endorsement
ACE126 (10/14)-Electronic Data Amendment Endorsement
ALL-10750 (01/15)-Terrorism Exclusion Endorsement
MS 283799 (07-19)-General Amendatory Endorsement
Fontainebleau Florida Hotel Property Policy

Commercial
Inland Marine

Not Covered

Commercial
General Liability

Not Covered

Commercial
Equipment 
Breakdown

Included

CPfs2-PA (03/19) Page 1 of 1 
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3$57,&,3$7,21�3$*(
�

,Q�FRQVLGHUDWLRQ�RI�WKH�SUHPLXP�FKDUJHG��WKH�VXEVFULEHUV�KHUHWR��KHUHLQDIWHU�UHIHUUHG�WR�DV�WKH�,QVXUHU�V��DQG�RU�
&RPSDQ\�LHV����GR�VHYHUDOO\��EXW�QRW�MRLQWO\��DJUHH�WR�LQGHPQLI\�WKH�,QVXUHG�IRU�WKH�DPRXQW�UHFRYHUDEOH�LQ�
DFFRUGDQFH�ZLWK�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�3ROLF\��
�
3URYLGHG�WKDW��
���7KH�FROOHFWLYH�OLDELOLW\�RI�,QVXUHUV�VKDOO�QRW�H[FHHG�WKH�/LPLW�RI�/LDELOLW\�RU�DQ\�DSSURSULDWH�6XEOLPLW�RI�
/LDELOLW\�RU�DQ\�$QQXDO�$JJUHJDWH�OLPLW��

�
���7KH�OLDELOLW\�RI�HDFK�RI�WKH�,QVXUHUV�VKDOO�QRW�H[FHHG�WKH�3DUWLFLSDWLRQ�/LPLW�VHW�DJDLQVW�LWV�QDPH�ZLWK�WKH�
H[FHSWLRQ�RI�ORVV�DGMXVWPHQW�DQG�SURIHVVLRQDO�IHHV�ZKLFK�FRVW�VKDOO�EH������DVVXPH�E\�WKH�,QVXUHUV�RQ�HDFK�
DSSOLFDEOH�OD\HU�RI�LQVXUDQFH��

�
�
1RWKLQJ�KHUHLQ�FRQWDLQHG�VKDOO�EH�KHOG�WR�YDU\��DOWHU��ZDLYH�RU�FKDQJH�DQ\�RI�WKH�WHUPV��OLPLWV�RU�FRQGLWLRQV�
RI�WKH�SROLF\�H[FHSW�DV�KHUHLQ�DERYH�VHW�IRUWK��

 
Insurer Policy No. Participation Premium Authorized 

Signature
:HVWFKHVWHU�6XUSOXV�/LQHV�
,QVXUDQFH�&R��
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3ULPDU\�������������

���������
�

�





�

�

TABLE OF CONTENTS
(Order In Which They Appear)

� Page�
�
1$0('�,1685('�$1'�0$,/,1*�$''5(66��������������������������������������������������������������������������������������������� 
�� 7(50�2)�,1685$1&(����������������������������������������������������������������������������������������������������������������������������� 
�� /,0,76�2)�/,$%,/,7<������������������������������������������������������������������������������������������������������������������������������ 
�� '('8&7,%/(6������������������������������������������������������������������������������������������������������������������������������������������� 
�� /266�3$<$%/(���������������������������������������������������������������������������������������������������������������������������������������� 
�� 7(55,725<����������������������������������������������������������������������������������������������������������������������������������������������� 
�� &29(5$*(������������������������������������������������������������������������������������������������������������������������������������������������ 
$� 5HDO�DQG�3HUVRQDO�3URSHUW\������������������������������������������������������������������������������������������������������������������� 
%� %XVLQHVV�,QWHUUXSWLRQ����������������������������������������������������������������������������������������������������������������������������� 
&� ([WUD�([SHQVH���������������������������������������������������������������������������������������������������������������������������������������� 
'� 5HQWDO�9DOXH������������������������������������������������������������������������������������������������������������������������������������������ 
(� 5R\DOWLHV������������������������������������������������������������������������������������������������������������������������������������������������ 
)� 6RIW�&RVWV���������������������������������������������������������������������������������������������������������������������������������������������� 
*� 7LPH�(OHPHQW�([WHQVLRQV���������������������������������������������������������������������������������������������������������������������� 
+� 3URYLVLRQV�$SSOLFDEOH�WR�%XVLQHVV�,QWHUUXSWLRQ��([WUD�([SHQVH��5HQWDO�9DOXH�5R\DOWLHV�DQG�
6RIW�&RVW�&RYHUDJHV������������������������������������������������������������������������������������������������������������������������������������� 
,� 7UDQVLW���������������������������������������������������������������������������������������������������������������������������������������������������� 
-� $FFRXQWV�5HFHLYDEOH����������������������������������������������������������������������������������������������������������������������������� 
.� /HDVHKROG�,QWHUHVW��������������������������������������������������������������������������������������������������������������������������������� 

�� &29(5$*(�(;7(16,216���������������������������������������������������������������������������������������������������������������������� 
$� 'HPROLWLRQ�DQG�,QFUHDVHG�&RVW�RI�&RQVWUXFWLRQ����������������������������������������������������������������������������������� 
%� 'HEULV�5HPRYDO������������������������������������������������������������������������������������������������������������������������������������� 
&� (PHUJHQF\�9DFDWLQJ�([SHQVHV������������������������������������������������������������������������������������������������������������� 
'� 7HQDQW�5HORFDWLRQ�([SHQVH������������������������������������������������������������������������������������������������������������������� 
(� /RFNV�	�.H\V���������������������������������������������������������������������������������������������������������������������������������������� 
)� $UVRQ�5HZDUG���������������������������������������������������������������������������������������������������������������������������������������� 
*� ([SHGLWLQJ�([SHQVH������������������������������������������������������������������������������������������������������������������������������� 
+� /RVV�$GMXVWPHQW�([SHQVHV�������������������������������������������������������������������������������������������������������������������� 
,� )LUH�%ULJDGH�&KDUJHV�DQG�([WLQJXLVKLQJ�([SHQVHV������������������������������������������������������������������������������� 
-� 'HIHQVH�&RVWV���������������������������������������������������������������������������������������������������������������������������������������� 
.� &RQVHTXHQWLDO�/RVV������������������������������������������������������������������������������������������������������������������������������� 
/� :DUUDQWLHV��������������������������������������������������������������������������������������������������������������������������������������������� 
0� (UURUV�DQG�2PLVVLRQV���������������������������������������������������������������������������������������������������������������������������� 
1� /DQG�DQG�:DWHU�&RQWDPLQDQW�RU�3ROOXWLRQ�&OHDQXS��5HPRYDO�	�'LVSRVDO������������������������������������������ 

�� 3(5,/6�,1685('�$*$,167������������������������������������������������������������������������������������������������������������������� 
�� 3(5,/6�(;&/8'('���������������������������������������������������������������������������������������������������������������������������������� 
��� 3523(57<�(;&/8'('�������������������������������������������������������������������������������������������������������������������������� 
��� 9$/8$7,21���������������������������������������������������������������������������������������������������������������������������������������������� 
��� ($57+48$.(��)/22'�$1'�1$0('�:,1'67250������������������������������������������������������������������������ 
��� 2&&855(1&(������������������������������������������������������������������������������������������������������������������������������������������� 
��� &2175,%87,1*�,1685$1&(���������������������������������������������������������������������������������������������������������������� 
��� (;&(66�,1685$1&(���'523�'2:1���35,25,7<�2)�3$<0(176�������������������������������������������������� 
��� 81'(5/<,1*�,1685$1&(������������������������������������������������������������������������������������������������������������������� 
��� 27+(5�,1685$1&(�������������������������������������������������������������������������������������������������������������������������������� 
��� 68%52*$7,21����������������������������������������������������������������������������������������������������������������������������������������� 
��� 6$/9$*(�$1'�5(&29(5,(6���������������������������������������������������������������������������������������������������������������� 
��� 0$&+,1(5<��������������������������������������������������������������������������������������������������������������������������������������������� 
��� 127,&(�2)�/266�������������������������������������������������������������������������������������������������������������������������������������� 
��� 3522)�2)�/266���������������������������������������������������������������������������������������������������������������������������������������� 





�

�

��� 3$57,$/�3$<0(17�2)�/266��������������������������������������������������������������������������������������������������������������� 
��� $66,*1('�$'-867(5����������������������������������������������������������������������������������������������������������������������������� 
��� $335$,6$/������������������������������������������������������������������������������������������������������������������������������������������������ 
��� 3$,5�$1'�6(7������������������������������������������������������������������������������������������������������������������������������������������� 
��� $66,67$1&(�$1'�&223(5$7,21�2)�7+(�,1685('��������������������������������������������������������������������� 
��� 68(�$1'�/$%25�������������������������������������������������������������������������������������������������������������������������������������� 
��� 3$<0(17�2)�/266��������������������������������������������������������������������������������������������������������������������������������� 
��� 5(,167$7(0(17������������������������������������������������������������������������������������������������������������������������������������ 
��� 68,7�$*$,167�7+(�&203$1<������������������������������������������������������������������������������������������������������������ 
��� &(57,),&$7(6�2)�,1685$1&(������������������������������������������������������������������������������������������������������������ 
��� &$1&(//$7,21��������������������������������������������������������������������������������������������������������������������������������������� 
��� 7,7/(6�2)�3$5$*5$3+6����������������������������������������������������������������������������������������������������������������������� 
��� &21)250$1&(��������������������������������������������������������������������������������������������������������������������������������������� 
��� 3(50,66,21�72�,163(&7���������������������������������������������������������������������������������������������������������������������� 
��� $%$1'210(17�������������������������������������������������������������������������������������������������������������������������������������� 
��� %$1.5837&<�$1'�,162/9(1&<������������������������������������������������������������������������������������������������������ 
��� &2,1685$1&(�:$,9(5������������������������������������������������������������������������������������������������������������������������ 
��� 9$&$1&<�25�812&&83$1&<������������������������������������������������������������������������������������������������������������ 
��� /,%(5$/,=$7,21������������������������������������������������������������������������������������������������������������������������������������ 
��� 12�&21752/�������������������������������������������������������������������������������������������������������������������������������������������� 
��� 67$1'$5'�0257*$*((�&/$86(����������������������������������������������������������������������������������������������������� 
$SSHQGL[�$�������������������������������������������������������������������������������������������������������������������������������������������������������� 
3ROLF\�&KDQJH�(QGRUVHPHQW���±�&RPSXWHU�9LUXV�([FOXVLRQ����������������������������������������������������������������������������� 
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NAMED INSURED AND MAILING ADDRESS
�

�
3DUWLHV�LQVXUHG�XQGHU�WKLV�3ROLF\�LQFOXGH�WKH�1DPHG�Insured, identified below,��DQG�
LQFOXGHG�LQ�$SSHQGL[�$��DWWDFKHG���DQG�DQ\�VXEVLGLDU\��DIILOLDWHG��DVVRFLDWHG�RU�DOOLHG�
FRPSDQ\��FRUSRUDWLRQ��ILUP��RUJDQL]DWLRQ��DQG�WKH�,QVXUHG¶V�LQWHUHVW�LQ�SDUWQHUVKLSV�DQG�RU�
MRLQW�YHQWXUHV�DQG�RU�DQ\�RZQHG��ZKROO\�RU�SDUWLDOO\��RU�FRQWUROOHG�FRPSDQ\�LHV��ZKHUH�WKH�
Insured PDLQWDLQV�DQ�LQWHUHVW��DV�QRZ�RU�KHUHDIWHU�FRQVWLWXWHG�RU�DFTXLUHG��DQG�DQ\�RWKHU�
SDUW\�RU�LQWHUHVW�WKDW�WKH�,QVXUHG�LV�UHTXLUHG�E\�FRQWUDFW�RU�DJUHHPHQW�WR�LQVXUH�DV�WKHLU�
LQWHUHVWV�PD\�DSSHDU��
�
)RQWDLQHEOHDX�)ORULGD�+RWHO��//&���
�

+(5($)7(5�5()(55('�72�$6�³7+(�,1685('´�
�

0$,/,1*�$''5(66�� �����&ROOLQV�$YHQXH�
� � � � 0LDPL�%HDFK��)/�������

1. TERM OF INSURANCE
�
� ,Q�FRQVLGHUDWLRQ�RI�WKH�$QQXDO�3UHPLXP�SDLG��WKLV�SROLF\�DWWDFKHV�DQG�FRYHUV�IRU�D�

SHULRG�RI�2QH�<HDU��IURP�-XQH���������WR�-XQH����������EHJLQQLQJ�DQG�HQGLQJ�DW�
������$�0���VWDQGDUG�WLPH��DW�WKH�ORFDWLRQ�RI�WKH�SURSHUW\�LQYROYHG��

�
� 7KH�DFWXDO�HIIHFWLYH�WLPH�RI�DWWDFKPHQW�RI�WKLV�LQVXUDQFH�RQ�WKH�DERYH�GDWH�VKDOO�EH�

WKH�VDPH�WLPH�DV�WKH�DFWXDO�HIIHFWLYH�WLPH�RI�FDQFHOODWLRQ�RU�H[SLUDWLRQ�RI�SROLF\�LHV��
UHSODFHG�RU�UHQHZHG�E\�WKLV�SROLF\��

2. LIMITS OF LIABILITY
�
7KH�&RPSDQ\¶V�PD[LPXP�OLPLW�RI�OLDELOLW\�LQ�D�VLQJOH�RFFXUUHQFH�UHJDUGOHVV�RI�WKH�
QXPEHU�RI�ORFDWLRQV�RU�FRYHUDJHV�LQYROYHG�ZLOO�QRW�H[FHHG�WKH�SROLF\�OLPLW�RI�
OLDELOLW\�RI�86'��������������
�
:KHQ�D�OLPLW�RI�OLDELOLW\�IRU�D�ORFDWLRQ�RU�RWKHU�VSHFLILHG�SURSHUW\�LV�VKRZQ��VXFK�
OLPLW�ZLOO�EH�WKH�PD[LPXP�DPRXQW�SD\DEOH�IRU�DQ\�ORVV�RU�GDPDJHV�DULVLQJ�IURP�
SK\VLFDO�ORVV�RU�GDPDJH�DW�VXFK�ORFDWLRQ�RU�LQYROYLQJ�VXFK�RWKHU�VSHFLILHG�SURSHUW\��
�
� ,I�D�OHVVHU�OLPLW�RI�OLDELOLW\�LV�VWDWHG�EHORZ�RU�HOVHZKHUH�LQ�WKLV�SROLF\��WKH�OHVVHU�OLPLW�
ZLOO�DSSO\���7KH�OLPLWV�RI�OLDELOLW\�VWDWHG�EHORZ�RU�HOVHZKHUH�LQ�WKLV�SROLF\�DUH�SDUW�RI�
DQG�QRW�LQ�DGGLWLRQ�WR�WKH�SROLF\�OLPLW�RI�OLDELOLW\��
�
/LPLWV�RI�OLDELOLW\�VWDWHG�EHORZ�RU�HOVHZKHUH�DSSO\�LQ�WKH�DJJUHJDWH�SHU�RFFXUUHQFH�
IRU�DOO�ORFDWLRQV�DQG�FRYHUDJHV�LQYROYHG����:KHQ�D�OLPLW�RI�OLDELOLW\�LV�VKRZQ�DV�
DSSO\LQJ�LQ�WKH�$JJUHJDWH�GXULQJ�DQ\�SROLF\�WHUP��WKH�&RPSDQ\¶V�PD[LPXP�OLPLW�RI�
OLDELOLW\�ZLOO�QRW�H[FHHG�LWV�SURSRUWLRQDO�VKDUH�RI�VXFK�D�OLPLW�GXULQJ�DQ\�SROLF\�WHUP�





�

�

UHJDUGOHVV�RI�WKH�QXPEHU�RI�ORFDWLRQV��FRYHUDJHV�DQG�RFFXUUHQFHV�LQYROYHG��
�
$�� :LWK�UHVSHFW�WR�WKH�SHULO�RI�)ORRG�DV�GHILQHG�LQ�6HFWLRQ�����WKLV�&RPSDQ\�VKDOO�

QRW�EH�OLDEOH��SHU�RFFXUUHQFH�DQG�LQ�WKH�DJJUHJDWH�IRU�WKH�SROLF\�WHUP��IRU�PRUH�
WKDQ�LWV�SURSRUWLRQ�RI�86'���������������

�
%�� :LWK�UHVSHFW�WR�WKH�SHULO�RI�)ORRG�DV�GHILQHG�LQ�6HFWLRQ����IRU�ORFDWLRQV�ZKROO\�

ZLWKLQ�����<HDU�)ORRG�DUHDV��WKLV�&RPSDQ\�VKDOO�QRW�EH�OLDEOH��SHU�RFFXUUHQFH�
DQG�LQ�WKH�DJJUHJDWH�IRU�WKH�SROLF\�WHUP��IRU�PRUH�WKDQ�LWV�SURSRUWLRQ�RI�
86'���������������

�
����<HDU�)ORRG�DUHDV�DUH��
�
$UHDV� ZKLFK� DW� WKH� WLPH� RI� ORVV� RU� GDPDJH� KDV� EHHQ� GHVLJQDWHG� RQ� D� )ORRG�
,QVXUDQFH� 5DWH� 0DS� �),50�� WR� EH� ORFDWHG� ZKROO\� ZLWKLQ� D� 6SHFLDO� )ORRG�
+D]DUG�$UHD��6)+$����
�
)ORRG�,QVXUDQFH�5DWH�0DS��),50��VKDOO�PHDQ�WKH�RIILFLDO�PDS�RI�D�FRPPXQLW\�
RQ�ZKLFK�WKH�$GPLQLVWUDWRU�KDV�GHVLJQDWHG�WKH�VSHFLDO�KD]DUGV�DUHDV�DSSOLFDEOH�
WR�WKH�FRPPXQLW\���
�

6SHFLDO�)ORRG�+D]DUG�$UHD��6)+$��VKDOO�PHDQ�WKH�DUHDV�RI�D�IORRG�LQVXUDQFH�UDWH�
PDS�ZKLFK�KH�),50�LGHQWLILHV�DV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��=RQHV�$��$2��$+��
$��$����$(��$����$5��$5�$��$5�$(��$5�$��$����$5�$+��$5�$2��9��9��9����
DQG�9(��
&�� :LWK�UHVSHFW�WR�WKH�SHULO�RI�1DPHG�:LQGVWRUP�WKLV�&RPSDQ\�VKDOO�QRW�EH�

OLDEOH��SHU�RFFXUUHQFH�IRU�PRUH�WKDQ�LWV�SURSRUWLRQ�RI�86'��������������
�
'�� :LWK�UHVSHFW�WR�WKH�SHULO�RI�(DUWKTXDNH�DV�GHILQHG�LQ�6HFWLRQ�����WKLV�&RPSDQ\�

VKDOO�QRW�EH�OLDEOH��SHU�RFFXUUHQFH�DQG�LQ�WKH�DJJUHJDWH�IRU�WKH�SROLF\�WHUP��IRU�
PRUH�WKDQ�LWV�SURSRUWLRQ�RI�86'��������������
�

(�� :LWK�UHVSHFW�WR�WKH�6HHSDJH�DQG�RU�3ROOXWLRQ�DQG��RU�&RQWDPLQDWLRQ�([FOXVLRQ��
'HEULV�5HPRYDO�DQG�&RVW�RI�&OHDQ�XS�H[WHQVLRQ��WKLV�&RPSDQ\�VKDOO�QRW�EH�
OLDEOH��SHU�RFFXUUHQFH�DQG�LQ�WKH�DJJUHJDWH�IRU�WKH�SROLF\�WHUP��IRU�PRUH�WKDQ�
LWV�SURSRUWLRQ�RI�86'�����������

�
)�� :LWK�UHVSHFW�WR�WKH�/DQG�	�:DWHU�&RQWDPLQDWLRQ�RU�3ROOXWLRQ�&OHDQXS��

5HPRYDO�DQG�'LVSRVDO��WKLV�&RPSDQ\�VKDOO�QRW�EH�OLDEOH��SHU�RFFXUUHQFH�DQG�LQ�
WKH�DJJUHJDWH�IRU�WKH�SROLF\�WHUP��IRU�PRUH�WKDQ�LWV�SURSRUWLRQ�RI�
86'������������

�
*�� ,1&/8'('�SHU�$FFLGHQW�SHU�0DFKLQHU\�%UHDNGRZQ�
�
+�� 86'�����������SHU�RFFXUUHQFH�/HDVHKROG�,QWHUHVW�

�
,�� 86'������������SHU�RFFXUUHQFH�&RXUVH�RI�&RQVWUXFWLRQ��

�





�

�

-�� 86'������������SHU�RFFXUUHQFH�1HZO\�$FTXLUHG�3URSHUW\��IRU�WKH�ILUVW����
GD\V�IURP�DFTXLVLWLRQ���

�
.�� 86'�����������SHU�RFFXUUHQFH�1HZO\�$FTXLUHG�3URSHUW\��IRU�������GD\V�

IURP�WKH�GDWH�RI�DFTXLVLWLRQ���
�

/�� 86'�����������SHU�RFFXUUHQFH�0LVFHOODQHRXV�8QQDPHG�/RFDWLRQV�
�

0�� 86'�����������SHU�RFFXUUHQFH�(UURUV�	�2PLVVLRQV�
�

1�� 86'�����������SHU�RFFXUUHQFH�$FFRXQWV�5HFHLYDEOH�
�

2�� 86'�����������SHU�RFFXUUHQFH�9DOXDEOH�3DSHUV�
�

��
3�� 86'����������SHU�RFFXUUHQFH�/RVV�$GMXVWPHQW�([SHQVHV�

�
4�� 86'����������SHU�FRQYH\DQFH�DV�UHVSHFWV�SURSHUW\�LQ�WUDQVLW�

�
5�� 86'�����������7UHHV��3ODQWV�	�6KUXEV�

�
6�� 86'������������SHU�RFFXUUHQFH�6HUYLFH�,QWHUUXSWLRQ�±�3URSHUW\�'DPDJH�	�

7LPH�(OHPHQW�OLPLWHG�WR����PLOHV�
�

7�� 86'����������SHU�RFFXUUHQFH�5DGLRDFWLYH�&RQWDPLQDWLRQ�
�

8�� 86'����������SHU�RFFXUUHQFH�5R\DOWLHV�
�

�
9�� 32/,&<�/,0,7�SHU�RFFXUUHQFH�/DZ�DQG�2UGLQDQFH��'HPROLWLRQ��9DOXH�RI�

8QGDPDJHG�3RUWLRQ��,QFUHDVHG�7LPH�WR�5HEXLOG��
�

:�� *UHDWHU�RI�����RI�ORVV�RU�86'�����������SHU�RFFXUUHQFH�'HEULV�5HPRYDO�RI�
,QVXUHG�3URSHUW\�

�
;�� 86'�����������([SHGLWLQJ�([SHQVHV�

�
<�� ���'D\V�����0LOHV�SHU�RFFXUUHQFH�,QJUHVV���(JUHVV�

�
=�� ���'D\V�����0LOHV�SHU�RFFXUUHQFH�&LYLO�RU�0LOLWDU\�$XWKRULW\�

�
$$�� 86'�����������SHU�RFFXUUHQFH�&RQWLQJHQW�7LPH�(OHPHQW����3URSHUW\�'DPDJH�

DQG�7LPH�(OHPHQW�&RPELQHG�
�

%%�� 86'����������/HDGHU�3URSHUW\�OLPLWHG�WR����0LOHV�
�

&&�� 86'����������SHU�RFFXUUHQFH�$UVRQ�5HZDUG�
�





�

�

''�� 86'�����������SHU�RFFXUUHQFH�)LQH�$UWV�
�

((�� 86'����������SHU�RFFXUUHQFH�(PHUJHQF\�9DFDWLQJ�([SHQVHV�
�

))�� 86'��������SHU�RFFXUUHQFH�/RFNV�	�.H\V�
�

**�� 86'�����������SHU�RFFXUUHQFH�7HQDQW�5HORFDWLRQ�([SHQVHV�
�

++�� 86'�����������SHU�RFFXUUHQFH�5HVXOWLQJ�'DPDJH�IRU�0ROG��0LOGHZ�RU�
)XQJXV�

�
,,�� ([WHQGHG�3HULRG�RI�,QGHPQLW\����0RQWKV�
�
�
--�� 86'������������SHU�RFFXUUHQFH�/DQG�,PSURYHPHQWV�DV�UHVSHFWV�WHHV��JUHHQV��

EXQNHUV�DQG�JROI�FRXUVH�LPSURYHPHQWV��EXW�QR�PRUH�WKDQ����������SHU�KROH���
�

�
�

3. DEDUCTIBLES

$OO�ORVVHV��GDPDJHV�RU�H[SHQVHV�DULVLQJ�RXW�RI�DQ\�RQH�RFFXUUHQFH�VKDOO�EH�DGMXVWHG�
DV�RQH�ORVV��DQG�IURP�WKH�DPRXQW�RI�VXFK�DGMXVWHG�ORVV�VKDOO�EH�GHGXFWHG�86'�������
H[FHSW��

�

$�� ���������&RPELQHG�3URSHUW\�'DPDJH�DQG�%XVLQHVV�,QWHUUXSWLRQ�IRU�WKH�SHULO�
RI�)ORRG�IRU�ORFDWLRQV�ZKROO\�ORFDWHG�ZLWKLQ�D�����<HDU�)ORRG�DUHD�
IRU�ZKLFK�D�FODLP�LV�EHLQJ�PDGH��+RZHYHU��WKLV�GHGXFWLEOH�VKDOO�QRW�DSSO\�WR�
HQVXLQJ�ORVV�RU�GDPDJH�QRW�RWKHUZLVH�H[FOXGHG�KHUHLQ����

�
,Q�WKH�HYHQW�WKDW�WKH�,QVXUHG�PDLQWDLQV�XQGHUO\LQJ�LQVXUDQFH�WKURXJK�WKH�
1DWLRQDO�)ORRG�,QVXUDQFH�3URJUDP��LW�LV�DJUHHG�WKDW�WKLV�SROLF\�H[FOXGHV�WKH�
SHULO�RI�IORRG�WR�WKH�H[WHQW�RI�UHFRYHU\�XQGHU�VXFK�1DWLRQDO�)ORRG�,QVXUDQFH�
3ROLF\�V����6KRXOG�WKH�DPRXQW�RI�ORVV�SD\DEOH�XQGHU�VXFK�1DWLRQDO�)ORRG�
,QVXUDQFH�3ROLF\�V��H[FHHG�WKH�DSSOLFDEOH�IORRG�GHGXFWLEOH�XQGHU�WKLV�SROLF\��
WKHQ�QR�GHGXFWLEOH�VKDOO�DSSO\�KHUHXQGHU���+RZHYHU��LI�WKH�DPRXQW��
WR�EH�SDLG�XQGHU�VXFK�1DWLRQDO�)ORRG�,QVXUDQFH�3ROLF\�V��LV�OHVV�WKDQ�WKH�
DSSOLFDEOH�IORRG�GHGXFWLEOH�XQGHU�WKLV�SROLF\��WKHQ�WKH�DPRXQW�WR�EH��
GHGXFWHG�KHUHXQGHU�VKDOO�QRW�H[FHHG�WKH�GLIIHUHQFH�EHWZHHQ�WKH�DPRXQW�WR�EH�
SDLG�XQGHU�WKH�,QVXUHG
V�1DWLRQDO�)ORRG�,QVXUDQFH�3ROLF\�V��DQG�WKH�DSSOLFDEOH�
IORRG�GHGXFWLEOH�XQGHU�WKLV�SROLF\���,QVXUDQFH�PDLQWDLQHG�WKURXJK�WKH�1DWLRQDO�
)ORRG�,QVXUDQFH�3URJUDP�VKDOO�EH�FRQVLGHUHG�8QGHUO\LQJ�,QVXUDQFH��
�

%�� 7KH�IROORZLQJ�GHGXFWLEOH�V��DSSOLHV�WR�ORVV�RU�GDPDJH�FDXVHG�E\�RU�UHVXOWLQJ�
IURP�D�1DPHG�:LQGVWRUP�WR�SURSHUW\�ORFDWHG�LQ�WKH�VWDWH�RI�)ORULGD���

�





�

�

���RI�WKH�UHSRUWHG�YDOXH�SHU�XQLW�RI�LQVXUDQFH�DW�WKH�WLPH�ZKHQ�VXFK�ORVV�
RFFXUV�DW�ORFDWLRQV�ZLWKLQ�WKH�6WDWH�RI�)ORULGD�

�
7KH�DERYH�1DPHG�:LQGVWRUP�GHGXFWLEOH�LV�VXEMHFW�WR�D�PLQLPXP�GHGXFWLEOH�RI�
86'��������IRU�3URSHUW\�'DPDJH�DQG�7LPH�(OHPHQW�FRPELQHG��SHU�
2FFXUUHQFH���+RZHYHU��WKLV�GHGXFWLEOH�VKDOO�QRW�DSSO\�WR�HQVXLQJ�ORVV�RU�
GDPDJH�QRW�RWKHUZLVH�H[FOXGHG�KHUHLQ���

�
&�� 86'�������SHU�RFFXUUHQFH�)LQH�$UWV�

�
'�� 86'�������SHU�RFFXUUHQFH�0DFKLQHU\�%UHDNGRZQ��
�
(�� 86'��������FRPELQHG�3URSHUW\�'DPDJH�DQG�7LPH�(OHPHQW�SHU�RFFXUUHQFH�

DIWHU����KRXU�ZDLWLQJ�SHULRG�IRU�6HUYLFH�,QWHUUXSWLRQ�
� �
� 7KH�IROORZLQJ�VKDOO�EH�FRQVLGHUHG�D�VHSDUDWH�XQLW�RI�LQVXUDQFH����D��HDFK�VHSDUDWH�

EXLOGLQJ�RU�VWUXFWXUH���E��WKH�LPSURYHPHQWV�DQG�EHWWHUPHQWV�ZLWKLQ�HDFK�EXLOGLQJ��F��
WKH�FRQWHQWV�RI�HDFK�VHSDUDWH�EXLOGLQJ�RU�VWUXFWXUH���G��SURSHUW\�LQ�HDFK�\DUG���H��
UHQWDO�YDOXH���I��EXVLQHVV�LQWHUUXSWLRQ�DV�GHILQHG�LQ�&ODXVH���%��IRU�WKH�WZHOYH�PRQWK�
SHULRG�LPPHGLDWHO\�IROORZLQJ�WKH�ORVV����

�
� ,I�WZR�RU�PRUH�GHGXFWLEOH�DPRXQWV�LQ�WKLV�SROLF\�DSSO\�WR�D�VLQJOH�RFFXUUHQFH��WKH�

WRWDO�WR�EH�GHGXFWHG�VKDOO�QRW�H[FHHG�WKH�ODUJHVW�GHGXFWLEOH����
�
,Q�DQ\�RFFXUUHQFH�ZKHUH�ORVV�RU�GDPDJH�LV�FDXVHG�E\�PRUH�WKDQ�RQH�SHULO�LQVXUHG�
DJDLQVW�XQGHU�WKLV�SROLF\��WKH�,QVXUHG�VKDOO�KDYH�WKH�ULJKW�WR�VHSDUDWH�WKH�ORVV�DPRXQW�
E\�SHULO�IRU�WKH�SXUSRVHV�RI�DSSOLFDWLRQ�RI�WKH�GHGXFWLEOH�V��VSHFLILHG�LQ�WKLV�VHFWLRQ��
QRWZLWKVWDQGLQJ�WKH�DERYH�UHIHUHQFH�WR�WZR�RU�PRUH�GHGXFWLEOHV�DQG�WKH�SROLF\�
OLPLWV������
�
$V�UHVSHFWV�WKHIW��WKH�WHUP�2FFXUUHQFH�DV�UHIHUUHG�WR�HOVHZKHUH�ZLWKLQ�WKH�SROLF\�
PHDQV�WKH�VXP�WRWDO�RI�DOO�ORVVHV�RI�FRYHUHG�SURSHUW\��GXULQJ�WKH�3ROLF\�3HULRG��
UHVXOWLQJ�IURP�RQH�RU�PRUH�FRQFHDOHG�DFWV�FRPPLWWHG�E\�RQH�SHUVRQ�RU�PRUH�WKDQ�
RQH�SHUVRQ�DFWLQJ�LQ�XQLVRQ�WR�WKH�H[WHQW�VXFK�ORVV�LV�QRW�RWKHUZLVH�H[FOXGHG�XQGHU�
WKLV�SROLF\��

�
� 7KH�GHGXFWLEOH�DPRXQWV�VSHFLILHG�DERYH�VKDOO�QRW�DSSO\�WR�JHQHUDO�DYHUDJH�

FRQWULEXWLRQV��VDOYDJH�FKDUJHV�DQG�VXH�DQG�ODERU�H[SHQVHV����
�
� 7KH�1HZ�0DGULG�HDUWKTXDNH�]RQH�LV�GHILQHG�E\�ORFDWLRQV�LQ�WKH�IROORZLQJ��
�

$UNDQVDV��FRXQWLHV�RI��

&OD\��&UDLJKHDG��&ULWWHQGHQ��&URVV��*UHHQH��,QGHSHQGHQFH��-DFNVRQ��/DZUHQFH��/HH��
0LVVLVVLSSL��3KLOOLSV��3RLQVHWW��5DQGROSK��6KDUS��6W��)UDQFLV�
�
,OOLQRLV��FRXQWLHV�RI��





�

�

$OH[DQGHU��)UDQNOLQ��*DOODWLQ��+DPLOWRQ��+DUGLQ��-DFNVRQ��-HIIHUVRQ��-RKQVRQ��
0DVVDF��3HUU\��3RSH��3XODVNL��6DOLQH��8QLRQ��:KLWH��:LOOLDPVRQ�
�
.HQWXFN\��FRXQWLHV�RI��

%DOODUG��&DOGZHOO��&DOORZD\��&DUOLVOH��&ULWWHQGHQ��)XOWRQ��*UDYHV��+HQGHUVRQ��
+LFNPDQ��+RSNLQV��/LYLQJVWRQ��/\RQ��0DUVKDOO��0F&UDFNHQ��0F/HDQ��0XKOHQEHUJ��
8QLRQ��:HEVWHU�
�
0LVVLVVLSSL��FRXQWLHV�RI��

&RDKRPD��'H6RWR��3DQROD��4XLWPDQ��7DOODKDWFKLH��7DWH��7XQLFD��
�
0LVVRXUL��FRXQWLHV�RI��

%ROOLQJHU��%XWOHU��&DSH�*LUDUGHDX��&DUWHU��'XQNOLQ��0DGLVRQ��0LVVLVVLSSL��1HZ�
0DGULG��3HPLVFRW��3HUU\��5LSOH\��6FRWW��6WRGGDUG��:D\QH�
�
7HQQHVVHH��FRXQWLHV�RI��

%HQWRQ��&DUUROO��&KHVWHU��&URFNHWW��'\HU��)D\HWWH��*LEVRQ��+DUGHPDQ��+D\ZRRG��
+HQGHUVRQ��+HQU\��+XPSKUH\V��/DNH��/DXGHUGDOH��0DGLVRQ��2ELRQ��6KHOE\��7LSWRQ��
:HDNOH\�
�
7KH�3DFLILF�1RUWKZHVW�(DUWKTXDNH�=RQH�LV�GHILQHG�E\�ORFDWLRQV�LQ�WKH�IROORZLQJ��

�
�� :DVKLQJWRQ��FRXQWLHV�RI��

&ODOODP��,VODQG��-HIIHUVRQ��.LQJ��.LWVDS��0DVRQ��3LHUFH��6DQ�-XDQ��6NDJLW��
6QRKRPLVK��7KXUVWRQ��:KDWFRP�
�

� 9DQFRXYHU��%�&��	�6XEXUEV��
�

%XUQDE\��&RTXLWODP��'HOWD��1HZ�:HVWPLQVWHU��1RUWK�9DQFRXYHU��3RUW�&RTXLWODP��
3RUW�0RRG\��5LFKPRQG��6XUUH\��:HVW�9DQFRXYHU�
�

� 7KH�)LUVW���VW��7LHU�ZLQGVWRUP�DUHDV�DUH�GHILQHG�E\�ORFDWLRQV�LQ�WKH�IROORZLQJ�
FRXQWLHV�DQG�RU�SDULVKHV��

� � �
State Tier 1 Counties
$ODEDPD� %DOGZLQ��0RELOH�
)ORULGD� (VFDPELD��6DQWD�5RVD��:DOWRQ��%D\��*XOI��:DNXOOD��-HIIHUVRQ��7D\ORU�

'L[LH��/HY\��&LWUXV��+HUQDQGR��3DVFR��3LQHOODV��+LOOVERURXJK��0DQDWHH��
6DUDVRWD���&KDUORWWH��/HH��&ROOLHU��'DGH��%URZDUG��3DOP�%HDFK��0DUWLQ��6W��
/XFLH��,QGLDQ�5LYHU��%UHYDUG��9ROXVLD��)ODJOHU��6W��-RKQV��'XYDO��1DVVDX��

*HRUJLD� %U\DQ��&DPGHQ��&KDWKDP��*O\QQ��/LEHUW\��0F,QWRVK�
+DZDLL� (QWLUH�6WDWH�
/RXLVLDQD� &DPHURQ��,EHULD��-HIIHUVRQ��/DIRXUFKH��2UOHDQV��3ODTXHPLQHV��6W��0DU\��6W��

%HUQDQUG��6W��7DPPDQ\��7HUUHERQQH��9HUPLOLRQ�





�

�

0LVVLVVLSSL� +DQFRFN��+DUULVRQ��-DFNVRQ�
1RUWK�&DUROLQD� %HDXIRUW��%UXQVZLFN��&DUWHUHW��&UDYHQ��'DUH��+\GH��1HZ�+DQRYHU��2QVORZ��

3DPOLFR��3HQGHU�
6RXWK�&DUROLQD� %HDXIRUW��%HUNOH\��&KDUOHVWRQ��&ROOHWRQ��*HRUJHWRZQ��+RUU\��-DVSHU�
7H[DV� $UDQVDV��%UD]RULD��&DOKRXQ��&DPHURQ��&KDPEHUV��*DOYHVWLRQ��+DUULV��

-DFNVRQ��-HIIHUVRQ��.HQHG\��.OHEHUJ��0DWDJRUGD��1XHFHV��2UDQJH��5HIXJLR��
6DQ�3DWULFLR��9LFWRULD��:LOODF\�

9LUJLQLD� $FFRPDFN��1RUWKDPSWRQ��9LUJLQLD�%HDFK�&LW\��&KHVDSHDNH��*ORXFHVWHU��
+DPSWRQ�&LW\��/DQFDVWHU��0DWKHZV��0LGGOHVH[��1HZSRUW�1HZV��1RUIRON�
&LW\��1RUWKXPEHUODQG��3RTXRVRQ�&LW\��3RUWVPRXWK�FLW\��6XIIRON�&LW\��<RUN�

4. LOSS PAYABLE
�

/RVV��LI�DQ\��VKDOO�EH�DGMXVWHG�ZLWK�DQG�SD\DEOH�WR�)RQWDLQHEOHDX�0LDPL��-9��//&�RU�
RUGHU��ZKRVH�UHFHLSW�VKDOO�FRQVWLWXWH�D�UHOHDVH�LQ�IXOO�RI�DOO�OLDELOLW\�XQGHU�WKLV�SROLF\�
ZLWK�UHVSHFW�WR�VXFK�ORVV��

�

5. TERRITORY
�
� 7KLV�SROLF\�FRYHUV�ORVV�RFFXUULQJ�DQ\ZKHUH�ZLWKLQ�WKH����VWDWHV�FRPSULVLQJ�WKH�

8QLWHG�6WDWHV�RI�$PHULFD��WKH�'LVWULFW�RI�&ROXPELD��3XHUWR�5LFR��WKH�9LUJLQ�,VODQGV��
DQG�&DQDGD��

�
�

6. COVERAGE
�
� ([FHSW�DV�KHUHLQDIWHU�H[FOXGHG��WKLV�SROLF\�FRYHUV�WKH�IROORZLQJ�ZKLOH�DW�RU�ZLWKLQ�

������IHHW�RI�D�ORFDWLRQ�RQ�WKH�VFKHGXOH�RI�ORFDWLRQV�RQ�ILOH�ZLWK�WKH�FRPSDQ\�DQG�
LQFOXGLQJ�QHZO\�DFTXLUHG�ORFDWLRQV�DQG�PLVFHOODQHRXV�XQQDPHG�ORFDWLRQV�RU�ZKLOH�LQ�
WUDQVLW�ZLWKLQ�WKLV�SROLF\¶V�WHUULWRU\��

A. Real and Personal Property
�
� � ���� 7KH�LQWHUHVW�RI�WKH�,QVXUHG�LQ�DOO�UHDO�DQG�SHUVRQDO�SURSHUW\�LQFOXGLQJ�EXW�

QRW�OLPLWHG�WR�SURSHUW\�RZQHG��XVHG��OHDVHG�RU�LQWHQGHG�IRU�XVH�E\�WKH�
,QVXUHG��RU�KHUHDIWHU�FRQVWUXFWHG��HUHFWHG��LQVWDOOHG��RU�DFTXLUHG��
LQFOXGLQJ�ZKLOH�LQ�FRXUVH�RI�FRQVWUXFWLRQ��HUHFWLRQ��LQVWDOODWLRQ��DQG�
DVVHPEO\���,Q�WKH�HYHQW�RI�ORVV�RU�GDPDJH��WKLV�&RPSDQ\�DJUHHV�WR�DFFHSW�
DQG�FRQVLGHU�WKH�,QVXUHG�DV�VROH�DQG�XQFRQGLWLRQDO�RZQHU�RI�
LPSURYHPHQWV�DQG�EHWWHUPHQWV��QRWZLWKVWDQGLQJ�DQ\�FRQWUDFW�RU�OHDVHV�WR�
WKH�FRQWUDU\��

�
� � ���� 7KH�LQWHUHVW�RI�WKH�,QVXUHG�LQ�UHDO�DQG�SHUVRQDO�SURSHUW\�RI�RWKHUV�LQ�WKH�

,QVXUHG
V�FDUH��FXVWRG\��RU�FRQWURO��
�





�

�

� � ���� 5HDO�DQG�3HUVRQDO�3URSHUW\�ZKLFK�WKH�,QVXUHG�LV�UHVSRQVLEOH�IRU�DV�
LPSRVHG�E\�ODZ�XSRQ�WKH�,QVXUHG��DVVXPHG�E\�FRQWUDFW�RU�VSHFLILF�
DJUHHPHQW�SULRU�WR�ORVV�IRU�GLUHFW�GDPDJH�RI�WKH�W\SH�LQVXUHG�DJDLQVW��
�

� � ���� $W�WKH�RSWLRQ�RI�WKH�,QVXUHG��SHUVRQDO�SURSHUW\�RI�WKH�,QVXUHG
V�RIILFLDOV��
HPSOR\HHV�DQG�UHSUHVHQWDWLYHV�ZKLOH�RQ�WKH�SUHPLVHV�RI�WKH�,QVXUHG�
H[FHSW�PRWRU�YHKLFOHV�OLFHQVHG�IRU�KLJKZD\�XVH���7KLV�LQVXUDQFH�VKDOO�
WKHQ�DFW�DV�SULPDU\�LQVXUDQFH����

�
���� &RQWUDFWRUV
�DQG�YHQGRUV
�LQWHUHVW�LQ�SURSHUW\�FRYHUHG�WR�WKH�H[WHQW�RI�WKH�

,QVXUHG
V�OLDELOLW\�LPSRVHG�E\�ODZ�RU�DVVXPHG�E\�FRQWUDFW��ZKHWKHU�
ZULWWHQ�RU�RUDO���6XFK�FRQWUDFWRUV�RU�YHQGRUV�LQWHUHVW�VKDOO�QRW�H[WHQG�WR�
DQ\�WLPH�HOHPHQW�FRYHUDJH�SURYLGHG�XQGHU�WKLV�SROLF\��

�
���� 1HZO\�$FTXLUHG�/RFDWLRQV��1RWZLWKVWDQGLQJ�WKH�DERYH�SURYLVLRQ�WKDW�D�

ORFDWLRQ�PXVW�EH�RQ�D�VFKHGXOH�RI�ORFDWLRQV�LQ�RUGHU�WR�EH�FRYHUHG��WKLV�
SROLF\�GRHV�LQVXUH��VXEMHFW�WR�WKH�1HZO\�$FTXLUHG�/RFDWLRQV�OLPLW�RI�
OLDELOLW\��UHDO�	�SHUVRQDO�SURSHUW\��LQFOXGLQJ�EXVLQHVV�LQWHUUXSWLRQ��H[WUD�
H[SHQVH��UHQWDO�YDOXH��UR\DOWLHV��DQG�WLPH�HOHPHQW�H[WHQVLRQV��DW�DQ\�
ORFDWLRQ�UHQWHG��OHDVHG��SXUFKDVHG��RU�DFTXLUHG�E\�WKH�,QVXUHG�DIWHU�WKH�
LQFHSWLRQ�GDWH�RI�WKLV�SROLF\�IURP�WKH�GDWH�RI�DFTXLVLWLRQ�RI�VXFK�SURSHUW\�
IRU�WKH�SHULRG�V��RI�WLPH�VKRZQ�XQGHU�6HFWLRQ���/LPLWV�RI�/LDELOLW\��XQWLO�
UHSRUWHG�WR�WKH�FRPSDQ\��RU�XQWLO�DJUHHPHQW�LV�UHDFKHG�WKDW�WKH�SURSHUW\�
ZLOO�QRW�EH�FRYHUHG�E\�WKLV�SROLF\��ZKLFKHYHU�LV�VRRQHVW��

�
�
���� 0LVFHOODQHRXV�8QQDPHG�/RFDWLRQV��1RWZLWKVWDQGLQJ�WKH�DERYH�SURYLVLRQ�

WKDW�D�ORFDWLRQ�PXVW�EH�RQ�D�VFKHGXOH�RI�ORFDWLRQV�LQ�RUGHU�WR�EH�FRYHUHG��
WKLV�SROLF\�GRHV�LQVXUH��VXEMHFW�WR�WKH�0LVFHOODQHRXV�8QQDPHG�/RFDWLRQV�
OLPLW�RI�OLDELOLW\��8QQDPHG�/RFDWLRQV��LQFOXGLQJ�EXVLQHVV�LQWHUUXSWLRQ��
H[WUD�H[SHQVH��UHQWDO�YDOXH��UR\DOWLHV��DQG�WLPH�HOHPHQW�H[WHQVLRQV��WKDW�
DUH�ORFDWHG�ZLWKLQ�WKH�SROLF\¶V�WHUULWRU\���

�
$Q�8QQDPHG�/RFDWLRQ�LV�D�ORFDWLRQ�WKDW�LV�QRW�OLVWHG�RQ�WKH�VFKHGXOH�RI�
ORFDWLRQV�UHSRUWHG�WR�DQG�RQ�ILOH�ZLWK�WKH�FRPSDQ\��LV�QRW�D�1HZO\�
$FTXLUHG�/RFDWLRQ�QRU�FRYHUHG�XQGHU�WKH�WHUPV�RI�WKH�(UURUV�	�
2PLVVLRQV�FRYHUDJH�H[WHQVLRQ�DQG�LV�D�EXLOGLQJ��\DUG��GRFN��ZKDUI��SLHU�
RU�EXONKHDG��RU�DQ\�JURXS�RI�WKH�IRUHJRLQJ��ERXQGHG�RQ�DOO�VLGHV�E\�
SXEOLF�VWUHHWV��FOHDU�ODQG�VSDFH�RU�RSHQ�ZDWHUZD\V��HDFK�VHSDUDWLRQ�QRW�
OHVV�WKDQ�ILIW\������IHHW�ZLGH���$Q\�EULGJH�RU�WXQQHO�FURVVLQJ�VXFK�VWUHHW��
VSDFH�RU�ZDWHUZD\�ZLOO�UHQGHU�VXFK�VHSDUDWLRQ�LQRSHUDWLYH�IRU�WKH�
SXUSRVHV�RI�GHILQLQJ�DQ�8QQDPHG�/RFDWLRQ��

B. Business Interruption
�
� � ���� /RVV�RI�EXVLQHVV�LQFRPH�UHVXOWLQJ�IURP�QHFHVVDU\�LQWHUUXSWLRQ�RI�

EXVLQHVV�FRQGXFWHG�E\�WKH�,QVXUHG��ZKHWKHU�WRWDO�RU�SDUWLDO��DQG�FDXVHG�E\�





�

�

ORVV��GDPDJH��RU�GHVWUXFWLRQ�FRYHUHG�KHUHLQ�GXULQJ�WKH�WHUP�RI�WKLV�SROLF\�
WR�UHDO�DQG�SHUVRQDO�SURSHUW\�DV�GHVFULEHG�LQ�&ODXVH���$��

�
� � %\�ZD\�RI�FODULILFDWLRQ��WKLV�SROLF\�VKDOO�DOVR�FRYHU�WKH�ORVV�RI�IHH�LQFRPH�

WR�WKH�,QVXUHG�DV�VWLSXODWHG�XQGHU�D�PDQDJHPHQW�DQG�RU�UHODWHG�VHUYLFHV�
DJUHHPHQW�EHWZHHQ�WKH�,QVXUHG�DQG�DQRWKHU�SDUW\�ZKLFK�LV�QRW�UHDOL]DEOH�
GXH�WR�ORVV��GDPDJH��RU�GHVWUXFWLRQ�FRYHUHG�KHUHLQ�GXULQJ�WKH�WHUP�RI�WKLV�
SROLF\�WR�ORFDWLRQV�PDQDJHG�E\�WKH�,QVXUHG�DQG�FRYHUHG�XQGHU�WKLV�
SROLF\��

�
� � ���� ,I�VXFK�ORVV�RFFXUV�GXULQJ�WKH�WHUP�RI�WKLV�SROLF\��LW�VKDOO�EH�DGMXVWHG�RQ�

WKH�EDVLV�RI�$&78$/�/266�6867$,1('�E\�WKH�,QVXUHG��FRQVLVWLQJ�RI�
WKH�QHW�SURILW�ZKLFK�LV�WKHUHE\�SUHYHQWHG�IURP�EHLQJ�HDUQHG�DQG�FKDUJHV�
DQG�H[SHQVHV�RQO\�WR�WKH�H[WHQW�WKDW�WKHVH�PXVW�QHFHVVDULO\�FRQWLQXH�
GXULQJ�WKH�LQWHUUXSWLRQ�RI�EXVLQHVV�LQFOXGLQJ�����GD\V�2UGLQDU\�3D\UROO�
DQG�RQO\�WR�WKH�H[WHQW�VXFK�FKDUJHV�DQG�H[SHQVHV�ZRXOG�KDYH�EHHQ�
HDUQHG�KDG�QR�ORVV�RFFXUUHG��

� � � � � � �
� � � �2UGLQDU\�SD\UROO��LV�GHILQHG�WR�EH�WKH�HQWLUH�SD\UROO�H[SHQVH�IRU�DOO�

HPSOR\HHV�RI�WKH�,QVXUHG�H[FHSW�RIILFHUV��H[HFXWLYHV��GHSDUWPHQW�
PDQDJHUV��HPSOR\HHV�XQGHU�FRQWUDFW��DQG�RWKHU�LPSRUWDQW�HPSOR\HHV�DV�
GHWHUPLQHG�E\�WKH�,QVXUHG��

�
� � ���� ,Q�WKH�HYHQW�RI�ORVV��GDPDJH��RU�GHVWUXFWLRQ�FRYHUHG�KHUHLQ�WR�SURSHUW\�DV�

GHVFULEHG�LQ�&ODXVH���$��ZKLFK�UHVXOWV�LQ�DQ�LQWHUUXSWLRQ�RI�UHVHDUFK�DQG�
GHYHORSPHQW�DFWLYLWLHV�ZKLFK�LQ�WKHPVHOYHV�ZRXOG�QRW�KDYH�SURGXFHG�
LQFRPH�GXULQJ�WKH�LQGHPQLW\�SHULRG��WKLV�SROLF\�VKDOO�FRYHU�WKH�DFWXDO�
ORVV�VXVWDLQHG�RI�WKH�FRQWLQXLQJ�IL[HG�FKDUJHV�DQG�H[SHQVHV��LQFOXGLQJ�
����GD\V�2UGLQDU\�3D\UROO�GLUHFWO\�DWWULEXWDEOH�WR�VXFK�UHVHDUFK�DQG�
GHYHORSPHQW�DFWLYLWLHV��

�
� � ���� +RZHYHU��WKLV�&RPSDQ\�VKDOO�QRW�EH�OLDEOH�XQGHU�WKLV�&ODXVH�%��IRU�DQ\�

ORVV�UHVXOWLQJ�IURP�GDPDJH�WR�RU�GHVWUXFWLRQ�RI�ILQLVKHG�VWRFN�QRU�IRU�WKH�
WLPH�UHTXLUHG�WR�UHSURGXFH�VDLG�ILQLVKHG�VWRFN���)LQLVKHG�VWRFN�VKDOO�PHDQ�
VWRFN�PDQXIDFWXUHG�E\�WKH�,QVXUHG�ZKLFK�LQ�WKH�RUGLQDU\�FRXUVH�RI�WKH�
,QVXUHG
V�EXVLQHVV�LV�UHDG\�IRU�SDFNLQJ��VKLSPHQW��RU�VDOH��

�
�� � ���� 5HVXPSWLRQ�RI�2SHUDWLRQV���,I�WKH�,QVXUHG��E\�UHDVRQDEOH�PHDQV�ZLWKLQ�

LWV�FRQWURO��FRXOG�UHGXFH�WKH�ORVV�UHVXOWLQJ�IURP�WKH�LQWHUUXSWLRQ�RI�
EXVLQHVV��

�
� � � �D�� E\�D�FRPSOHWH�RU�SDUWLDO�UHVXPSWLRQ�RI�RSHUDWLRQ�RI�WKH�SURSHUW\�

LQVXUHG��ZKHWKHU�GDPDJHG�RU�QRW��RU�
�
� � � �E�� E\�PDNLQJ�XVH�RI�DYDLODEOH�VWRFN��PHUFKDQGLVH��RU�RWKHU�SURSHUW\��
�
� � � VXFK�UHGXFWLRQ�VKDOO�EH�WDNHQ�LQWR�DFFRXQW�LQ�DUULYLQJ�DW�WKH�DPRXQW�RI�

ORVV�KHUHXQGHU��





�

�

�
� � ���� ([SHULHQFH�RI�WKH�%XVLQHVV��
�
� � � �D�� ,Q�GHWHUPLQLQJ�WKH�DPRXQW�RI�QHW�SURILW��FKDUJHV�DQG�H[SHQVHV�

FRYHUHG�KHUHXQGHU�IRU�WKH�SXUSRVH�RI�DVFHUWDLQLQJ�WKH�DPRXQW�RI�
ORVV�VXVWDLQHG��GXH�FRQVLGHUDWLRQ�VKDOO�EH�JLYHQ�WR�WKH�H[SHULHQFH�RI�
WKH�EXVLQHVV�EHIRUH�WKH�GDWH�RI�GDPDJH�RU�GHVWUXFWLRQ�DQG�WR�WKH�
SUREDEOH�H[SHULHQFH�WKHUHDIWHU�KDG�QR�ORVV�RFFXUUHG�WR�UHDO�RU�
SHUVRQDO�SURSHUW\�DV�GHVFULEHG�LQ�&ODXVH���$��

�
� � � �E�� :LWK�UHVSHFW�WR�DOWHUDWLRQV��DGGLWLRQV��DQG�SURSHUW\�ZKLOH�LQ�WKH�

FRXUVH�RI�FRQVWUXFWLRQ��HUHFWLRQ��LQVWDOODWLRQ��RU�DVVHPEO\��GXH�
FRQVLGHUDWLRQ�VKDOO�EH�JLYHQ�WR�WKH�DYDLODEOH�H[SHULHQFH�RI�WKH�
EXVLQHVV�DIWHU�FRPSOHWLRQ�RI�WKH�FRQVWUXFWLRQ��HUHFWLRQ��LQVWDOODWLRQ��
RU�DVVHPEO\��

C. Extra Expense
�
� � ���� ([WUD�([SHQVH�LQFXUUHG�E\�WKH�,QVXUHG�UHVXOWLQJ�IURP�GLUHFW�SK\VLFDO�ORVV��

GDPDJH��RU�GHVWUXFWLRQ�FRYHUHG�KHUHLQ�GXULQJ�WKH�WHUP�RI�WKLV�SROLF\�WR�
UHDO�RU�SHUVRQDO�SURSHUW\�DV�GHVFULEHG�LQ�&ODXVH���$���

�
� � ���� �([WUD�([SHQVH��PHDQV�WKH�UHDVRQDEOH�DQG�QHFHVVDU\�H[FHVV�RI�WKH�WRWDO�

FRVW�FKDUJHDEOH�WR�WKH�RSHUDWLRQ�RI�WKH�,QVXUHG
V�EXVLQHVV�RYHU�DQG�DERYH�
WKH�WRWDO�FRVW�WKDW�ZRXOG�QRUPDOO\�KDYH�EHHQ�LQFXUUHG�WR�FRQGXFW�WKH�
EXVLQHVV�KDG�QR�ORVV�RU�GDPDJH�RFFXUUHG��

D. Rental Value
�
� � ���� 5HQWDO�9DOXH�ORVV�VXVWDLQHG�E\�WKH�,QVXUHG�UHVXOWLQJ�IURP�GLUHFW�SK\VLFDO�

ORVV��GDPDJH��RU�GHVWUXFWLRQ�FRYHUHG�KHUHLQ�GXULQJ�WKH�WHUP�RI�WKLV�SROLF\�
WR�UHDO�DQG�SHUVRQDO�SURSHUW\�DV�GHVFULEHG�LQ�&ODXVH���$��EXW�QRW�
H[FHHGLQJ�WKH�UHGXFWLRQ�LQ�UHQWDO�YDOXH�OHVV�FKDUJHV�DQG�H[SHQVHV�ZKLFK�
GR�QRW�QHFHVVDULO\�FRQWLQXH��

�
� � ���� �5HQWDO�9DOXH��LV�GHILQHG�DV�WKH�VXP�RI��
�
� � � �D�� WKH�WRWDO�DQWLFLSDWHG�JURVV�UHQWDO�LQFRPH�IURP�WHQDQW�RFFXSDQF\�RI�

WKH�GHVFULEHG�SURSHUW\�DV�IXUQLVKHG�DQG�HTXLSSHG�E\�WKH�,QVXUHG��
LQFOXGLQJ�WD[HV���UHQW�EDVHG�RQ�SHUFHQWDJH�RI�VDOHV��DQG�RWKHU�
H[SHQVHV�SDLG�E\�WKH�WHQDQWV�LQ�UHVSHFW�RI�WKH�OHDVHG�SUHPLVHV��DQG�

�
� � � �E�� WKH�DPRXQW�RI�DOO�FKDUJHV�ZKLFK�DUH�WKH�OHJDO�REOLJDWLRQ�RI�WKH�

WHQDQW�V��DQG�ZKLFK�ZRXOG�RWKHUZLVH�EH�REOLJDWLRQV�RI�WKH�,QVXUHG��
DQG�

�





�

�

� � � �F�� WKH�IDLU�UHQWDO�YDOXH�RI�DQ\�SRUWLRQ�RI�VDLG�SURSHUW\�ZKLFK�LV�
RFFXSLHG�E\�WKH�,QVXUHG��

�
� � ���� ([SHULHQFH�RI�WKH�%XVLQHVV��
�
� � � �D�� ,Q�GHWHUPLQLQJ�WKH�DPRXQW�RI�UHQWDO�YDOXH�FRYHUHG�KHUHXQGHU�IRU�WKH�

SXUSRVHV�RI�DVFHUWDLQLQJ�WKH�DPRXQW�RI�ORVV�VXVWDLQHG��GXH�
FRQVLGHUDWLRQ�VKDOO�EH�JLYHQ�WR�WKH�UHQWDO�H[SHULHQFH�EHIRUH�WKH�GDWH�
RI�GDPDJH�RU�GHVWUXFWLRQ�DQG�WR�WKH�SUREDEOH�H[SHULHQFH�WKHUHDIWHU�
KDG�QR�ORVV�RFFXUUHG�WR�UHDO�DQG�SHUVRQDO�SURSHUW\�DV�GHVFULEHG�LQ�
&ODXVH���$��

�
� � � �E�� :LWK�UHVSHFW�WR�DOWHUDWLRQV��DGGLWLRQV��DQG�SURSHUW\�ZKLOH�LQ�WKH�

FRXUVH�RI�FRQVWUXFWLRQ��HUHFWLRQ��LQVWDOODWLRQ��RU�DVVHPEO\��GXH�
FRQVLGHUDWLRQ�VKDOO�EH�JLYHQ�WR�WKH�DYDLODEOH�UHQWDO�H[SHULHQFH�RI�WKH�
EXVLQHVV�DIWHU�FRPSOHWLRQ�RI�WKH�FRQVWUXFWLRQ��HUHFWLRQ��LQVWDOODWLRQ��
RU�DVVHPEO\��

E. Royalties
�
� � ���� /RVV�RI�LQFRPH�WR�WKH�,QVXUHG�XQGHU�UR\DOW\��OLFHQVLQJ�IHHV��RU�

FRPPLVVLRQ�DJUHHPHQWV�EHWZHHQ�WKH�,QVXUHG�DQG�DQRWKHU�SDUW\�ZKLFK�LV�
QRW�UHDOL]DEOH�GXH�WR�ORVV��GDPDJH��RU�GHVWUXFWLRQ�E\�DQ\�RI�WKH�SHULOV�
FRYHUHG�KHUHLQ�GXULQJ�WKH�WHUP�RI�WKLV�SROLF\�WR�SURSHUW\�RI�WKH�RWKHU�
SDUW\��

�
� � ���� ,I�VXFK�ORVV�RFFXUV�GXULQJ�WKH�WHUP�RI�WKLV�SROLF\��LW�VKDOO�EH�DGMXVWHG�RQ�

WKH�EDVLV�RI�$&78$/�/266�6867$,1('�RI�VXFK�LQFRPH�UHIHUUHG�WR�LQ�
SDUDJUDSK����DERYH��ZKLFK�ZRXOG�KDYH�EHHQ�HDUQHG�KDG�QR�ORVV�RFFXUUHG��

�
� � ���� 5HVXPSWLRQ�RI�2SHUDWLRQV���7KH�,QVXUHG�VKDOO�LQIOXHQFH��WR�WKH�H[WHQW�

UHDVRQDEO\�SRVVLEOH��WKH�SDUW\�ZLWK�ZKRP�WKH�DJUHHPHQW�GHVFULEHG�LQ�
SDUDJUDSK���DERYH�KDV�EHHQ�PDGH�WR�XVH�DQ\�RWKHU�PDFKLQHU\��VXSSOLHV�RU�
ORFDWLRQV�LQ�RUGHU�WR�UHVXPH�EXVLQHVV�VR�DV�WR�UHGXFH�WKH�DPRXQW�RI�ORVV�
KHUHXQGHU��DQG�WKH�,QVXUHG�VKDOO�FRRSHUDWH�ZLWK�WKDW�SDUW\�LQ�HYHU\�
UHDVRQDEOH�ZD\�WR�HIIHFW�WKLV��EXW�QRW�ILQDQFLDOO\�XQOHVV�VXFK�H[SHQGLWXUHV�
VKDOO�EH�DXWKRUL]HG�DQG�SDLG�E\�WKLV�&RPSDQ\��

�
� � ���� ([SHULHQFH�RI�WKH�%XVLQHVV���,Q�GHWHUPLQLQJ�WKH�DPRXQW�RI�LQFRPH�

GHULYHG�IURP�WKH�DJUHHPHQW�V��GHVFULEHG�LQ�SDUDJUDSK���DERYH�IRU�WKH�
SXUSRVH�RI�DVFHUWDLQLQJ�WKH�DPRXQW�RI�ORVV�VXVWDLQHG��GXH�FRQVLGHUDWLRQ�
VKDOO�EH�JLYHQ�WR�WKH�DPRXQW�RI�LQFRPH�GHULYHG�IURP�VXFK�DJUHHPHQW�V��
EHIRUH�WKH�GDWH�RI�GDPDJH�RU�GHVWUXFWLRQ�DQG�WR�WKH�SUREDEOH�DPRXQW�RI�
LQFRPH�WKHUHDIWHU�KDG�QR�ORVV�RFFXUUHG�WR�UHDO�DQG�SHUVRQDO�SURSHUW\�RI�
WKH�W\SH�LQVXUHG�XQGHU�WKLV�SROLF\�RI�VXFK�RWKHU�SDUW\��

F. Soft Costs





�

�

6RIW�&RVWV��DV�KHUHLQDIWHU�GHVFULEHG��LQFXUUHG�E\�WKH�,QVXUHG�DQG�FDXVHG�
E\�ORVV��GDPDJH��RU�GHVWUXFWLRQ�FRYHUHG�KHUHLQ�GXULQJ�WKH�WHUP�RI�WKLV�
SROLF\�WR�UHDO�RU�SHUVRQDO�SURSHUW\�DV�GHVFULEHG�LQ�&ODXVH���$�

�
� 5HFRYHU\�LQ�WKH�HYHQW�RI�ORVV�KHUHXQGHU�VKDOO�EH�OLPLWHG�WR�VXFK�

QHFHVVDU\�VRIW�FRVWV�RYHU�DQG�DERYH�WKRVH�FRVWV�ZKLFK�ZRXOG�KDYH�EHHQ�
LQFXUUHG�E\�WKH�,QVXUHG�KDG�QR�ORVV�RFFXUUHG��

�
� )RU�WKH�SXUSRVHV�RI�WKLV�LQVXUDQFH��³VRIW�FRVWV´�DUH�GHILQHG�DV�WKRVH�FRVWV�

RYHU�DQG�DERYH�WKH�FRVWV�ZKLFK�QRUPDOO\�KDYH�EHHQ�LQFXUUHG�E\�WKH�
,QVXUHG��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��

�
�L�� WKH�DPRXQW�RI�DFWXDO�LQWHULP�RU�FRQVWUXFWLRQ�ILQDQFLQJ�

LQWHUHVW��LQFOXGLQJ�ORDQ�IHHV�DQG�RWKHU�RQH�WLPH�FKDUJHV�
LQFXUUHG�WR�QHJRWLDWH�D�FRQVWUXFWLRQ�ORDQ�DQG�RU�H[WHQG�
WKH�H[LVWLQJ�RQH��

�
�LL�� UHDOW\�WD[HV�DQG�JURXQG�UHQW�LI�DQ\��
�
�LLL�� DGYHUWLVLQJ�DQG�SURPRWLRQDO�H[SHQVHV��
�
�LY�� FRVW�RI�DGGLWLRQDO�FRPPLVVLRQV��LQFOXGLQJ�EXW�QRW�

OLPLWHG�WR�UHDO�HVWDWH�FRPPLVVLRQV���
�

�Y�� DUFKLWHFWV��VXUYH\RUV��OHJDO��FRQVXOWLQJ�HQJLQHHUV��RU�
RWKHU�IHHV�QRW�RWKHUZLVH�FRYHUHG�XQGHU�WKLV�SROLF\��

�
�YL�� SURMHFW�DGPLQLVWUDWLRQ�H[SHQVH��

�
�YLL�� LQVXUDQFH�SUHPLXPV���RWKHU�WKDQ�,QVXUDQFH�SUHPLXP�IRU�

WKLV�SROLF\��
�

�YLLL��ILQGHU¶V�IHH�UHIXQGV��

G. Time Element Extensions
�

���� 7KLV�SROLF\��VXEMHFW�WR�DOO�SURYLVLRQV�DQG�ZLWKRXW�LQFUHDVLQJ�WKH�OLPLWV�
RI�WKLV�SROLF\��LV�H[WHQGHG�WR�FRYHU�WKH�DFWXDO�ORVV�VXVWDLQHG�E\�WKH�
,QVXUHG�UHVXOWLQJ�IURP�QHFHVVDU\�LQWHUUXSWLRQ�RI�WKH�EXVLQHVV�
FRQGXFWHG�E\�WKH�,QVXUHG��ZKHWKHU�SDUWLDO�RU�WRWDO��FDXVHG�E\�ORVV��
GDPDJH�RU�GHVWUXFWLRQ�FRYHUHG�KHUHLQ�GXULQJ�WKH�WHUP�RI�WKLV�SROLF\ WR��
�
�D�� 6HUYLFH�,QWHUUXSWLRQ��UHDO�DQG�SHUVRQDO�SURSHUW\�RI�WKH�W\SH�

GHVFULEHG�LQ�FODXVH���$��DQG�QRW�RWKHUZLVH�H[FOXGHG�DQG�
RZQHG��OHDVHG�RU�XVHG�E\�HOHFWULFDO��VWHDP��JDV��ZDWHU��VHZHU��
WHOHFRPPXQLFDWLRQV��H[FOXGLQJ�VDWHOOLWHV���RU�DQ\�RWKHU�XWLOLW\�
RU�VHUYLFH��WUDQVPLVVLRQ�DQG�GLVWULEXWLRQ�OLQHV�ORFDWHG�ZLWKLQ����





�

�

PLOHV�RI�WKH�,QVXUHG¶V�SUHPLVHV�DQG�UHODWHG�SODQWV��VXEVWDWLRQV�
DQG�HTXLSPHQW�VLWXDWHG�RQ�RU�RXWVLGH�RI�WKH�SUHPLVHV���DQG��

�
6HUYLFH�,QWHUUXSWLRQ�3URSHUW\�'DPDJH��
�
3K\VLFDO�ORVV�RU�GDPDJH�DW�D�GHVFULEHG�ORFDWLRQ�UHVXOWLQJ�IURP�
WKH�LQWHUUXSWLRQ�RI�HOHFWULFDO��VWHDP��JDV��ZDWHU��VHZHU��
WHOHFRPPXQLFDWLRQV��H[FOXGLQJ�VDWHOOLWHV���RU�DQ\�RWKHU�XWLOLW\�
RU�VHUYLFH��WUDQVPLVVLRQ�DQG�GLVWULEXWLRQ�OLQHV�DQG�UHODWHG�
SODQWV��VXEVWDWLRQV�DQG�HTXLSPHQW�VLWXDWHG�RQ�RU�RXWVLGH�RI�WKH�
SUHPLVHV��
�
7KH�FRPSDQ\�ZLOO�QRW�EH�OLDEOH�IRU�VXFK�ORVV�RU�GDPDJH�XQOHVV�
WKH�SHULRG�RI�UHFRYHU\�H[FHHGV�WKH�SHULRG�RI�WLPH�VKRZQ�DV�WKH�
ZDLWLQJ�SHULRG�GHVFULEHG�LQ�6HFWLRQ���'HGXFWLEOHV���8SRQ�WKH�
SHULRG�RI�UHFRYHU\�H[FHHGLQJ�WKH�ZDLWLQJ�SHULRG��WKH�FRPSDQ\�
VKDOO�WKHQ�EH�OLDEOH�IRU�VXFK�ORVV�RU�GDPDJH�IRU�WKH�HQWLUH�
SHULRG�RI�UHFRYHU\�DQG�WKH�DSSOLFDEOH�GHGXFWLEOH�SHU�6HFWLRQ���
ZLOO�DSSO\���7KH�SHULRG�RI�UHFRYHU\�VKDOO�PHDQ�WKH�SHULRG�
VWDUWLQJ�ZLWK�WKH�WLPH�ZKHQ�WKH�LQWHUUXSWLRQ�RFFXUV�DQG�HQGLQJ�
ZKHQ�ZLWK�GXH�GLOLJHQFH�DQG�GLVSDWFK�WKH�VHUYLFH�FRXOG�EH�
ZKROO\�UHVWRUHG��
�
7KH�FRPSDQ\�ZLOO�QRW�EH�OLDEOH�LI�WKH�LQWHUUXSWLRQ�RI�VXFK�
XWLOLW\�RU�VHUYLFH�LV�FDXVHG�GLUHFWO\�RU�LQGLUHFWO\�E\�WKH�IDLOXUH�
RI�WKH�,QVXUHG�WR�FRPSO\�ZLWK�WKH�WHUPV�DQG�FRQGLWLRQV�RI�DQ\�
FRQWUDFWV�WKH�,QVXUHG�KDV�IRU�WKH�VXSSO\�RI�VXFK�VSHFLILHG�
XWLOLWLHV�RU�VHUYLFHV�QRU�DV�D�UHVXOW�RI�WKH�GHOLEHUDWH�WXUQLQJ�RII�
RI�SRZHU�GXULQJ�DQ�LQGXVWULDO�GLVSXWH��
�
7KH�,QVXUHG�ZLOO�QRWLI\�WKH�VXSSOLHUV�RI�XWLOLWLHV�RU�VHUYLFHV�RI�
DQ\�LQWHUUXSWLRQ�RI�VXFK�VHUYLFHV��

�
�E�� &RQWLQJHQW�7LPH�(OHPHQW���SURSHUW\�WKDW�ZKROO\�RU�SDUWLDOO\�

SUHYHQWV�DQ\�GLUHFW�VXSSOLHU�RI�JRRGV�DQG�RU�VHUYLFHV�WR�WKH�
,QVXUHG�IURP�UHQGHULQJ�WKHLU�JRRGV�DQG�RU�VHUYLFHV��RU�SURSHUW\�
WKDW�ZKROO\�RU�SDUWLDOO\�SUHYHQWV�DQ\�GLUHFW�UHFHLYHU�RI�JRRGV�
DQG�RU�VHUYLFHV�IURP�WKH�,QVXUHG�IURP�DFFHSWLQJ�WKH�,QVXUHG
V�
JRRGV�DQG�RU�VHUYLFHV��VXFK�VXSSOLHU�RU�UHFHLYHU�WR�EH�ORFDWHG�
DQ\ZKHUH�LQ�WKH�ZRUOG��
�

�F�� ,PSRXQGHG�:DWHU���GDPV��UHVHUYRLUV��RU�HTXLSPHQW�FRQQHFWHG�
WKHUHZLWK�ZKHQ�ZDWHU��XVHG�DV�D�UDZ�PDWHULDO�RU�XVHG�IRU�SRZHU�
RU�IRU�RWKHU�SXUSRVHV��VWRUHG�EHKLQG�VXFK�GDPV�RU�UHVHUYRLUV�LV�
UHOHDVHG�IURP�VWRUDJH�DQG�FDXVHV�DQ�LQWHUUXSWLRQ�RI�EXVLQHVV�DV�
D�UHVXOW�RI�ODFN�RI�ZDWHU�VXSSO\�IURP�VXFK�VRXUFHV��EXW�QRW�IRU�
WKDQ����FRQVHFXWLYH�GD\V�DIWHU�WKH�GDP��UHVHUYRLU��RU�FRQQHFWHG�
HTXLSPHQW�LV�UHEXLOW����





�

�

�
�G�� /(('�&HUWLILFDWLRQ�RU�5H�&HUWLILFDWLRQ���WKLV�SROLF\�LV�

H[WHQGHG�WR�FRYHU�WKH�DGGLWLRQDO�WLPH�QHFHVVDU\�WR�FHUWLI\�RU�UH�
FHUWLI\�WKH�EXLOGLQJV�RU�VWUXFWXUHV�IROORZLQJ�DQ�LQVXUHG�ORVV�WR�
WKH�DSSOLFDEOH�/HDGHUVKLS�LQ�(QHUJ\�	�(QYLURQPHQWDO�'HVLJQ�
�/(('��5DWLQJ�6\VWHP�FHUWLILFDWLRQV�OHYHO���6XFK�DGGLWLRQDO�
WLPH�SHULRG�VKDOO�LQFOXGH�WKH�WLPH�QHFHVVDU\�WR�IOXVK�RXW�WKH�
UHFRQVWUXFWHG�VSDFH�ZLWK������RXWVLGH�DLU�DQG�WR�DGG�QHZ�
ILOWUDWLRQ�PHGLD�WR�FRQIRUP�ZLWK�WKH�VDLG�DSSOLFDEOH�/(('�
FHUWLILFDWLRQ�OHYHO�DQG��

�
7KH�LQFUHDVHG�FRVW�RI�EX\LQJ�XWLOLW\�VHUYLFHV�UHVXOWLQJ�IURP�WKH�
UHGXFWLRQ�LQ�HIILFLHQF\�RI�EXLOGLQJ�FRPSRQHQWV�FDXVHG�E\�DQ�
LQVXUHG�ORVV��

�
�H�� /HDGHU�3URSHUW\���7KLV�SROLF\��VXEMHFW�WR�DOO�SURYLVLRQV�DQG�

ZLWKRXW�LQFUHDVLQJ�WKH�OLPLWV�RI�WKLV�SROLF\��DOVR�LQVXUHV�DJDLQVW�
WKH�$FWXDO�/RVV�6XVWDLQHG��DV�LQVXUHG�E\�WKLV�SROLF\�UHVXOWLQJ�
IURP�SK\VLFDO�GDPDJH�WR�RU�GHVWUXFWLRQ�E\�FDXVHV�RI�ORVV�
LQVXUHG�DJDLQVW��WR��

�
/HDGHU�3URSHUW\��SURSHUW\�QRW�RZQHG�RU�RSHUDWHG�E\�WKH�
,QVXUHG��ORFDWHG�ZLWKLQ����PLOHV�RI�DQ�,QVXUHG�/RFDWLRQ��ZKLFK�
DWWUDFWV�EXVLQHVV�WR�WKH�,QVXUHG��
�
,W�LV�IXUWKHU�DJUHHG�WKDW�WKH�OHQJWK�RI�WLPH�IRU�ZKLFK�ORVV�PD\�
EH�FODLPHG�XQOHVV�RWKHUZLVH�PRGLILHG�RU�OLPLWHG�VKDOO�EH�EDVHG�
XSRQ�WKH�3HULRG�RI�/LDELOLW\�GHVFULEHG�LQ�&ODXVH���+�����D���DV�
ZHOO�DV�WKH�([WHQGHG�3HULRG�RI�/LDELOLW\�([WHQVLRQ�GHVFULEHG�LQ�
&ODXVH���+�����E���
�
7KH�SURYLVLRQV�RI�WKLV�FODXVH�VKDOO�DOVR�H[WHQG�WR�LQFOXGH�WKH�
7LPH�(OHPHQW�&RYHUDJH�([WHQVLRQV�GHVFULEHG�XQGHU�FODXVHV�
&ODXVH���*�����E���&RQWLQJHQW�7LPH�(OHPHQW��&ODXVH�
��*�����D���6HUYLFH�,QWHUUXSWLRQ�7LPH�(OHPHQW��
�
�

���� ,QWHUUXSWLRQ�E\�&LYLO�RU�0LOLWDU\�$XWKRULW\���7KLV�SROLF\�LV�H[WHQGHG�WR�
FRYHU�WKH�DFWXDO�ORVV�VXVWDLQHG�GXULQJ�WKH�SHULRG�RI�WLPH�ZKHQ�DFFHVV�
WR�UHDO�RU�SHUVRQDO�SURSHUW\�LV�LPSDLUHG�E\�RUGHU�RU�DFWLRQ�RI�FLYLO�RU�
PLOLWDU\�DXWKRULW\�LVVXHG�DV�D�GLUHFW�UHVXOW�RI�SK\VLFDO�GDPDJH�WR�
SURSHUW\�RI�WKH�W\SH�LQVXUHG�DJDLQVW�XQGHU�WKLV�SROLF\�WR�SURSHUW\�
ZLWKLQ���PLOHV�RI�DQ\�ORFDWLRQ�RQ�VFKHGXOH�RQ�ILOH�ZLWK�WKH�FRPSDQ\��
1HZO\�$FTXLUHG�/RFDWLRQ�RU�0LVFHOODQHRXV�8QQDPHG�/RFDWLRQ�WR�WKH�
NLQG�RI�SURSHUW\�QRW�H[FOXGHG�E\�WKLV�SROLF\��

�
���� ,QJUHVV�(JUHVV���7KLV�SROLF\�LV�H[WHQGHG�WR�FRYHU�WKH�DFWXDO�ORVV�

VXVWDLQHG�GXULQJ�WKH�SHULRG�RI�WLPH�ZKHQ�DFFHVV�WR�RU�HJUHVV�IURP�UHDO�





�

�

RU�SHUVRQDO�SURSHUW\�LV�LPSDLUHG�DV�D�GLUHFW�UHVXOW�RI�SK\VLFDO�GDPDJH�
WR�SURSHUW\�RI�WKH�W\SH�LQVXUHG�DJDLQVW�XQGHU�WKLV�SROLF\�WR�SURSHUW\�
ZLWKLQ���PLOHV�RI�DQ\�ORFDWLRQ�RQ�VFKHGXOH�RQ�ILOH�ZLWK�WKH�FRPSDQ\��
1HZO\�$FTXLUHG�/RFDWLRQ�RU�0LVFHOODQHRXV�8QQDPHG�/RFDWLRQ�WR�WKH�
NLQG�RI�SURSHUW\�QRW�H[FOXGHG�E\�WKLV�SROLF\��

�
7LPH�(OHPHQW�PHDQLQJ�EXVLQHVV�LQWHUUXSWLRQ��H[WUD�H[SHQVH��UHQWDO�H[SHQVH��
UR\DOWLHV��DQG�WLPH�HOHPHQW�H[WHQVLRQV�GHVFULEHG�KHUHLQ��
�

H. Provisions Applicable to Business Interruption, Extra Expense, Rental Value 
Royalties and Soft Cost Coverages

�
� � ���� 3HULRG�RI�5HFRYHU\���7KH�OHQJWK�RI�WLPH�IRU�ZKLFK�ORVV�PD\�EH�FODLPHG��
�
� � � �D�� VKDOO�QRW�H[FHHG�VXFK�OHQJWK�RI�WLPH�DV�ZRXOG�EH�UHTXLUHG�ZLWK�WKH�

H[HUFLVH�RI�GXH�GLOLJHQFH�DQG�GLVSDWFK�WR�UHEXLOG��UHSDLU��RU�UHSODFH�
WKH�SURSHUW\�WKDW�KDV�EHHQ�GHVWUR\HG�RU�GDPDJHG��

�
� � � �E�� DQG��VXFK�DGGLWLRQDO�OHQJWK�RI�WLPH�WR�UHVWRUH�WKH�,QVXUHG
V�EXVLQHVV�

WR�WKH�FRQGLWLRQ�WKDW�ZRXOG�KDYH�H[LVWHG�KDG�QR�ORVV�RFFXUUHG��
FRPPHQFLQJ�ZLWK�WKH�ODWHU�RI�WKH�IROORZLQJ�GDWHV��

�
� � � � �L�� WKH�GDWH�RQ�ZKLFK�WKH�OLDELOLW\�RI�WKH�&RPSDQ\�IRU�ORVV�RU�

GDPDJH�ZRXOG�RWKHUZLVH�WHUPLQDWH��RU�
�
� � � � �LL�� WKH�GDWH�RQ�ZKLFK�UHSDLU��UHSODFHPHQW��RU�UHEXLOGLQJ�RI�WKH�

SURSHUW\�WKDW�KDV�EHHQ�GDPDJHG�LV�DFWXDOO\�FRPSOHWHG��
�
� � � � EXW�LQ�QR�HYHQW�IRU�PRUH�WKDQ�HLJKWHHQ������PRQWKV�IURP�VDLG�ODWHU�

FRPPHQFHPHQW�GDWH��
�
� � � �F�� ZLWK�UHVSHFW�WR�DOWHUDWLRQV��DGGLWLRQV�DQG�SURSHUW\�ZKLOH�LQ�WKH�

FRXUVH�RI�FRQVWUXFWLRQ��HUHFWLRQ��LQVWDOODWLRQ��RU�DVVHPEO\�VKDOO�EH�
GHWHUPLQHG�DV�SURYLGHG�LQ�VXESDUDJUDSK���D��DERYH��EXW�VXFK�
GHWHUPLQHG�OHQJWK�RI�WLPH�VKDOO�EH�DSSOLHG�WR�WKH�H[SHULHQFH�RI�WKH�
EXVLQHVV�DIWHU�WKH�EXVLQHVV�KDV�UHDFKHG�LWV�SODQQHG�OHYHO�RI�
SURGXFWLRQ�RU�OHYHO�RI�EXVLQHVV�RSHUDWLRQV��

�
�G��VKDOO�FRPPHQFH�ZLWK�WKH�GDWH�RI�VXFK�ORVV�RU�GDPDJH�DQG�VKDOO�QRW�
EH�OLPLWHG�E\�WKH�GDWH�RI�H[SLUDWLRQ�RI�WKLV�SROLF\�RU�FDQFHOODWLRQ�
GDWH��

�
�H�� IRU�EXLOGLQJV�WKDW�KDYH�EHHQ�FHUWLILHG�DV�/HDGHUVKLS�LQ�(QHUJ\�DQG�
(QYLURQPHQWDO�'HVLJQ��/(('��SURSHUWLHV��WKH�SHULRG�RI�OLDELOLW\�DV�
SURYLGHG�IRU�LQ�VXESDUDJUDSKV�D��E�DQG�F�DERYH�VKDOO�LQFOXGH�WKH�
�DGGLWLRQDO��WLPH�QHFHVVDU\�WR�UHFHUWLI\�WKH�EXLOGLQJ�IROORZLQJ�DQ�
LQVXUHG�ORVV�WR�WKH�/(('�FHUWLILFDWLRQ�OHYHO�WKDW�H[LVWHG�SULRU�WR�VDLG�





�

�

ORVV���6XFK��DGGLWLRQDO��WLPH�SHULRG�VKDOO�LQFOXGH�WKH�WLPH�QHFHVVDU\�
WR�IOXVK�RXW�WKH�UHFRQVWUXFWHG�VSDFH�ZLWK������RXWVLGH�DLU�DQG�WR�DGG�
QHZ�ILOWUDWLRQ�PHGLD�WR�FRQIRUP�ZLWK�WKH�VDLG�H[LVWLQJ�/(('�OHYHO��

�
���� 6SHFLDO�([FOXVLRQV���7KLV�VHFWLRQ�RI�WKH�SROLF\�GRHV�QRW�LQVXUH�DJDLQVW�

DQ\�LQFUHDVH�RI�ORVV�ZKLFK�PD\�EH�RFFDVLRQHG�E\�SODQQHG�RU�VFKHGXOHG�
VKXWGRZQV��WKH�VXVSHQVLRQ��ODSVH��RU�FDQFHOODWLRQ�RI�DQ\��OLFHQVH��
FRQWUDFW��RU�RUGHU�OHDVH��H[FHSW�DV�SURYLGHG�IRU�LQ�/HDVHKROG�,QWHUHVW�
FRYHUDJH�H[WHQVLRQ���QRU�IRU�DQ\�LQFUHDVH�RI�ORVV�GXH�WR�LQWHUIHUHQFH�DW�
WKH�,QVXUHG
V�SUHPLVHV�E\�VWULNHUV�RU�RWKHU�SHUVRQV�ZLWK�UHEXLOGLQJ��
UHSDLULQJ��RU�UHSODFLQJ�WKH�SURSHUW\�GDPDJHG�RU�GHVWUR\HG��RU�ZLWK�WKH�
UHVXPSWLRQ�RU�FRQWLQXDWLRQ�RI�EXVLQHVV��RU�ZLWK�WKH�UHRFFXSDQF\�RI�WKH�
SUHPLVHV��

�
���� ([SHQVH�WR�5HGXFH�/RVV���7KLV�SROLF\�DOVR�FRYHUV�VXFK�H[SHQVHV�LQFXUUHG�

IRU�WKH�SXUSRVH�RI�UHGXFLQJ�DQ\�ORVV�XQGHU�WKLV�SROLF\��VXFK�H[SHQVH�VKDOO�
QRW�H[FHHG�WKH�DPRXQW�E\�ZKLFK�WKH�ORVV�LV�WKHUHE\�UHGXFHG��

�
���� 5HVXPSWLRQ�RI�2SHUDWLRQV��,I�WKH�,QVXUHG�FDQ��E\�UHDVRQDEOH�PHDQV�
ZLWKLQ�LWV�FRQWURO��WKH�,QVXUHG�ZLOO�GR�DOO�WKLQJV�SRVVLEOH�WR�UHGXFH�WKH�
ORVV�IURP�LQWHUUXSWLRQ�RI�EXVLQHVV��

�
�D��E\�D�FRPSOHWH�RU�SDUWLDO�UHVXPSWLRQ�RI�RSHUDWLRQ�RI�WKH�SURSHUW\�
LQVXUHG��ZKHWKHU�GDPDJHG�RU�QRW��RU���

�
�E��E\�PDNLQJ�XVH�RI�DYDLODEOH�VWRFN��PHUFKDQGLVH��RU�RWKHU�SURSHUW\��
�

� VXFK�UHGXFWLRQ�VKDOO�EH�WDNHQ�LQWR�DFFRXQW�LQ�DUULYLQJ�DW�WKH�DPRXQW�RI�
ORVV�KHUHXQGHU��

�
���� ,GOH�3HULRGV���7KLV�SROLF\�GRHV�QRW�LQVXUH�DJDLQVW�7LPH�(OHPHQW�ORVV�IRU�
DQ\�SHULRG�GXULQJ�ZKLFK�WKH�EXVLQHVV�ZRXOG�QRW�KDYH�RU�FRXOG�QRW�KDYH�
EHHQ�FRQGXFWHG�IRU�DQ\�UHDVRQ�RWKHU�WKDQ�SK\VLFDO�ORVV�RU�GDPDJH�RI�WKH�
W\SH�LQVXUHG�DJDLQVW��

�

I. Transit
�
� � ���� 3URSHUW\�LQ�WUDQVLW�ZLWKLQ�DQG�EHWZHHQ�WKH�WHUULWRULDO�OLPLWV�RI�WKLV�SROLF\��

LQFOXGLQJ�WKH�FRDVWDO�ZDWHUV�WKHUHRI��E\�DQ\�PHDQV�RI�FRQYH\DQFH��IURP�
WKH�WLPH�WKH�SURSHUW\�LV�PRYHG�IRU�SXUSRVH�RI�ORDGLQJ�DQG�FRQWLQXRXVO\�
WKHUHDIWHU�ZKLOH�DZDLWLQJ�DQG�GXULQJ�ORDGLQJ�DQG�XQORDGLQJ�DQG�LQ�
WHPSRUDU\�VWRUDJH��LQFOXGLQJ�WHPSRUDU\�VWRUDJH�RQ�DQ\�FRQYH\DQFH�
LQWHQGHG�IRU�XVH�IRU�DQ\�RXWERXQG�RU�XVHG�IRU�LQERXQG�VKLSPHQW��
LQFOXGLQJ�GXULQJ�GHYLDWLRQ�DQG�GHOD\��XQWLO�VDIHO\�GHOLYHUHG�DQG�DFFHSWHG�
LQWR�SODFH�RI�ILQDO�GHVWLQDWLRQ��

�
� � ���� 7KLV�LQVXUDQFH�LV�H[WHQGHG�WR�FRYHU�ORVV�RU�GDPDJH�WR�SURSHUW\��





�

�

�
� � � �D�� VROG�DQG�VKLSSHG�E\�WKH�,QVXUHG�XQGHU�WHUPV�RI�)UHH�2Q�%RDUG�SRLQW�

RI�RULJLQ�RU�RWKHU�WHUPV�XVXDOO\�UHJDUGHG�DV�WHUPLQDWLQJ�WKH�
VKLSSHU
V�UHVSRQVLELOLW\�VKRUW�RI�SRLQWV�RI�GHOLYHU\��

�
� � � �E�� DULVLQJ�RXW�RI�DQ\�XQDXWKRUL]HG�SHUVRQ�V��UHSUHVHQWLQJ�WKHPVHOYHV�

WR�EH�WKH�SURSHU�SDUW\�LHV��WR�UHFHLYH�JRRGV�IRU�VKLSPHQW�RU�WR�
DFFHSW�JRRGV�IRU�GHOLYHU\��

�
� � � �F�� RFFDVLRQHG�E\�WKH�DFFHSWDQFH�E\�WKH�,QVXUHG��E\�LWV�DJHQWV��RU�E\�LWV�

FXVWRPHUV�RI�IUDXGXOHQW�ELOOV�RI�ODGLQJ��VKLSSLQJ�DQG�GHOLYHU\�
RUGHUV��RU�VLPLODU�GRFXPHQWV��

�
� � � �G�� DW�WKH�,QVXUHG
V�RSWLRQ��ZKLFK�LV�LQFRPLQJ�WR�WKH�,QVXUHG��
�
� � ���� �D�� 7KH�,QVXUHG�PD\�ZDLYH�ULJKW�V��RI�UHFRYHU\�DJDLQVW�SULYDWH��

FRQWUDFW��DQG�FRPPRQ�FDUULHUV�DQG�DFFHSW�ELOOV�RI�ODGLQJ�RU�UHFHLSWV�
IURP�FDUULHUV��EDLOHHV��ZDUHKRXVHPHQ��RU�SURFHVVRUV�OLPLWLQJ�WKHLU�
OLDELOLW\��EXW�WKLV�WUDQVLW�LQVXUDQFH�VKDOO�QRW�LQXUH�WR�WKH�EHQHILW�RI�
DQ\�FDUULHU��EDLOHH��ZDUHKRXVHPDQ��RU�SURFHVVRU����

�
� � � �E�� :LWK�UHVSHFW�WR�VKLSPHQWV�PDGH�XQGHU�VXESDUDJUDSKV����D��DQG���G��

DERYH��WKLV�&RPSDQ\�DJUHHV�WR�ZDLYH�LWV�ULJKWV�RI�VXEURJDWLRQ�
DJDLQVW�FRQVLJQHHV�DW�WKH�RSWLRQ�RI�WKH�,QVXUHG��

�
� � ���� 7KH�,QVXUHG�LV�QRW�WR�EH�SUHMXGLFHG�E\�DQ\�DJUHHPHQWV�H[HPSWLQJ�

OLJKWHUPHQ�IURP�OLDELOLW\��
�
� � ���� 6HDZRUWKLQHVV��RI�DQ\�YHVVHO�RU�ZDWHUFUDIW�DQG�DLUZRUWKLQHVV�RI�DQ\�

DLUFUDIW�DUH�DGPLWWHG�EHWZHHQ�WKLV�&RPSDQ\�DQG�WKH�,QVXUHG��

J. Accounts Receivable
�
� � ���� $OO�VXPV�GXH�WKH�,QVXUHG�IURP�FXVWRPHUV��SURYLGHG�WKH�,QVXUHG�LV�XQDEOH�

WR�HIIHFW�FROOHFWLRQ�WKHUHRI�DV�WKH�GLUHFW�UHVXOW�RI�ORVV�RI�RU�GDPDJH�WR�
UHFRUGV�RI�DFFRXQWV�UHFHLYDEOH��

�
� � ���� ,QWHUHVW�FKDUJHV�RQ�DQ\�ORDQ�WR�RIIVHW�LPSDLUHG�FROOHFWLRQV�SHQGLQJ�

UHSD\PHQW�RI�VXFK�VXPV�PDGH�XQFROOHFWLEOH�E\�VXFK�ORVV�RU�GDPDJH��
�
� � ���� &ROOHFWLRQ�H[SHQVH�LQ�H[FHVV�RI�QRUPDO�FROOHFWLRQ�FRVW�DQG�PDGH�

QHFHVVDU\�E\�VXFK�ORVV�RU�GDPDJH��
�
� � ���� 2WKHU�H[SHQVHV��ZKHQ�UHDVRQDEO\�LQFXUUHG�E\�WKH�,QVXUHG�LQ�

UHHVWDEOLVKLQJ�UHFRUGV�RI�DFFRXQWV�UHFHLYDEOH�IROORZLQJ�VXFK�ORVV�RU�
GDPDJH��

�





�

�

� � )RU�WKH�SXUSRVH�RI�WKLV�LQVXUDQFH��FUHGLW�FDUG�FRPSDQ\�FKDUJH�PHGLD�VKDOO�EH�
GHHPHG�WR�UHSUHVHQW�VXPV�GXH�WKH�,QVXUHG�IURP�FXVWRPHUV��XQWLO�VXFK�FKDUJH�
PHGLD�LV�GHOLYHUHG�WR�WKH�FUHGLW�FDUG�FRPSDQ\��

�
� � :KHQ�WKHUH�LV�SURRI�WKDW�D�ORVV�RI�UHFRUGV�RI�DFFRXQWV�UHFHLYDEOH�KDV�RFFXUUHG�

EXW�WKH�,QVXUHG�FDQQRW�PRUH�DFFXUDWHO\�HVWDEOLVK�WKH�WRWDO�DPRXQW�RI�DFFRXQWV�
UHFHLYDEOH�RXWVWDQGLQJ�DV�RI�WKH�GDWH�RI�VXFK�ORVV��VXFK�DPRXQW�VKDOO�EH�
FRPSXWHG�DV�IROORZV��

�
� � ���� 7KH�PRQWKO\�DYHUDJH�RI�DFFRXQWV�UHFHLYDEOH�GXULQJ�WKH�ODVW�DYDLODEOH�

WZHOYH�PRQWKV�VKDOO�EH�DGMXVWHG�LQ�DFFRUGDQFH�ZLWK�WKH�SHUFHQWDJH�
LQFUHDVH�RU�GHFUHDVH�LQ�WKH�WZHOYH�PRQWKV�DYHUDJH�RI�PRQWKO\�JURVV�
UHYHQXHV�ZKLFK�PD\�KDYH�RFFXUUHG�LQ�WKH�LQWHULP����

�
� � ���� 7KH�PRQWKO\�DPRXQW�RI�DFFRXQWV�UHFHLYDEOH�WKXV�HVWDEOLVKHG�VKDOO�EH�

IXUWKHU�DGMXVWHG�LQ�DFFRUGDQFH�ZLWK�DQ\�GHPRQVWUDEOH�YDULDQFH�IURP�WKH�
DYHUDJH�IRU�WKH�SDUWLFXODU�PRQWK�LQ�ZKLFK�WKH�ORVV�RFFXUUHG��GXH�
FRQVLGHUDWLRQ�EHLQJ�JLYHQ�WR�WKH�QRUPDO�IOXFWXDWLRQV�LQ�WKH�DPRXQW�RI�
DFFRXQWV�UHFHLYDEOH�ZLWKLQ�WKH�ILVFDO�PRQWK�LQYROYHG��

�
� � 7KHUH�VKDOO�EH�GHGXFWHG�IURP�WKH�WRWDO�DPRXQW�RI�DFFRXQWV�UHFHLYDEOH��KRZHYHU�

HVWDEOLVKHG��WKH�DPRXQW�RI�VXFK�DFFRXQWV�HYLGHQFHG�E\�UHFRUGV�QRW�ORVW�RU�
GDPDJHG��RU�RWKHUZLVH�HVWDEOLVKHG�RU�FROOHFWHG�E\�WKH�,QVXUHG��DQG�DQ�DPRXQW�
WR�DOORZ�IRU�SUREDEOH�EDG�GHEWV�ZKLFK�ZRXOG�QRUPDOO\�KDYH�EHHQ�XQFROOHFWLEOH�
E\�WKH�,QVXUHG��

�

K. Leasehold Interest
�
� � ���� 3UR�UDWD�SURSRUWLRQ�IURP�WKH�GDWH�RI�ORVV�WR�H[SLUDWLRQ�GDWH�RI�WKH�OHDVH��WR�

EH�SDLG�ZLWKRXW�GLVFRXQW��RQ�WKH�,QVXUHG
V�LQWHUHVW�LQ��
�
� � � �D�� WKH�DPRXQW�RI�ERQXV�SDLG�E\�WKH�,QVXUHG�IRU�WKH�DFTXLVLWLRQ�RI�WKH�

OHDVH�QRW�UHFRYHUDEOH�XQGHU�WKH�WHUPV�RI�WKH�OHDVH���
�
� � � �E�� LPSURYHPHQWV�DQG�EHWWHUPHQWV�WR�UHDO�SURSHUW\�ZKLFK�DUH�QRW�

FRYHUHG�XQGHU�DQ\�RWKHU�VHFWLRQ�RI�WKLV�SROLF\��
�
� � � �F�� WKH�DPRXQW�RI�DGYDQFH�UHQWDO�SDLG�E\�WKH�,QVXUHG�DQG�QRW�

UHFRYHUDEOH�XQGHU�WKH�WHUPV�RI�WKH�OHDVH���
�
� � � ZKHQ�SURSHUW\�LV�UHQGHUHG�ZKROO\�RU�SDUWLDOO\�XQWHQDQWDEOH�E\�DQ\�

FRYHUHG�ORVV�GXULQJ�WKH�WHUP�RI�WKLV�SROLF\�DQG�WKH�OHDVH�LV�FDQFHOHG�E\�
WKH�SDUW\�QRW�WKH�1DPHG�,QVXUHG�XQGHU�WKLV�SROLF\�LQ�DFFRUGDQFH�ZLWK�WKH�
FRQGLWLRQV�RI�WKH�OHDVH�RU�E\�VWDWXWRU\�UHTXLUHPHQWV�RI�WKH�DSSURSULDWH�
MXULVGLFWLRQ�LQ�ZKLFK�WKH�GDPDJHG�RU�GHVWUR\HG�SURSHUW\�LV�ORFDWHG��DQG�

�





�

�

� � ���� �D�� �7KH�,QWHUHVW�RI�WKH�,QVXUHG�DV�/HVVHH�RU�/HVVRU��ZKHQ�SURSHUW\�LV�
UHQGHUHG�ZKROO\�RU�SDUWLDOO\�XQWHQDQWDEOH�E\�DQ\�FRYHUHG�ORVV�
GXULQJ�WKH�WHUP�RI�WKLV�SROLF\�DQG�WKH�OHDVH�LV�FDQFHOHG�E\�WKH�SDUW\�
QRW�WKH�1DPHG�,QVXUHG�E\�WKLV�SROLF\�LQ�DFFRUGDQFH�ZLWK�WKH�
FRQGLWLRQV�RI�WKH�OHDVH�RU�E\�VWDWXWRU\�UHTXLUHPHQWV�RI�WKH�
DSSURSULDWH�MXULVGLFWLRQ�LQ�ZKLFK�WKH�GDPDJHG�RU�GHVWUR\HG�SURSHUW\�
LV�ORFDWHG��

�
� � � �E�� �7KH�,QWHUHVW�RI�WKH�,QVXUHG�DV�/HVVHH�RU�/HVVRU��DV�UHIHUUHG�WR�

KHUHLQ�VKDOO�EH�SDLG�IRU�WKH�ILUVW�WKUHH�PRQWKV�VXFFHHGLQJ�WKH�GDWH�RI�
WKH�ORVV�DQG�WKH��1HW�/HDVH�,QWHUHVW��VKDOO�EH�SDLG�IRU�WKH�UHPDLQLQJ�
PRQWKV�RI�WKH�XQH[SLUHG�OHDVH��

�
� � ���� 'HILQLWLRQV��
�
� � � 7KH�IROORZLQJ�WHUPV��ZKHUHYHU�XVHG�LQ�WKLV�VHFWLRQ�VKDOO�PHDQ��
�
� � � �D�� �7KH�,QWHUHVW�RI�WKH�,QVXUHG�DV�/HVVHH��LV�GHILQHG�DV��
�
� � � � �L�� WKH�H[FHVV�RI�WKH�UHQWDO�YDOXH�RI�VLPLODU�SUHPLVHV�RYHU�WKH�

DFWXDO�UHQWDO�SD\DEOH�E\�WKH�OHVVHH��LQFOXGLQJ�DQ\�PDLQWHQDQFH�
RU�RSHUDWLQJ�FKDUJHV�SDLG�E\�WKH�OHVVHH��GXULQJ�WKH�XQH[SLUHG�
WHUP�RI�WKH�OHDVH��DQG�

�
� � � � �LL�� WKH�UHQWDO�LQFRPH�HDUQHG�E\�WKH�,QVXUHG�IURP�VXEOHDVH�

DJUHHPHQWV��WR�WKH�H[WHQW�QRW�FRYHUHG�XQGHU�DQ\�RWKHU�VHFWLRQ�
RI�WKLV�SROLF\��RYHU�DQG�DERYH�WKH�UHQWDO�H[SHQVHV�VSHFLILHG�LQ�
WKH�OHDVH�EHWZHHQ�WKH�,QVXUHG�DQG�WKH�OHVVRU��

�
� � � �E�� �7KH�,QWHUHVW�RI�WKH�,QVXUHG�DV�/HVVRU��LV�GHILQHG�DV�WKH�GLIIHUHQFH�

EHWZHHQ�WKH�UHQWV�SD\DEOH�WR�WKH�OHVVRU�XQGHU�WKH�WHUPV�RI�WKH�OHDVH�
LQ�HIIHFW�DW�WKH�WLPH�RI�ORVV�DQG�WKH�DFWXDO�UHQW�FROOHFWLEOH�E\�WKH�
OHVVRU�GXULQJ�WKH�XQH[SLUHG�WHUP�RI�WKH�OHDVH�SURYLGHG�WKH�OHDVH�LV�
FDQFHOHG�E\�WKH�OHVVHH��WR�WKH�H[WHQW�QRW�FRYHUHG�XQGHU�DQ\�RWKHU�
VHFWLRQ�RI�WKLV�SROLF\��

�
� � � �F�� �1HW�/HDVH�,QWHUHVW��LV�GHILQHG�DV�WKDW�VXP��ZKLFK�SODFHG�DW����

LQWHUHVW�FRPSRXQGHG�DQQXDOO\�ZLOO�EH�HTXLYDOHQW�WR�WKH��7KH�
,QWHUHVW�RI�WKH�,QVXUHG�DV�/HVVHH�RU�/HVVRU���

�
���� 7KLV�&RPSDQ\�VKDOO�QRW�EH�OLDEOH�IRU�DQ\�LQFUHDVH�RI�ORVV�ZKLFK�PD\�EH�

RFFDVLRQHG�E\�WKH�VXVSHQVLRQ��ODSVH�RU�FDQFHOODWLRQ�RI�DQ\�OLFHQVH�RU�E\�
WKH�1DPHG�,QVXUHG�H[HUFLVLQJ�DQ\�RSWLRQ�WR�FDQFHO�WKH�OHDVH���
)XUWKHUPRUH��WKH�1DPHG�,QVXUHG�VKDOO�XVH�GXH�GLOLJHQFH�LQFOXGLQJ�DOO�
WKLQJV�UHDVRQDEO\�SUDFWLFDEOH�WR�GLPLQLVK�ORVV�XQGHU�WKLV�FODXVH��

�
�





�

�

7. COVERAGE EXTENSIONS

A. Demolition and Increased Cost of Construction
�
� � ,Q�WKH�HYHQW�RI�GLUHFW�SK\VLFDO�ORVV�RU�GDPDJH�WR�EXLOGLQJ�RU�VWUXFWXUHV�LQVXUHG�

XQGHU�WKLV�SROLF\�WKDW�FDXVHV�WKH�HQIRUFHPHQW�RI�DQ\�ODZ��RUGLQDQFH��
JRYHUQPHQWDO�GLUHFWLYH�RU�VWDQGDUG�LQ�IRUFH�DW�WKH�WLPH�RI�WKH�ORVV�RU�GDPDJH�
UHJXODWLQJ�WKH�FRQVWUXFWLRQ��UHSDLU��XVH��RU�RFFXSDQF\�RI�SURSHUW\��WKLV�
&RPSDQ\�VKDOO�EH�OLDEOH�IRU��

�
� � ���� WKH�FRVW�RI�GHPROLVKLQJ�WKH�XQGDPDJHG�SURSHUW\�LQFOXGLQJ�WKH�FRVW�RI�

FOHDULQJ�WKH�VLWH��
�
� � ���� WKH�SURSRUWLRQ�WKDW�WKH�YDOXH�RI�WKH�XQGDPDJHG�SDUW�RI�WKH�SURSHUW\�ERUH�

WR�WKH�YDOXH�RI�WKH�HQWLUH�SURSHUW\�SULRU�WR�ORVV��
�
� � ���� LQFUHDVHG�FRVW�RI�UHSDLU�RU�UHFRQVWUXFWLRQ�RI�WKH�GDPDJHG�DQG�XQGDPDJHG�

SURSHUW\�RQ�WKH�VDPH�RU�DQRWKHU�VLWH��OLPLWHG�WR�WKH�FRVW�WKDW�ZRXOG�KDYH�
EHHQ�LQFXUUHG�LQ�RUGHU�WR�FRPSO\�ZLWK�WKH�PLQLPXP�UHTXLUHPHQWV�RI�VXFK�
ODZ�RU�RUGLQDQFH�UHJXODWLQJ�WKH�UHSDLU�RU�UHFRQVWUXFWLRQ�RI�WKH�GDPDJHG�
SURSHUW\�RQ�WKH�VDPH�VLWH���+RZHYHU��WKLV�&RPSDQ\�VKDOO�QRW�EH�OLDEOH�IRU�
DQ\�LQFUHDVHG�FRVW�RI�FRQVWUXFWLRQ�ORVV�XQOHVV�WKH�GDPDJHG�SURSHUW\�LV�
DFWXDOO\�UHEXLOW�RU�UHSODFHG��

�
���� DQ\�LQFUHDVH�LQ�WKH�EXVLQHVV�LQWHUUXSWLRQ��H[WUD�H[SHQVH��UHQWDO�YDOXH�RU�

UR\DOWLHV�ORVV�DULVLQJ�RXW�RI�WKH�DGGLWLRQDO�WLPH�UHTXLUHG�WR�FRPSO\�ZLWK�
VDLG�ODZ�RU�RUGLQDQFH����

�

B. Debris Removal
�
,Q�WKH�HYHQW�RI�GLUHFW�SK\VLFDO�ORVV�RU�GDPDJH�WR�WKH�SURSHUW\�LQVXUHG�
KHUHXQGHU��WKLV�SROLF\��VXEMHFW�RWKHUZLVH�WR�LWV�WHUPV��FRQGLWLRQV�DQG�
OLPLWDWLRQV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�DQ\�DSSOLFDEOH�GHGXFWLEOH��DOVR�LQVXUHV�
GHEULV�UHPRYDO��DV�VWDWHG�LQ�6HFWLRQ����/LPLW�RI�/LDELOLW\��
�
�D�� H[SHQVHV�UHDVRQDEO\�LQFXUUHG�LQ�UHPRYDO�RI�GHEULV�RI�WKH�SURSHUW\�LQVXUHG�
KHUHXQGHU�GHVWUR\HG�RU�GDPDJHG�IURP�DQ�LQVXUHG�ORFDWLRQ��

�
�E��H[SHQVHV�UHDVRQDEO\�LQFXUUHG�LQ�UHPRYDO�RI�GHEULV�RI�WKH�SURSHUW\�LQVXUHG�
KHUHXQGHU�ZKLFK�LV�GHVWUR\HG�RU�GDPDJHG�ZKLOH�LQ�WUDQVLW��

�
�F�� H[SHQVHV�UHDVRQDEO\�LQFXUUHG�LQ�UHPRYDO�RI�GHEULV�RI�SURSHUW\�QRW�
LQVXUHG�XQGHU�WKLV�SROLF\�EORZQ�RQWR�WKH�LQVXUHG�ORFDWLRQ�E\�ZLQG�RU�
GHSRVLWHG�RQWR�WKH�LQVXUHG�ORFDWLRQ�E\�IORRG��

�
�G��FRVW�RI�FOHDQXS�DW�DQ�LQVXUHG�ORFDWLRQ�PDGH�QHFHVVDU\�DV�D�UHVXOW�RI�VXFK�
GLUHFW�SK\VLFDO�ORVV�RU�GDPDJH��





�

�

�
SURYLGHG�WKDW�WKLV�SROLF\�GRHV�QRW�LQVXUH�DJDLQVW�WKH�FRVWV�RI�GHFRQWDPLQDWLRQ�
RU�UHPRYDO�RI�ODQG�RU�ZDWHU�RU�WKH�FRQWDPLQDQW�RQ�RU�LQ�ODQG�RU�ZDWHU�H[FHSW�
DV�SURYLGHG�LQ�&ODXVH����2��/DQG�DQG�:DWHU�&RQWDPLQDQW�RU�3ROOXWDQW�
&OHDQXS��5HPRYDO�DQG�'LVSRVDO��
�
,W�LV�D�FRQGLWLRQ�SUHFHGHQW�WR�UHFRYHU\�XQGHU�WKLV�H[WHQVLRQ�WKDW�WKH�&RPSDQ\�
VKDOO�KDYH�SDLG�RU�DJUHHG�WR�SD\�IRU�GLUHFW�SK\VLFDO�ORVV�RU�GDPDJH�WR�WKH�
SURSHUW\�LQVXUHG�KHUHXQGHU�XQOHVV�VXFK�SD\PHQW�LV�SUHFOXGHG�VROHO\�E\�WKH�
RSHUDWLRQ�RI�DQ\�GHGXFWLEOH�DQG�WKDW�WKH�,QVXUHG�VKDOO�JLYH�QRWLFH�WR�WKH�
&RPSDQ\�RI�WKH�LQWHQW�WR�FODLP�IRU�WKH�FRVW�RI�UHPRYDO�RI�GHEULV�RU�FRVW�RI�
FOHDQXS�12�/$7(5�7+$1����0217+6�$)7(5�7+(�'$7(�2)�68&+�
3+<6,&$/�/266�25�'$0$*(��

C. Emergency Vacating Expenses
�

7KLV�SROLF\�LV�H[WHQGHG�WR�FRYHU�WKH�UHDVRQDEOH�H[SHQVHV�LQFXUUHG�E\�WKH�
,QVXUHG�ZKHQ�DQ�DXWKRUL]HG�JRYHUQPHQWDO�DJHQF\�RU�RWKHU�VLPLODU�DXWKRULW\�
RUGHUV�WKH�HPHUJHQF\�HYDFXDWLRQ�RI��
�
D��5HVLGHQWV�DQG�WHQDQWV��RU�
�
E��/DZIXO�RFFXSDQWV��
�
)URP�DQ�LQVXUHG�EXLOGLQJ�DV�D�UHVXOW�RI�DQ�LPPHGLDWHO\�LPSHQGLQJ�LQVXUHG�SHULO�
WKDW�WKUHDWHQV�LPPLQHQW�SK\VLFDO�GDQJHU�RU�ORVV�RI�OLIH�WR�VXFK�RFFXSDQWV��
�
1R�FRYHUDJH�LV�SURYLGHG�LI�WKH�YDFDWLQJ�UHVXOWV�IURP��
�
��� $�SODQQHG�HYDFXDWLRQ�GULOO��
�
��� (YDFXDWLRQ�RI�DQ\�UHVLGHQW�RU�WHQDQW�EHFDXVH�RI�D�PHGLFDO�FRQGLWLRQ�V���RU�
�
��� $�IDOVH�DODUP��

D. Tenant Relocation Expense
�

7KLV�SROLF\�LV�H[WHQGHG�WR�FRYHU�UHORFDWLRQ�H[SHQVHV�LQFXUUHG�E\�WKH�,QVXUHG�WR�
UHORFDWH��
�
D��7HQDQWV��RU�
�
E��/DZIXO�RFFXSDQWV��
�
7R�RWKHU�TXDUWHUV�LQ�WKH�VKRUWHVW�SRVVLEOH�WLPH�ZKHQ�UHQWHG�VSDFH�DW�D�GHVFULEHG�
ORFDWLRQ�DUH�PDGH�XQLQKDELWDEOH�DV�D�GLUHFW�UHVXOW�RI�SK\VLFDO�ORVV�RU�GDPDJH�
IURP�D�SHULO�LQVXUHG�E\�WKLV�SROLF\��
�





�

�

&RYHUDJH�LQFOXGHV�WKH�UHDVRQDEOH�DQG�QHFHVVDU\�H[SHQVH�RI��
�
��� 3DFNLQJ��VRUWLQJ��DQG�WUDQVSRUWDWLRQ�FRVW�IRU�SHUVRQDO�SURSHUW\��
�
��� 5HHVWDEOLVKLQJ�QHZ�XWLOLW\�VHUYLFHV��OHVV�UHIXQGV�IURP�GLVFRQWLQXHG�
VHUYLFHV��DW�WKH�GDPDJH�ORFDWLRQ��
�
��� 6HDUFKLQJ�IRU�QHZ�TXDUWHUV��
�
��� 'LVFRQQHFWLQJ�DQG�UHFRQQHFWLQJ�IL[WXUHV�DQG�HTXLSPHQW��DQG�
�
��� 6WRUDJH�FRVWV�ZKLOH�DZDLWLQJ�SRVVHVVLRQ�RI�RWKHU�TXDUWHUV�RU�UHVWRUDWLRQ�
RI�H[LVWLQJ�TXDUWHUV��
�
1R�FRYHUDJH�LV�SURYLGHG�IRU��
�
D�� /RVV�FDXVHG�E\�WKH�WHUPLQDWLRQ�RI�D�OHDVH�RU�RWKHU�DJUHHPHQW��
�
E�� 6HFXULW\�GHSRVLWV�RU�RWKHU�SD\PHQWV�PDGH�WR�WKH�ODQGORUG�RU�OHVVRUV�RI�WKH�
QHZ�TXDUWHUV��RU�
�
F�� 'RZQ�SD\PHQWV��OHJDO�IHHV�DQG�FORVLQJ�FRVWV�IRU�WKH�SXUFKDVH�RI�QHZ�
TXDUWHUV��

E. Locks & Keys
�
7KLV�SROLF\�LV�H[WHQGHG�WR�FRYHU�WKH�UHDVRQDEOH�DQG�QHFHVVDU\�H[SHQVH�LQFXUUHG�
E\�WKH�LQVXUHG�IRU�UHSODFLQJ��
�
D��/RFNV��DQG�
�
E�.H\V��

�
5HVXOWLQJ�IURP�LQVXUHG�SK\VLFDO�ORVV�RU�GDPDJH��
�
&RYHUDJH�LQFOXGHV�WKH�DFWXDO�FRVW�WR��
��� 5HSODFH��
�
��� $GMXVW��RU�
�
��� 5HSURJUDP��
�
/RFNV�WR�DFFHSW�QHZ�NH\V�RU�HQWU\�FRGHV��

F. Arson Reward
�
7KLV�SROLF\�LV�H[WHQGHG�WR�FRYHU�SD\PHQW�RI�DQ\�UHZDUG�RIIHUHG�RQ�WKH�,QVXUHG¶V�
EHKDOI�IRU�LQIRUPDWLRQ�WKDW�OHDGV�WR�FRQYLFWLRQ�RI�WKH�SHUSHWXDWRU�V��RI��





�

�

�
D��$UVRQ��ILUH���DQG�
�
E�9DQGDOLVP��
�
7R�LQVXUHG�SURSHUW\�WKDW�VXVWDLQV�SK\VLFDO�ORVV�RU�GDPDJH�LQVXUHG�E\�WKLV�SROLF\����
�
7KH�FRPSDQ\¶V�WRWDO�OLDELOLW\�IRU�DQ\�RQH�RFFXUUHQFH�ZLOO�QRW�H[FHHG�WKH�/LPLW�RI�
OLDELOLW\�VKRZQ�LQ�WKH�GHFODUDWLRQV���7KH�FRPSDQ\¶V�SD\PHQW�RI�WKLV�UHZDUG�ZLOO�
QRW�LQFUHDVH�UHJDUGOHVV�RI�WKH�QXPEHU�RI�LQIRUPDQWV�SURYLGLQJ�LQIRUPDWLRQ�WKDW�
OHDGV�WR�D�FRQYLFWLRQ��

G. Expediting Expense
�

7KLV�SROLF\�FRYHUV�WKH�UHDVRQDEOH�H[WUD�FRVW�RI�WHPSRUDU\�UHSDLU�DQG�RU�
UHSODFHPHQW�DQG�RI�H[SHGLWLQJ�WKH�UHSDLU�DQG�RU�UHSODFHPHQW�RI�GDPDJHG�
SURSHUW\�LQVXUHG�KHUHXQGHU��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��RYHUWLPH�DQG�H[SUHVV�
IUHLJKW�RU�RWKHU�UDSLG�PHDQV�RI�WUDQVSRUWDWLRQ����

H. Loss Adjustment Expenses
�
� � 7KLV�SROLF\�LV�H[WHQGHG�WR�LQFOXGH�H[SHQVHV�LQFXUUHG�E\�WKH�,QVXUHG��RU�E\�WKH�

,QVXUHG
V�UHSUHVHQWDWLYHV�IRU�SUHSDULQJ�DQG�FHUWLI\LQJ�GHWDLOV�RI�D�FODLP�UHVXOWLQJ�
IURP�D�ORVV�ZKLFK�ZRXOG�EH�SD\DEOH�XQGHU�WKLV�SROLF\���+RZHYHU��WKLV�&RPSDQ\�
VKDOO�QRW�EH�OLDEOH�XQGHU�WKLV�FODXVH�IRU�H[SHQVHV�LQFXUUHG�E\�WKH�,QVXUHG�LQ�
XWLOL]LQJ�WKH�VHUYLFHV�RI�D�SXEOLF�DGMXVWHU�RU�DWWRUQH\��

�
� � 7KLV�SROLF\�LV�H[WHQGHG�WR�LQFOXGH�UHDVRQDEOH�IHHV�FKDUJHG�E\�WKH�3URSHUW\�

0DQDJHU�IRU�KDQGOLQJ�WKH�FODLP��+RZHYHU��WKLV�&RPSDQ\�VKDOO�QRW�EH�OLDEOH�
XQGHU�WKLV�&ODXVH�IRU�PRUH�WKDQ�WKH�DPRXQW�VKRZQ�LQ�6HFWLRQ����/LPLW�RI�
/LDELOLW\��

I. Fire Brigade Charges and Extinguishing Expenses
�
� � 7KLV�SROLF\�FRYHUV�WKH�IROORZLQJ�H[SHQVHV�UHVXOWLQJ�IURP�D�FRYHUHG�ORVV��
�

� � ���� ILUH�EULJDGH�FKDUJHV�DQG�DQ\�H[WLQJXLVKLQJ�H[SHQVHV�ZKLFK�WKH�,QVXUHG�
LQFXUV��

�
� � ���� ORVV�DQG�GLVSRVDO�RI�ILUH�H[WLQJXLVKLQJ�PDWHULDOV�H[SHQGHG�� �

J. Defense Costs
�
� � 7KLV�SROLF\��VXEMHFW�WR�DOO�RI�LWV�SURYLVLRQV��DOVR�LQVXUHV�WKH�FRVWV�DQG�IHHV�WR�

GHIHQG�DQ\�FODLP�RU�VXLW�DJDLQVW�WKH�,QVXUHG�DQG�RU�LWV�GLUHFWRUV��RIILFHUV�DQG�RU�
HPSOR\HHV�DOOHJLQJ�SK\VLFDO�ORVV�RU�GDPDJH�DV�LQVXUHG�DJDLQVW�WR�SURSHUW\�RI�
RWKHUV�LQ�WKH�FDUH��FXVWRG\�RU�FRQWURO�RI�WKH�,QVXUHG�WR�WKH�H[WHQW�RI�WKH�
,QVXUHG
V�OLDELOLW\�WKHUHIRUH��HYHQ�LI�VXFK�FODLP�RU�VXLW�LV�JURXQGOHVV��IDOVH�RU�





�

�

IUDXGXOHQW��EXW�WKH�&RPSDQ\�PD\�ZLWKRXW�SUHMXGLFH�PDNH�VXFK�LQYHVWLJDWLRQ��
QHJRWLDWLRQ�RU�VHWWOHPHQW�RI�DQ\�VXFK�FODLP�RU�VXLW�DV�LW�GHHPV�H[SHGLHQW����

K. Consequential Loss
�
� � ���� ,Q�WKH�HYHQW�RI�ORVV�RU�GDPDJH�QRW�RWKHUZLVH�H[FOXGHG�WR�SURSHUW\��DQG�

VXFK�GDPDJH��ZLWKRXW�WKH�LQWHUYHQWLRQ�RI�DQ\�RWKHU�LQGHSHQGHQW�H[FOXGHG�
FDXVH��UHVXOWV�LQ�D�VHTXHQFH�RI�HYHQWV�ZKLFK�FDXVHV�SK\VLFDO�GDPDJH�WR�
LQVXUHG�SURSHUW\��WKHQ�WKHUH�VKDOO�EH�OLDELOLW\�XQGHU�WKH�SROLF\�IRU�WKH�
UHVXOWLQJ�ORVV����

�
� � ���� 7KLV�SROLF\�DOVR�LQVXUHV�DJDLQVW�FRQVHTXHQWLDO�ORVV�WR�WKH�SURSHUW\�LQVXUHG�

FDXVHG�E\�EXW�QRW�OLPLWHG�WR�FKDQJH�RI�WHPSHUDWXUH�RU�KXPLGLW\�RU�E\�
LQWHUUXSWLRQ�RI�SRZHU��KHDW��DLU�FRQGLWLRQLQJ��RU�UHIULJHUDWLRQ�UHVXOWLQJ�
IURP�ORVV�RU�GDPDJH�QRW�RWKHUZLVH�H[FOXGHG����

�
� � ���� 7KLV�SROLF\�DOVR�LQVXUHV�WKH�UHGXFWLRQ�LQ�YDOXH�WR�WKH�UHPDLQLQJ�SDUW�RU�

SDUWV�RI�DQ\�ORW�RI�PHUFKDQGLVH�XVXDOO\�VROG�E\�ORWV�RU�VL]HV��FRORU�UDQJHV��
RU�RWKHU�FODVVLILFDWLRQV�GXH�WR�GDPDJH�WR�RU�GHVWUXFWLRQ�RI�D�SDUW�RI�VXFK�
ORWV�RU�RWKHU�FODVVLILFDWLRQV�GXH�WR�D�FDXVH�RI�ORVV�QRW�RWKHUZLVH�H[FOXGHG��

L. Warranties

)RU�SURSHUW\�ZKHUH�VSHFLDO�SURYLVLRQV�WKDW�DUH�LQ�HIIHFW�WR�PDLQWDLQ�D�ZDUUDQW\��
H�J��D�URRI�RU�HOHYDWRU�LV�GDPDJHG�GXH�WR�D�FRYHUHG�SHULO��,Q�RUGHU�WR�NHHS�WKH�
PDQXIDFWXUHU¶V�RU�FRQWUDFWRU¶V�ZDUUDQW\�LQ�SODFH��FRQVLGHUDWLRQ�ZLOO�EH�JLYHQ�WR�
WKH�PDQXIDFWXUHU¶V�RU�FRQWUDFWRUV�SHUPLWWHG�WR�GR�WKH�UHSDLUV��,QVXUHG�
XQGHUWDNHV�WR�NHHS�HYLGHQFH�DQG�UHFRUGV�RI�ZRUN�XQGHUWDNHQ�WR�HQDEOH�ORVV�
DGMXVWPHQW�SURFHVV��

M. Errors and Omissions:
�

,I�SK\VLFDO�ORVV�RU�GDPDJH�LV�QRW�SD\DEOH�XQGHU�WKLV�3ROLF\�VROH\�GXH�WR�DQ�
HUURU�RU�XQLQWHQWLRQDO�RPLVVLRQ��

��� LQ�WKH�GHVFULSWLRQ�RI�ZKHUH�WKH�LQVXUHG�SURSHUW\�LV�SK\VLFDOO\�ORFDWHG��

��� WR�LQFOXGH�DQ\�ORFDWLRQ��

D�� RZQHG��UHQWHG�RU�OHDVHG�E\�WKH�,QVXUHG�RQ�WKH�HIIHFWLYH�GDWH�RI�
WKLV�3ROLF\��RU��

E�� SXUFKDVHG��UHQWHG�RU�OHDVHG�E\�WKH�,QVXUHG�GXULQJ�WKH�WHUP�RI�
WKLV�SROLF\��RU�

F�� WKDW�UHVXOW�LQ�FDQFHOODWLRQ�RI�WKH�RI�WKH�SURSHUW\�LQVXUHG�XQGHU�
WKLV�3ROLF\��

WKLV�3ROLF\�FRYHUV�VXFK�SK\VLFDO�ORVV�RU�GDPDJH��WR�WKH�H[WHQW�WKDW�LW�ZRXOG�
KDYH�SURYLGHG�FRYHUDJH�KDG�VXFK�HUURU�RU�XQLQWHQWLRQDO�RPLVVLRQ�QRW�EHHQ�





�

�

PDGH��

N. Land and Water Contaminant or Pollution Cleanup, Removal & Disposal
�

7KLV�SROLF\�FRYHUV�WKH�UHDVRQDEOH�DQG�QHFHVVDU\�FRVW�IRU�FOHDQXS��UHPRYDO��
DQG�GLVSRVDO�RI�FRQWDPLQDQWV�RU�SROOXWDQWV�IURP�XQLQVXUHG�SURSHUW\�FRQVLVWLQJ�
RI�ODQG�ZDWHU�DQG�DQ\�RWKHU�VXEVWDQFH�LQ�RU�RQ�ODQG�DW�D�ORFDWLRQ�LQVXUHG�XQGHU�
WKLV�SROLF\�LI�WKH�UHOHDVH��GLVFKDUJH�RU�GLVSHUVDO�RI�FRQWDPLQDQWV�RU�SROOXWDQWV�
LV�D�GLUHFW�UHVXOW�RI�LQVXUHG�SK\VLFDO�ORVV�RU�GDPDJH�WR�LQVXUHG�SURSHUW\��

7KLV�SROLF\�GRHV�QRW�FRYHU�WKH�FRVW�WR�FOHDQXS��UHPRYH�DQG�GLVSRVH�RI�
FRQWDPLQDQWV�RU�SROOXWDQWV�IURP�VXFK�SURSHUW\��

����DW�DQ\�ORFDWLRQ�LQVXUHG�IRU�SHUVRQDO�SURSHUW\�RQO\�

����ZKHQ�WKH�LQVXUHG�IDLOV�WR�JLYH�ZULWWHQ�QRWLFH�RI�ORVV�WR�WKH�FRPSDQ\�ZLWKLQ�
���PRQWKV�DIWHU�LQFHSWLRQ�RI�WKH�ORVV��

�

8. PERILS INSURED AGAINST
�
� 7KLV�SROLF\�LQVXUHV�DJDLQVW�DOO�ULVN�RI�GLUHFW�SK\VLFDO�ORVV�RI�RU�GDPDJH�WR�SURSHUW\�

GHVFULEHG�KHUHLQ�LQFOXGLQJ�JHQHUDO�DYHUDJH��VDOYDJH�DQG�DOO�RWKHU�FKDUJHV�RQ�
VKLSPHQWV�FRYHUHG�KHUHXQGHU��H[FHSW�DV�KHUHLQDIWHU�H[FOXGHG��

9. PERILS EXCLUDED
�
� 7KLV�SROLF\�GRHV�QRW�LQVXUH��
�

$�� DQ\�GLVKRQHVW�DFW��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WKHIW�FRPPLWWHG�DORQH�RU�LQ�
FROOXVLRQ�ZLWK�RWKHUV�DW�DQ\�WLPH��

�
L��E\�DQ�,QVXUHG�RU�DQ\�SURSULHWRU��SDUWQHU��GLUHFWRU��WUXVWHH��RIILFHU��RU�HPSOR\HH�
RI�DQG�DQ�,QVXUHG��

�
LL��E\�DQ\�SURSULHWRU��SDUWQHU��GLUHFWRU��WUXVWHH��RU�RIILFHU�RI�DQ\�EXVLQHVV�HQWLW\�
�RWKHU�WKDQ�FRPPRQ�FDUULHU��HQJDJHG�E\�WKH�,QVXUHG�WR�GR�DQ\WKLQJ�LQ�
FRQQHFWLRQ�ZLWK�WKH�SURSHUW\�LQVXUHG�XQGHU�WKLV�SROLF\��

�
7KLV�SROLF\�GRHV�LQVXUH�DFWV�RI�SK\VLFDO�ORVV�RU�GDPDJH�LQWHQWLRQDOO\�FDXVHG�E\�
DQ�HPSOR\HH�RI�DQ�,QVXUHG�RU�DQ\�LQGLYLGXDO�VSHFLILHG�LQ�VHFWLRQ�E�DERYH��DQG�
GRQH�ZLWKRXW�WKH�NQRZOHGJH�RI�WKH�,QVXUHG���,Q�QR�HYHQW�GRHV�WKLV�SROLF\�FRYHU�
ORVV�E\�WKHIW�E\�DQ\�LQGLYLGXDO�VSHFLILHG�LQ�VHFWLRQ�D�RU�E�DERYH�
�

%�� DJDLQVW�WKH�FRVW�RI�PDNLQJ�JRRG��GHIHFWLYH�GHVLJQ�RU�VSHFLILFDWLRQV��IDXOW\�
PDWHULDO��RU�IDXOW\�ZRUNPDQVKLS��KRZHYHU��WKLV�H[FOXVLRQ�VKDOO�QRW�DSSO\�WR�
ORVV�RU�GDPDJH�UHVXOWLQJ�IURP�VXFK�GHIHFWLYH�GHVLJQ�RU�VSHFLILFDWLRQV��IDXOW\�
PDWHULDO��RU�IDXOW\�ZRUNPDQVKLS��





�

�

�
&�� DJDLQVW�HUURUV�LQ�SURFHVVLQJ�RU�PDQXIDFWXUH�RI�WKH�,QVXUHG
V�SURGXFW�XQOHVV�ORVV�

RU�GDPDJH�QRW�RWKHUZLVH�H[FOXGHG�HQVXHV�DQG�WKHQ�WKLV�SROLF\�VKDOO�FRYHU�IRU�
VXFK�HQVXLQJ�ORVV�RU�GDPDJH��

�
'�� DJDLQVW�ZHDU�DQG�WHDU��RU�GHWHULRUDWLRQ�XQOHVV�ORVV�RU�GDPDJH�QRW�RWKHUZLVH�

H[FOXGHG�HQVXHV�DQG�WKHQ�WKLV�SROLF\�VKDOO�FRYHU�IRU�VXFK�HQVXLQJ�ORVV�RU�
GDPDJH��

�
(�� DJDLQVW�VHWWOLQJ�RU�VKULQNDJH�RI�ZDOOV��IORRUV��IRXQGDWLRQV��RU�FHLOLQJV�XQOHVV�

ORVV�RU�GDPDJH�QRW�RWKHUZLVH�H[FOXGHG�HQVXHV�DQG�WKHQ�WKLV�SROLF\�VKDOO�FRYHU�
IRU�VXFK�HQVXLQJ�ORVV�RU�GDPDJH��

�
)�� DJDLQVW�QXFOHDU�UHDFWLRQ��RU�QXFOHDU�UDGLDWLRQ��RU�UDGLRDFWLYH�FRQWDPLQDWLRQ��DOO�

ZKHWKHU�FRQWUROOHG�RU�XQFRQWUROOHG��DQG�ZKHWKHU�VXFK�ORVV�EH�GLUHFW�RU�LQGLUHFW��
SUR[LPDWH�RU�UHPRWH��H[FHSW��

�
� � ���� LI�ILUH�HQVXHV��OLDELOLW\�LV�VSHFLILFDOO\�DVVXPHG�IRU�GLUHFW�ORVV�E\�VXFK�

HQVXLQJ�ILUH�EXW�QRW�LQFOXGLQJ�DQ\�ORVV�GXH�WR�QXFOHDU�UHDFWLRQ��QXFOHDU�
UDGLDWLRQ��RU�UDGLRDFWLYH�FRQWDPLQDWLRQ��

�
� � ���� WKLV�&RPSDQ\�VKDOO�EH�OLDEOH�IRU�ORVV�RU�GDPDJH�FDXVHG�E\�VXGGHQ�DQG�

DFFLGHQWDO�UDGLRDFWLYH�FRQWDPLQDWLRQ�LQFOXGLQJ�UHVXOWDQW�UDGLDWLRQ�
GDPDJH�IRU�HDFK�RFFXUUHQFH�IURP�PDWHULDO�XVHG�RU�VWRUHG�RU�IURP�
SURFHVVHV�FRQGXFWHG�RQ�DQ�LQVXUHG�SUHPLVHV�SURYLGHG�DW�WKH�WLPH�RI�ORVV�
WKHUH�LV�QHLWKHU�D�QXFOHDU�UHDFWRU�FDSDEOH�RI�VXVWDLQLQJ�D�QXFOHDU�ILVVLRQ�LQ�
D�VHOI�VXSSRUWLQJ�FKDLQ�UHDFWLRQ�QRU�DQ\�QHZ�RU�XVHG�QXFOHDU�IXHO�RQ�WKH�
LQVXUHG�SUHPLVHV��

�
*�� ���� DJDLQVW�ZDUOLNH�DFWLRQ�LQ�WLPH�RI�SHDFH�RU�ZDU��LQFOXGLQJ�DFWLRQ�LQ�

KLQGHULQJ��FRPEDWLQJ��RU�GHIHQGLQJ�DJDLQVW�DQ�DFWXDO��LPSHQGLQJ��RU�H[SHFWHG�
DWWDFN��

� �
� � � �D�� E\�DQ\�JRYHUQPHQW�RU�VRYHUHLJQ�SRZHU��GH�MXUH�RU�GH�IDFWR��RU�E\�

DQ\�DXWKRULW\�PDLQWDLQLQJ�RU�XVLQJ�PLOLWDU\��QDYDO��RU�DLU�IRUFHV��
�
� � � �E�� RU�E\�PLOLWDU\��QDYDO��RU�DLU�IRUFHV��
�
� � � �F�� RU�E\�DQ�DJHQW�RI�DQ\�VXFK�JRYHUQPHQW��SRZHU��DXWKRULW\��RU�IRUFHV��
�
� � ���� DJDLQVW�DQ\�ZHDSRQ�HPSOR\LQJ�DWRPLF�ILVVLRQ�RU�IXVLRQ��
�
� � ���� DJDLQVW�UHEHOOLRQ��UHYROXWLRQ��FLYLO�ZDU��XVXUSHG�SRZHU��RU�DFWLRQ�WDNHQ�E\�

JRYHUQPHQWDO�DXWKRULW\�LQ�KLQGHULQJ��FRPEDWLQJ��RU�GHIHQGLQJ�DJDLQVW�
VXFK�RFFXUUHQFH��

�
� � ���� DJDLQVW�VHL]XUH�RU�GHVWUXFWLRQ�E\�RUGHU�RI�SXEOLF�DXWKRULW\��H[FHSW�

GHVWUXFWLRQ�E\�RUGHU�RI�SXEOLF�DXWKRULW\�WR�SUHYHQW�WKH�VSUHDG�RI��RU�WR�





�

�

RWKHUZLVH�FRQWDLQ��FRQWURO�RU�PLQLPL]H�ORVV��GDPDJH�RU�GHVWUXFWLRQ�QRW�
RWKHUZLVH�H[FOXGHG�XQGHU�WKLV�SROLF\��

�
���� DJDLQVW�ULVNV�RI�FRQWUDEDQG�RU�LOOHJDO�WUDGH��
�

+�� DJDLQVW�LQVHFW�DQLPDO�RU�YHUPLQ�GDPDJH�XQOHVV�ORVV�RU�GDPDJH�QRW�RWKHUZLVH�
H[FOXGHG�HQVXHV�DQG�WKHQ�WKLV�SROLF\�VKDOO�FRYHU�IRU�VXFK�HQVXLQJ�ORVV�RU�
GDPDJH�

�
,�� LQGLUHFW�RU�UHPRWH�ORVV�RU�GDPDJH��
�
-�� GHOD\�RU�ORVV�RI�PDUNHW��
�
.�� XQH[SODLQHG�RU�P\VWHULRXV�GLVDSSHDUDQFH��
�
/�� ORVV�UHVXOWLQJ�IURP�WKH�YROXQWDU\�SDUWLQJ�ZLWK�WLWOH�RU�SRVVHVVLRQ�RI�SURSHUW\�LI�

LQGXFHG�E\�DQ\�IUDXGXOHQW�DFW�RU�E\�IDOVH�SUHWHQVH�

10. PROPERTY EXCLUDED
�
� 7KLV�SROLF\�GRHV�QRW�FRYHU�ORVV�RU�GDPDJH�WR��
�

$�� /DQG��KRZHYHU��WKLV�H[FOXVLRQ�VKDOO�QRW�DSSO\�WR�WKH�FRVW�RI�UHFODLPLQJ��
UHVWRULQJ�RU�UHSDLULQJ�ODQG�LPSURYHPHQWV���/DQG�LPSURYHPHQWV�DUH�GHILQHG�DV�
DQ\�DOWHUDWLRQ�WR�WKH�QDWXUDO�FRQGLWLRQ�RI�WKH�ODQG�E\�JUDGLQJ��ODQGVFDSLQJ��
GUDLQDJH��HDUWKHQ�GLNHV�RU�GDPV��UHWDLQLQJ�ZDOOV��LQFOXGLQJ�WHHV��JUHHQV��
EXQNHUV�DQG�JROI�FRXUVH�LPSURYHPHQWV���DQG�DGGLWLRQV�WR�ODQG�VXFK�DV�
SDYHPHQWV��URDGZD\V��GUDLQDJH�RU�VLPLODU�ZRUNV��

�
%�� :DWHU��H[FHSW�ZDWHU�ZKLFK�LV�QRUPDOO\�FRQWDLQHG�ZLWKLQ�DQ\�W\SH�RI�WDQN��

SLSLQJ�V\VWHP�RU�RWKHU�SURFHVV�HTXLSPHQW��
�
&�� 0RQH\�DQG�VHFXULWLHV��
�
'�� *URZLQJ�FURSV��VWDQGLQJ�WLPEHU��DQG�DQLPDOV�H[FHSW�IRU�UHVHDUFK��
�
(�� :DWHUFUDIW��DLUFUDIW��PRWRU�YHKLFOHV�OLFHQVHG�IRU�KLJKZD\�XVH��EXW�WKLV�

H[FOXVLRQ�VKDOO�QRW�DSSO\�WR�FRQWUDFWRU
V�HTXLSPHQW��
�
)�� :DWHUERUQH�VKLSPHQWV�YLD�WKH�3DQDPD�&DQDO��DQG�WR�DQG�IURP�3XHUWR�5LFR��WKH�

9LUJLQ�,VODQGV��+DZDLL��DQG�$ODVND��
�
*�� ([SRUW�VKLSPHQWV�DIWHU�ORDGLQJ�RQ�ERDUG�DQ�RYHUVHDV�YHVVHO�RU�ZDWHUFUDIW�RU�

DIWHU�RFHDQ�PDULQH�LQVXUDQFH�DWWDFKHV��ZKLFKHYHU�RFFXUV�ILUVW��DQG�LPSRUW�
VKLSPHQWV�SULRU�WR�GLVFKDUJH�IURP�WKH�RYHUVHDV�YHVVHO�RU�ZDWHUFUDIW�RU�XQWLO�WKH�
RFHDQ�PDULQH�LQVXUDQFH�WHUPLQDWHV��ZKLFKHYHU�RFFXUV�ODVW��

�





�

�

+�� 'DPV��GLNHV��EXONKHDGV��UHVHUYRLUV��SLOLQJV��SLHUV��ZKDUYHV��GRFNV��DQG�FDQDOV�
ZKHQ�QRW�D�VWUXFWXUDO�SDUW�RI�D�EXLOGLQJ��

�
,�� 7XQQHOV�DQG�EULGJHV�XVHG�IRU�YHKLFXODU�WUDIILF���KRZHYHU��WKLV�H[FOXVLRQ�VKDOO�

QRW�DSSO\�WR�7LPH�(OHPHQW�/RVV�DV�SURYLGHG�XQGHU�6HFWLRQ����&RYHUDJH��*��
7LPH�(OHPHQW�([WHQVLRQV������F����H�����DQG����

�
-�� 2II�VKRUH�SURSHUW\�LQFOXGLQJ�GULOOLQJ�ULJV��XQGHUJURXQG�PLQHV��VSDFHFUDIW��DQG�

VDWHOOLWHV��
�
�
�

11. VALUATION
�
� ,Q�FDVH�RI�ORVV��WKH�EDVLV�RI�DGMXVWPHQW�VKDOO�EH�DV�IROORZV��
�

$�� 6WRFN�
�
� � ���� 5DZ�6WRFN��PDWHULDOV�DQG�VXSSOLHV�LQ�WKH�VWDWH�LQ�ZKLFK�WKH�,QVXUHG�

UHFHLYHG�WKHP�IRU�FRQYHUVLRQ�E\�WKH�,QVXUHG�LQWR�ILQLVKHG�VWRFN��
LQFOXGLQJ�VXSSOLHV�FRQVXPHG�LQ�VXFK�FRQYHUVLRQ�RU�LQ�WKH�VHUYLFH�
UHQGHUHG�E\�WKH�,QVXUHG��VKDOO�EH�YDOXHG�DW�UHSODFHPHQW�FRVW�DW�WKH�WLPH�
DQG�SODFH�RI�ORVV��

�
� � ���� 6WRFN�LQ�SURFHVV��UDZ�VWRFN�ZKLFK�KDV�XQGHUJRQH�DQ\�DJLQJ��VHDVRQLQJ��

RU�RWKHU�SURFHVVLQJ�E\�WKH�,QVXUHG�EXW�ZKLFK�KDV�QRW�EHFRPH�ILQLVKHG�
VWRFN��VKDOO�EH�YDOXHG�DW�WKH�,QVXUHG
V�VHOOLQJ�SULFH�RI�ILQLVKHG�VWRFN�DW�WKH�
WLPH�RI�ORVV��OHVV�DQ\�PDQXIDFWXULQJ�H[SHQVH�QRW�LQFXUUHG�E\�WKH�,QVXUHG�
DQG�OHVV�DQ\�GLVFRXQWV��UHEDWHV��DQG�XQLQFXUUHG�H[SHQVHV�WR�ZKLFK�WKH�
VDOHV�SULFH�ZRXOG�KDYH�EHHQ�VXEMHFW��

�
� � ���� )LQLVKHG�VWRFN��VWRFN�ZKLFK�LQ�WKH�RUGLQDU\�FRXUVH�RI�WKH�,QVXUHG
V�

EXVLQHVV�LV�UHDG\�IRU�SDFNLQJ��VKLSPHQW�RU�VDOH��DQG�PHUFKDQGLVH�VKDOO�EH�
YDOXHG�DW�WKH�,QVXUHG
V�VHOOLQJ�SULFH�DW�WKH�WLPH�RI�ORVV��OHVV�DOO�GLVFRXQWV��
UHEDWHV��DQG�XQLQFXUUHG�H[SHQVHV�WR�ZKLFK�VXFK�VDOHV�SULFH�ZRXOG�KDYH�
EHHQ�VXEMHFW���

%�� 5HDO�DQG�3HUVRQDO�3URSHUW\�
�
� � ���� %XLOGLQJV��VWUXFWXUHV��IXUQLWXUH�DQG�IL[WXUHV��PDFKLQHU\��HTXLSPHQW��

LPSURYHPHQWV�DQG�EHWWHUPHQWV��VKDOO�EH�YDOXHG�WKH�FRVW�WR�UHSDLU�RU�
UHSODFHPHQW�FRVW�QHZ��ZKLFKHYHU�LV�OHVV�RQ�WKH�VDPH�SUHPLVHV��DV�RI�WKH�
GDWH�RI�UHSODFHPHQW��

�
� � ���� (OHFWURQLF�'DWD�3URFHVVLQJ�RU�FRQWURO�HTXLSPHQW�DQG�SURGXFWLRQ�

PDFKLQHU\�DQG�HTXLSPHQW�RU�DQ\�SDUW�WKHUHRI�VKDOO�EH�YDOXHG�DW�WKH�FRVW�
WR�UHSDLU�RU�UHSODFH�QHZ�RQ�WKH�VDPH�SUHPLVHV�DV�RI�WKH�WLPH�RI�
UHSODFHPHQW�H[FHSW��WKDW�ZLWK�UHVSHFW�WR�LWHPV�IRU�ZKLFK�UHSODFHPHQW�





�

�

ZLWK�LGHQWLFDO�SURSHUW\�LV�LPSRVVLEOH��WKH�UHSODFHPHQW�FRVW�VKDOO�EH�WKH�
FRVW�RI�LWHPV�VLPLODU�WR�WKH�GHVWUR\HG�SURSHUW\�DQG�LQWHQGHG�WR�SHUIRUP�
WKH�VDPH�IXQFWLRQ�EXW�ZKLFK�PD\�LQFOXGH�WHFKQRORJLFDO�DGYDQFHV����

�
� � ���� 9DOXDEOH�SDSHUV�DQG�UHFRUGV�VKDOO�EH�YDOXHG�DW�WKH�FRVW�WR�UHSURGXFH�WKH�

SURSHUW\�DV�RI�WKH�GDWH�RI�UHSURGXFWLRQ�LQFOXGLQJ�WKH�FRVW�RI�JDWKHULQJ�
DQG�RU�DVVHPEOLQJ�LQIRUPDWLRQ��

�
� � � �9DOXDEOH�SDSHUV�DQG�UHFRUGV��DUH�GHILQHG�DV�ZULWWHQ��SULQWHG��RU�

RWKHUZLVH�LQVFULEHG�GRFXPHQWV�DQG�UHFRUGV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�
ERRNV��PDSV��ILOPV��GUDZLQJV��DEVWUDFWV��GHHGV��PRUWJDJHV��PLFUR�
LQVFULEHG�GRFXPHQWV��PDQXVFULSWV��DQG�PHGLD�DQG�WKH�GDWD�UHFRUGHG�
WKHUHRQ��EXW�QRW�LQFOXGLQJ�PRQH\�DQG�RU�VHFXULWLHV��

�
� � � �0HGLD��LV�GHILQHG�DV�PDWHULDOV�XSRQ�ZKLFK�GDWD�LV�UHFRUGHG�LQFOXGLQJ��

EXW�QRW�OLPLWHG�WR��SDSHUWDSHV��FDUGV��HOHFWURQLF�PHPRU\�FLUFXLWV��DQG�
PDJQHWLF�RU�RSWLFDO�VWRUDJH�GHYLFHV����'DWD��LV�GHILQHG�DV�IDFWV��FRQFHSWV��
RU�LQVWUXFWLRQV�LQ�D�IRUP�XVDEOH�IRU�FRPPXQLFDWLRQV��LQWHUSUHWDWLRQ��RU�
SURFHVVLQJ�E\�DXWRPDWLF�PHDQV���,W�LQFOXGHV�FRPSXWHU�SURJUDPV��

�
� � � 7KH�WHUP��VHFXULWLHV��VKDOO�PHDQ�DOO�QHJRWLDEOH�DQG�QRQ�QHJRWLDEOH�

LQVWUXPHQWV�RU�FRQWUDFWV�UHSUHVHQWLQJ�HLWKHU�PRQH\�RU�RWKHU�SURSHUW\��DQG�
LQFOXGHV�UHYHQXH�DQG�RWKHU�VWDPSV�LQ�FXUUHQW�XVH��WRNHQV�DQG�WLFNHWV�EXW�
GRHV�QRW�LQFOXGH�PRQH\��

�
� � ���� 3URSHUW\�RI�RWKHUV�ZKLFK�WKH�,QVXUHG�LV�UHTXLUHG�WR�LQVXUH�WR�D�VWLSXODWHG�

YDOXH�VKDOO�EH�YDOXHG�DW�WKH�UHSODFHPHQW�FRVW�QHZ�DV�RI�WKH�GDWH�RI�
UHSODFHPHQW��LI�UHSODFHG�DW�WKH�,QVXUHG
V�RSWLRQ��RWKHUZLVH�DW�WKH�
VWLSXODWHG�YDOXH��

�
� � ���� )LQH�$UWV�VKDOO�EH�YDOXHG�DW�WKH�DSSUDLVHG�YDOXH��RU��LI�WKHUH�LV�QR�

DSSUDLVDO��DW�WKH�JUHDWHU�RI�WKH�RULJLQDO�DFTXLVLWLRQ�FRVW�RU�WKH�PDUNHW�
YDOXH�DW�WKH�WLPH�RI�WKH�ORVV����

�
� � ���� 2WKHU�SURSHUW\�QRW�RWKHUZLVH�SURYLGHG�IRU��WKH�FRVW�WR�UHSDLU�RU�

UHSODFHPHQW�FRVW�QHZ��ZKLFKHYHU�LV�OHVV�RQ�WKH�VDPH�SUHPLVHV�DV�RI�WKH�
GDWH�RI�UHSODFHPHQW��

�
� � ���� )RU�SURSHUW\�WKDW�TXDOLILHV�DV�+LVWRULF�/DQGPDUN�VWDWXV��WKH�,QVXUHG�VKDOO�

KDYH�VROH�GLVFUHWLRQ�DV�WR�WKH�PHDQV�E\�ZKLFK�VDLG�SURSHUW\�VKDOO�EH�
UHSDLUHG��UHEXLOW��RU�UHSODFHG�DQG�VKDOO�LQFOXGH�WKH�FRVW�WR�UHSDLU�RU�
UHSODFH�ZLWK�PDWHULDO�RI�OLNH�NLQG�DQG�TXDOLW\�FRPSDWLEOH�WR�WKRVH�
RULJLQDOO\�XVHG�LQFOXGLQJ�WKH�FRVW�RI�VNLOOHG�ODERU�DQG�RU�DXWKHQWLF�
PDWHULDOV�QHFHVVDU\�WR�UHVWRUH�WKH�SURSHUW\�DV�QHDUO\�DV�SRVVLEOH�WR�LWV�
RULJLQDO�FRQGLWLRQ��EXW�QRW�WR�H[FHHG�WKH�DFWXDO�FRVWV�WKDW�ZRXOG�KDYH�
EHHQ�LQFXUUHG�LQ�RUGHU�WR�FRPSO\�ZLWK�+LVWRULFDO�/DQGPDUN�VWDWXV�
UHTXLUHPHQWV����

�





�

�

���� 3HUPLVVLRQ�LV�JUDQWHG�IRU�WKH�,QVXUHG�WR�UHSODFH�WKH�GDPDJHG�SURSHUW\�
ZLWK�DQ\�SURSHUW\�DW�WKH�VDPH�VLWH�RU�DW�DQRWKHU�VLWH�ZLWKLQ�WKH�WHUULWRULDO�
OLPLWV�RI�WKLV�SROLF\��EXW�UHFRYHU\�LV�OLPLWHG�WR�ZKDW�LW�ZRXOG�FRVW�WR�
UHSODFH�RQ�VDPH�VLWH���,I�SURSHUW\�GDPDJHG�RU�GHVWUR\HG�LV�QRW�UHSDLUHG��
UHEXLOW�RU�UHSODFHG�ZLWKLQ�D�UHDVRQDEOH�SHULRG��EHLQJ�QRW�PRUH�WKDQ����
PRQWKV��DIWHU�WKH�ORVV�RU�GDPDJH��WKLV�&RPSDQ\�VKDOO�QRW�EH�OLDEOH�IRU�
PRUH�WKDQ�WKH�DFWXDO�FDVK�YDOXH�DW�WKH�WLPH�RI�ORVV��DVFHUWDLQHG�ZLWK�
SURSHU�GHGXFWLRQ�IRU�GHSUHFLDWLRQ��RI�WKH�SURSHUW\�GDPDJHG�RU�GHVWUR\HG���
+RZHYHU��OLPLWDWLRQV�LPSRVHG�E\�IHGHUDO��VWDWH�RU�PXQLFLSDO�EXLOGLQJ�
FRGHV�VKDOO�QRW�UHVXOW�LQ�DFWXDO�FDVK�YDOXDWLRQ����

�
���� 5HSODFHPHQW�FRVW�VKDOO�LQFOXGH�WKH�UHDVRQDEOH�DQG�QHFHVVDU\�DUFKLWHFW¶V�
DQG�RU�HQJLQHHUV¶�SODQV��GUDZLQJV��EOXHSULQWV��SKRWRJUDSKV��VSHFLILFDWLRQV�
DQG�WKHLU�UHODWHG�IHHV��LQFOXGLQJ�LQVSHFWRUV¶�DQG�RU�VXSHULQWHQGHQWV¶�IHHV��
LQVSHFWLRQ�DQG�RU�VXSHUYLVRU\�FKDUJHV��DQG�WR�LQFOXGH�DUFKLWHFWV¶�DQG�
HQJLQHHUV¶�IHHV�IRU�VXSHUYLVLRQ�RI�FRQVWUXFWLRQ�DQG�UHSDLU�RI�LQVXUHG�
GDPDJH��

�
�����)RU�EXLOGLQJV�LQVXUHG�XQGHU�WKLV�SROLF\�WKDW�KDYH�EHHQ�FHUWLILHG�DV�
/HDGHUVKLS�LQ�(QHUJ\�DQG�(QYLURQPHQWDO�'HVLJQ��/(('��SURSHUWLHV��LQ�
DGGLWLRQ�WR�WKH�DGMXVWPHQW�RI�WKH�GLUHFW�SK\VLFDO�ORVV�DPRXQW�V��GHVFULEHG�
XQGHU�WKLV�&ODXVH����%�������WKLV�&RPSDQ\�VKDOO�DOVR�EH�OLDEOH�IRU��
�
���� :LWK� UHVSHFW� WR� EXLOGLQJV� WKDW� KDYH� QRW� TXDOLILHG� IRU� DQ\� /(('�

FHUWLILFDWLRQ�SULRU�WR�WKH�ORVV�RU�GDPDJH��5HSODFHPHQW�&RVW�LQFOXGHV�
WKH� UHDVRQDEOH�DQG�QHFHVVDU\�H[SHQVH� WR�UHSDLU�RU� UHSODFH�GDPDJHG�
EXLOGLQJV�XVLQJ�PDWHULDOV�DQG�PHWKRGV�UHTXLUHG�WR�TXDOLI\�IRU�/(('�
6LOYHU�FHUWLILFDWLRQ�XVLQJ�WKH�DSSOLFDEOH�/(('�5DWLQJ�6\VWHP��

���� :LWK� UHVSHFW� WR� EXLOGLQJV� WKDW� KDYH� TXDOLILHG� IRU� DQ\� /(('�
FHUWLILFDWLRQ�SULRU�WR�WKH�ORVV�RU�GDPDJH��5HSODFHPHQW�&RVW�LQFOXGHV�
WKH� UHDVRQDEOH�DQG�QHFHVVDU\�H[SHQVH� WR� UHVWRUH� WKH�EXLOGLQJ� WR� WKH�
OHYHO�RI�/(('�FHUWLILFDWLRQ�DVVLJQHG�WR�WKH�EXLOGLQJ�SULRU�WR�WKH�ORVV��
7KLV� LQFOXGHV� DQ\� FKDQJHV� LQ� WKH� UHTXLUHPHQWV� PDGH� DIWHU� WKH�
FHUWLILFDWLRQ�ZDV� ILUVW� REWDLQHG�� �7KH�QXPEHU�RI� FUHGLWV� DVVLJQHG� WR�
WKH�EXLOGLQJ�RU�VWUXFWXUHV�XVLQJ�WKH�DSSOLFDEOH�/(('�5DWLQJ�6\VWHP�
DIWHU�UHFHUWLILFDWLRQ�PD\�QRW�EH�OHVV�WKDQ�QXPEHU�RI�FUHGLWV�DVVLJQHG�
WR�WKH�EXLOGLQJ�RU�VWUXFWXUHV�SULRU�WR�WKH�ORVV��
�
5HSODFHPHQW�&RVW�DOVR�LQFOXGHV��
�
D�� WKH� DGGLWLRQDO� FRVWV� DQG� IHHV� UHTXLUHG� E\� WKH�/(('�5DWLQJ�

6\VWHP� WR� FHUWLI\� RU� UH�FHUWLI\� WKH� EXLOGLQJ� IROORZLQJ� DQ�
LQVXUHG�ORVV��

E�� 7KH� UHDVRQDEOH� DQG� QHFHVVDU\� H[SHQVH� WR� KLUH� � /(('�
$FFUHGLWHG� DUFKLWHFWV�� HQJLQHHUV� RU� GHVLJQ� SURIHVVLRQDOV� WR�
DVVLVW�LQ�WKH�GHVLJQ��FRQVWUXFWLRQ�RU�UHFRQVWUXFWLRQ�DQG�UHSDLU�
RI�WKH�GDPDJHG�SURSHUW\��

F�� WKH� FRVW� WR� IOXVK� RXW� WKH� UHFRQVWUXFWHG� VSDFH� ZLWK� �����
RXWVLGH�DLU�DQG�WR�DGG�QHZ�ILOWUDWLRQ�PHGLD� WR�FRQIRUP�ZLWK�
WKH�DSSOLFDEOH�/(('�UHTXLUHPHQW��





�

�

G�� WKH� QHFHVVDU\� DQG� UHDVRQDEOH� FRVWV� WR� KLUH� FRPPLVVLRQLQJ�
DJHQWV� DV� UHTXLUHG� E\� WKH� /(('� UDWLQJ� V\VWHP� WR� SURYLGH�
EXLOGLQJ�FRPPLVVLRQLQJ�RU�UH�FRPPLVVLRQLQJ�VHUYLFHV�DQG�WR�
RYHUVHH�SRVW� ORVV� UHSDLU�RU� UHFRQVWUXFWLRQ� LQ�RUGHU� WR�YHULI\�
DQG�GRFXPHQW�WKDW�WKH�UHSDLUHG�RU�UHSODFHG�SURSHUW\��DV�ZHOO�
DV� RWKHU� SURSHUW\� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� OLIH� VDIHW\�
V\VWHPV�� KHDOWK� VDIHW\� V\VWHPV�� +9$&�� SOXPELQJ� DQG�
HOHFWULFDO� V\VWHPV� DQG� WKHLU� UHODWHG� FRQWUROV� ZKHWKHU�
GDPDJHG� RU� QRW� LQ� WKH� ORVV� RFFXUUHQFH� KDYH� EHHQ� LQVWDOOHG�
DQG� FDOLEUDWHG� SURSHUO\� DQG� SHUIRUP� WR� GRFXPHQWHG� GHVLJQ�
FULWHULD�DQG�PDQXIDFWXUHUV¶�VSHFLILFDWLRQV���

H�� WKH� FRVW� RI� UHSODFLQJ� DSSOLDQFHV� DQG� RIILFH� HTXLSPHQW�ZLWK�
SURGXFWV�RI�OLNH�NLQG�DQG�TXDOLW\�WKDW�KDYH�EHHQ�LGHQWLILHG�DV�
³(1(5*<�67$5��´�RU�WKH�HTXLYDOHQW��LI�DYDLODEOH��

I�� WKH� FRVW� RI� UHSODFLQJ� LQWHULRU� IXUQLVKLQJV� ZLWK� SURGXFWV� RI�
OLNH� NLQG� DQG� TXDOLW\� WKDW� DUH� FHUWLILHG� DV�*5((1*8$5'�
,QGRRU� $LU� 4XDOLW\� &HUWLILHG� �� RU� SURGXFWV� ZLWK� VLPLODU�
HPLVVLRQV�FKDUDFWHULVWLFV��LI�DYDLODEOH���

J�� WKH� FRVW� RI� UHSODFLQJ� LQWHULRU� SOXPELQJ� IL[WXUHV� LQFOXGLQJ��
EXW�QRW�OLPLWHG�WR�WRLOHWV��VKRZHU�KHDGV��DQG�ODYDWRU\�IDXFHWV�
ZLWK� SURGXFWV� RI� OLNH� NLQG� DQG� TXDOLW\� WKDW� DUH�PRUH�ZDWHU�
HIILFLHQW��LI�DYDLODEOH��

K�� WKH� FRVW� RI� UHSODFLQJ� KHDWLQJ� DQG� FRROLQJ� HTXLSPHQW� ZLWK�
SURGXFWV�RI�OLNH�NLQG�DQG�TXDOLW\�WKDW�KDYH�EHHQ�LGHQWLILHG�DV�
³�(1(5*<�67$5�´�RU�HTXLYDOHQW�SURGXFWV�RI�VXFK�HQHUJ\�
HIILFLHQF\��LI�DYDLODEOH��

L�� WKH� FRVW� WR� FRQGXFW� DLU� WHVWLQJ� DQG� EXLOGLQJ� IOXVK�RXW� �LI�
UHTXLUHG�EHFDXVH�RI�D�IDLOXUH�WR�PHHW�DLU�TXDOLW\�VWDQGDUGV�VHW�
IRUWK�LQ�WKH�&RQVWUXFWLRQ�,$4��DQG�IROORZ�XS�DLU�WHVWLQJ��

12. EARTHQUAKE, FLOOD AND NAMED WINDSTORM
�

$�� (DFK�ORVV�E\�(DUWKTXDNH��)ORRG�RU�1DPHG�:LQGVWRUP�VKDOO�FRQVWLWXWH�D�VLQJOH�
RFFXUUHQFH��KHUHXQGHU�LI��

�
� � ���� PRUH�WKDQ�RQH�(DUWKTXDNH�VKRFN�RFFXUV�ZLWKLQ�DQ\�SHULRG�RI�����KRXUV�

GXULQJ�WKH�WHUP�RI�WKLV�SROLF\��WKH�EHJLQQLQJ�RI�ZKLFK�����KRXU�SHULRG�
PD\�EH�GHWHUPLQHG�E\�WKH�,QVXUHG��RU�

�
� � ���� DQ\�)ORRG�RFFXUV�ZLWKLQ�D�SHULRG�RI�WKH�FRQWLQXHG�ULVLQJ�RU�RYHUIORZ�RI�

DQ\�ULYHU�V��RU�VWUHDP�V��DQG�WKH�VXEVLGHQFH�RI�VDPH�ZLWKLQ�WKH�EDQNV�RI�
VXFK�ULYHU�V��RU�VWUHDP�V���RU�

�
����DQ\�)ORRG�UHVXOWV�IURP�DQ\�WLGDO�ZDYH�RU�VHULHV�RI�WLGDO�ZDYHV�FDXVHG�E\�
DQ\�RQH�GLVWXUEDQFH��

�
�����PRUH�WKDQ�RQH�1DPHG�:LQGVWRUP�ODQGIDOO�RFFXUV�ZLWKLQ�DQ\�SHULRG�RI�
����KRXUV�GXULQJ�WKH�WHUP�RI�WKLV�SROLF\��WKH�EHJLQQLQJ�RI�ZKLFK�����KRXU�
SHULRG�PD\�EH�GHWHUPLQHG�E\�WKH�,QVXUHG�

�





�

�

%�� 6KRXOG�DQ\�WLPH�SHULRG�UHIHUUHG�WR�LQ�&ODXVH��$��DERYH�FRPPHQFH�SULRU�WR�
H[SLUDWLRQ�RU�FDQFHOODWLRQ�GDWH�RI�WKLV�SROLF\��WKLV�&RPSDQ\�VKDOO�SD\�DOO�VXFK�
(DUWKTXDNH��)ORRG�RU�1DPHG�:LQGVWRUP�ORVVHV�RFFXUULQJ�GXULQJ�VXFK�SHULRG�
DV�LI�VXFK�SHULRG�IHOO�HQWLUHO\�ZLWKLQ�WKH�WHUP�RI�WKLV�SROLF\��

�
&�� 7KLV�&RPSDQ\�VKDOO�QRW�EH�OLDEOH��KRZHYHU��IRU�DQ\�ORVV�FDXVHG�E\�DQ\�

(DUWKTXDNH��)ORRG�RU�1DPHG�:LQGVWRUP�FRPPHQFLQJ�EHIRUH�WKH�HIIHFWLYH�GDWH�
DQG�WLPH�RU�FRPPHQFLQJ�DIWHU�WKH�H[SLUDWLRQ�GDWH�DQG�WLPH�RI�WKLV�SROLF\��

�
'�� ���(DUWKTXDNH�PHDQV�DQ\�QDWXUDO�RU�PDQ�PDGH�HDUWK�PRYHPHQW�LQFOXGLQJ�EXW�

QRW�OLPLWHG�WR�HDUWKTXDNH�RU�ODQGVOLGH��UHJDUGOHVV�RI�DQ\�RWKHU�FDXVH�RU�HYHQW�
FRQWULEXWLQJ�FRQFXUUHQWO\�RU�LQ�DQ\�VHTXHQFH�RI�ORVV���(YHQ�LI�WKH�SHULO�RI�
(DUWKTXDNH�LV�WKH�SUHGRPLQDQW�FDXVH�RI�ORVV�RU�GDPDJH��DQ\�HQVXLQJ�ORVV�RU�
GDPDJH�QRW�RWKHUZLVH�H[FOXGHG�KHUHLQ�VKDOO�QRW�EH�VXEMHFW�WR�DQ\�VXEOLPLWV�RU�
DJJUHJDWHV����

�
���)ORRG�PHDQV�IORRG��ULVLQJ�ZDWHUV��ZDYHV�LQFOXGLQJ�WVXQDPL��WLGH�RU�WLGDO�
ZDWHU��VWRUP�VXUJH�DQG�WKH�UHOHDVH�RI�ZDWHU��7KH�ULVLQJ��RYHUIORZLQJ�RU�
EUHDNLQJ�RI�ERXQGDULHV�RI�QDWXUDO�RU�PDQ�PDGH�ERGLHV�RI�ZDWHU��RU�WKH�VSUD\�
WKHUHIURP��UHJDUGOHVV�RI�DQ\�RWKHU�FDXVH�RU�HYHQW�FRQWULEXWLQJ�FRQFXUUHQWO\�RU�
LQ�DQ\�RWKHU�VHTXHQFH�RI�ORVV���(YHQ�LI�WKH�SHULO�RI�)ORRG�LV�WKH�SUHGRPLQDQW�
FDXVH�RI�ORVV�RU�GDPDJH��DQ\�HQVXLQJ�ORVV�RU�GDPDJH�QRW�RWKHUZLVH�H[FOXGHG�
KHUHLQ�VKDOO�QRW�EH�VXEMHFW�WR�DQ\�VXEOLPLWV�RU�DJJUHJDWHV����
�
���1DPHG�:LQGVWRUP�VKDOO�PHDQ�WKH�GLUHFW�DFWLRQ�RI�ZLQG�ZKHQ�VXFK�ZLQG�LV�
DVVRFLDWHG�ZLWK��RU�RFFXUV�LQ�FRQMXQFWLRQ�ZLWK�D�VWRUP�RU�ZHDWKHU�GLVWXUEDQFH�
ZKLFK�LV�QDPHG��WURSLFDO�VWRUP�RU�KLJKHU��E\�WKH�8�6���1DWLRQDO�:HDWKHU�
6HUYLFH��
�
(YHQ�LI�WKH�SHULO�RI�1DPHG�:LQGVWRUP�LV�WKH�SUHGRPLQDQW�FDXVH�RI�ORVV�RU�
GDPDJH��DQ\�HQVXLQJ�ORVV�RU�GDPDJH�QRW�RWKHUZLVH�H[FOXGHG�KHUHLQ�VKDOO�QRW�EH�
VXEMHFW�WR�DQ\�VXEOLPLWV�RU�DJJUHJDWHV��
�

13. OCCURRENCE
� ([FHSW�DV�UHVSHFWV�(DUWKTXDNH�DQG�)ORRG��WKH�WHUP�RFFXUUHQFH�PHDQV�DQ\�LQVXUHG�

ORVV�RU�VHYHUDO�LQVXUHG�ORVVHV�DULVLQJ�GLUHFWO\�IURP�RQH�FRPPRQ�FDXVH��HYHQW�RU�
FDWDVWURSKH�QRW�RWKHUZLVH�H[FOXGHG�E\�WKLV�SROLF\�DQG�GXULQJ�WKH�SHULRG�RI�WKLV�
LQVXUDQFH�SROLF\��

�
� ,I�VXFK�ORVV�RU�VHYHUDO�ORVVHV�DUH�DWWULEXWDEOH�WR�VHYHUDO�FDXVHV�LQ�DQG�XQEURNHQ�FKDLQ�

RI�FDXVDWLRQ��WKH�FDXVH�WKDW�WULJJHUV�WKH�FKDLQ�RI�FDXVDWLRQ�LV�XQGHUVWRRG�WR�EH�WKH�
FRPPRQ�FDXVH��HYHQW�RU�FDWDVWURSKH��

�
� $OO�VXFK�ORVVHV�VKDOO�EH�DGGHG�XS�DQG�WKH�UHVXOW�VKDOO�EH�WUHDWHG�DV�RQH�RFFXUUHQFH�

LUUHVSHFWLYH�RI�WKH�SHULRG�RI�WLPH�RU�DUHD�ZLWKLQ�ZKLFK�VXFK�ORVVHV�RFFXU��
�





�

�

� ,Q�FDVH�RI�XQFHUWDLQW\�RYHU�VFLHQWLILF�LVVXHV��WKH�SDUWLHV�DJUHH�WR�VHHN�H[SHUW�DGYLFH�
IURP�D�QHXWUDO�DQG�UHFRJQL]HG�RUJDQL]DWLRQ��

14. CONTRIBUTING INSURANCE
�
� &RQWULEXWLQJ�LQVXUDQFH�LV�LQVXUDQFH�ZULWWHQ�XSRQ�WKH�VDPH�SODQ��WHUPV��FRQGLWLRQV��

DQG�SURYLVLRQV�DV�WKRVH�FRQWDLQHG�LQ�WKLV�SROLF\���7KLV�LQVXUDQFH�VKDOO�FRQWULEXWH�LQ�
DFFRUGDQFH�ZLWK�WKH�FRQGLWLRQV�RI�WKLV�SROLF\�RQO\�ZLWK�RWKHU�FRQWULEXWLQJ�LQVXUDQFH�
DV�GHILQHG��

15. EXCESS INSURANCE / DROP DOWN / PRIORITY OF PAYMENTS
$�� &RYHUDJH�KHUHXQGHU�VKDOO�QRW�DSSO\�XQWLO�WKH�DPRXQW�RI�ORVV��GDPDJH�RU�

H[SHQVH�DULVLQJ�RXW�RI�DQ\�RQH�RFFXUUHQFH�H[FHHGV��
�

� 6HH�3DUWLFLSDWLRQ�3DJH��
�
SOXV�WKH�DSSOLFDEOH�SRUWLRQ�RI�WKH�SULPDU\�SROLF\�GHGXFWLEOH�DQG�DQ\�ZDLWLQJ�
SHULRG�DWWULEXWDEOH�WR�WKH�SHULOV�DQG�RU�SURSHUW\�DQG�RU�FRYHUDJHV�LQVXUHG�
KHUHXQGHU��

�
� � 7KH�DPRXQW�RI�WKH�DSSOLFDEOH�SRUWLRQ�RI�WKH�SULPDU\�SROLF\�GHGXFWLEOH�UHIHUUHG�

WR�DERYH�VKDOO�EH�GHWHUPLQHG�E\�WKH�SURSRUWLRQ�WKDW�WKH�DPRXQW�RI�ORVV�
DWWULEXWDEOH�WR�WKH�SHULOV�DQG�RU�SURSHUW\�DQG�RU�FRYHUDJHV�LQVXUHG�DJDLQVW�
XQGHU�WKLV�SROLF\��ZLWKRXW�DSSOLFDWLRQ�RI�WKH�H[FHVV�SURYLVLRQ��EHDUV�WR�WKH�WRWDO�
DPRXQW�RI�ORVV�PXOWLSOLHG�E\�WKH�DPRXQW�RI�WKH�DSSOLFDEOH�SULPDU\�GHGXFWLEOHV��

�
� � ,Q�WKH�HYHQW�WKDW�WKH�WRWDO�DPRXQW�RI�ORVV��GDPDJH��RU�H[SHQVH�DWWULEXWDEOH�WR�

WKH�SHULOV�DQG�RU�SURSHUW\�DQG�RU�FRYHUDJH�LQVXUHG�XQGHU�WKH�XQGHUO\LQJ�
LQVXUDQFH�H[FHHGV�WKDW�DPRXQW�DW�ZKLFK�WKLV�SROLF\�ZRXOG�QRUPDOO\�DWWDFK��EXW�
GXH�WR�WKH�DSSOLFDWLRQ�RI�VXEOLPLWV�LQ�WKH�XQGHUO\LQJ�SROLF\�LHV���WKH�WRWDO�ORVV��
GDPDJH�DQG�H[SHQVH�SD\DEOH�E\�WKH�XQGHUO\LQJ�SROLF\�LHV��GRHV�QRW�IXOO\�
H[KDXVW�WKH�XQGHUO\LQJ�SROLF\�LHV��OLPLW��WKHQ�WKLV�SROLF\�VKDOO�GURS�GRZQ�DQG�
EH�OLDEOH�IRU�WKH�ORVV�DV�FRYHUHG�XQGHU�WKLV�SROLF\�LQ�H[FHVV�RI�WKH�DPRXQW�SDLG�
E\�WKH�XQGHUO\LQJ�SROLF\�LHV���

�
� � $V�UHVSHFWV�WKHIW��WKH�WHUP�2FFXUUHQFH�DV�UHIHUUHG�WR�HOVHZKHUH�ZLWKLQ�WKH�

SROLF\�PHDQV�WKH�VXP�WRWDO�RI�DOO�ORVVHV�RI�FRYHUHG�SURSHUW\�UHVXOWLQJ�IURP�RQH�
RU�PRUH�FRQFHDOHG�DFWV�FRPPLWWHG�E\�RQH�SHUVRQ�RU�PRUH�WKDQ�RQH�SHUVRQ�
DFWLQJ�LQ�XQLVRQ��WR�WKH�H[WHQW�VXFK�ORVV�LV�QRW�RWKHUZLVH�H[FOXGHG�XQGHU�WKLV�
SROLF\����

�
%�� ,Q�GHWHUPLQLQJ�WKH�DPRXQW�RI�DQ\�ORVV��GDPDJH��RU�H[SHQVH�IRU�ZKLFK�WKLV�

SROLF\�LV�H[FHVV��WKH�WRWDO�ORVV�IRU�DOO�FRYHUDJHV�FDXVHG�E\�DQ\�FRPELQDWLRQ�RI�
SHULOV��RQH�RU�PRUH�RI�ZKLFK�LV�LQVXUHG�DJDLQVW�XQGHU�WKH�SULPDU\�SROLF\��VKDOO�
EH�XVHG�HYHQ�WKRXJK�DOO�VXFK�SHULOV�RU�FRYHUDJHV�DUH�QRW�LQVXUHG�DJDLQVW�XQGHU�
WKLV�H[FHVV�SROLF\��

�
� � ���� $Q\�UHFRYHULHV�PDGH�XQGHU�WKH�SULPDU\�SROLF\�VKDOO�EH�FRQVLGHUHG�DV�ILUVW�





�

�

DSSO\LQJ�WR�WKRVH�SHULOV�DQG�RU�SURSHUW\�DQG�RU�FRYHUDJHV�QRW�LQVXUHG�
DJDLQVW�E\�WKLV�SROLF\���8SRQ�H[KDXVWLRQ�RI�WKH�SULPDU\�SROLF\�OLPLWV��WKLV�
SROLF\�VKDOO�GURS�GRZQ�DQG�EH�OLDEOH�IRU�WKH�ORVV�LQ�H[FHVV�RI�WKH�DPRXQW�
DWWULEXWDEOH�WR�WKH�SULPDU\�SROLF\�DV�UHVSHFWV�WKRVH�SHULOV�DQG�RU�
FRYHUDJHV�DQG�RU�SURSHUW\�LQVXUHG�KHUHXQGHU�VXEMHFW�WR�WKH�OLPLW�RI�WKLV�
SROLF\��

�
� � ���� ,I�WKHUH�LV�DQ\�RWKHU�H[FHVV�LQVXUDQFH�FRYHULQJ�WKH�SHULOV�DQG�RU�SURSHUW\�

DQG�RU�FRYHUDJHV�LQVXUHG�DJDLQVW�LQ�WKH�SULPDU\�SROLF\��EXW�QRW�FRYHUHG�
E\�WKLV�SROLF\��WKLV�LQVXUDQFH�VKDOO�WKHQ�DOORFDWH�DQ\�ORVV�UHFRYHULHV�PDGH�
XQGHU�WKH�SULPDU\�SROLF\�LQ�WKH�VDPH�SURSRUWLRQ�DV�WKH�DPRXQW�RI�ORVV�
LQYROYLQJ�WKH�SURSHUW\�DQG�RU�FRYHUDJHV�LQVXUHG�DJDLQVW�E\�WKLV�SROLF\�
EHDUV�WR�WKH�FRPELQHG�WRWDO�ORVV���8SRQ�H[KDXVWLRQ�RI�WKH�SULPDU\�SROLF\�
OLPLWV��WKLV�SROLF\�VKDOO�GURS�GRZQ�DQG�EH�OLDEOH�IRU�WKH�ORVV�LQ�H[FHVV�RI�
WKH�DPRXQW�DWWULEXWHG�WR�WKH�SULPDU\�SROLF\�DV�UHVSHFWV�WKRVH�SHULOV�DQG�RU�
SURSHUW\�DQG�RU�FRYHUDJHV�FRYHUHG�KHUHXQGHU�VXEMHFW�WR�WKH�OLPLW�RI�WKLV�
SROLF\��

�
� � ���� 3DUDJUDSK�WZR�VKDOO�QRW�DSSO\��KRZHYHU��ZKHQ�WKH�DPRXQW�RI�ORVV�

DWWULEXWHG�WR�WKH�SHULOV�LQVXUHG�XQGHU�WKH�SULPDU\�SROLF\��EXW�QRW�FRYHUHG�
XQGHU�WKLV�SROLF\��H[FHHG�WKH�WRWDO�DPRXQW�RI�LQVXUDQFH�SURYLGHG�E\�WKH�
SULPDU\�DQG�H[FHVV�FRYHUDJHV�ZLWK�UHVSHFW�WR�VDLG�SHULOV���,Q�WKLV�VLWXDWLRQ�
DQ\�UHFRYHULHV�PDGH�XQGHU�WKH�SULPDU\�SROLF\�VKDOO�ILUVW�DSSO\�WR�WKRVH�
SHULOV�QRW�LQVXUHG�DJDLQVW�E\�WKLV�SROLF\���8SRQ�H[KDXVWLRQ�RI�WKH�SULPDU\�
SROLF\�OLPLWV��WKLV�SROLF\�VKDOO�GURS�GRZQ�DQG�EH�OLDEOH�IRU�WKH�ORVV�LQ�
H[FHVV�RI�WKH�DPRXQW�DWWULEXWHG�WR�WKH�SULPDU\�SROLF\�DV�UHVSHFWV�WKRVH�
SHULOV�FRYHUHG�KHUHXQGHU�VXEMHFW�WR�WKH�OLPLW�RI�WKLV�SROLF\��

�
� � ���� ,Q�WKH�HYHQW�WKH�,QVXUHG�LV�D�FRQWULEXWLQJ�RU�VHOI�LQVXUHU�ZLWK�UHVSHFW�WR�

WKH�SHULOV�DQG�RU�SURSHUW\�DQG�RU�FRYHUDJHV�RWKHUZLVH�LQVXUHG�LQ�DQ\�
XQGHUO\LQJ�LQVXUDQFH�DQG�QR�SROLF\�LV�LVVXHG�WR�GHILQH�WKH�H[WHQW�RI�WKLV�
FRQWULEXWLQJ�RU�VHOI�LQVXUDQFH��IRU�WKH�SXUSRVHV�RI�WKLV�([FHVV�&ODXVH��WKH�
,QVXUHG¶V�FRQWULEXWLQJ�RU�VHOI�LQVXUDQFH�VKDOO�EH�GHHPHG�WR�EH�WKH�VDPH�
DV�HLWKHU����D��DOO�RWKHU�FRQWULEXWLQJ�LQVXUDQFH�SDUWLFLSDWLQJ�LQ�WKH�
,QVXUHG¶V�OD\HU�V���RU��E��DOO�RWKHU�FRQWULEXWLQJ�LQVXUDQFH�SDUWLFLSDWLQJ�LQ�
WKH�OD\HU�EHORZ�WKH�,QVXUHG¶V�OD\HU�ZKHUH�WKH�,QVXUHG�LV�HQWLUHO\�VHOI�
LQVXULQJ�WKH�OD\HU���,I�WKH�FRYHUDJH�SURYLGHG�E\�WKH�SROLF\�V��RI�WKH�RWKHU�
FRQWULEXWLQJ�LQVXUDQFH�FRPSDQ\�V��LV�QRQ�FRQFXUUHQW��WKHQ�WKH�
FRQWULEXWLQJ�RU�VHOI�LQVXUDQFH�SURYLGHG�E\�WKH�,QVXUHG�ZLWKLQ�WKH�OD\HU�LQ�
TXHVWLRQ�VKDOO�EH�GHHPHG�WR�EH�WKH�VDPH�DV�WKH�FRYHUDJH�SURYLGHG�E\�WKDW�
FRQWULEXWLQJ�LQVXUDQFH�FRPSDQ\�ZKRVH�SROLF\�SURYLGHV�WKH�OHDVW�
LQGHPQLW\�IRU�WKH�ORVV��

�
&�� � ,Q�WKH�HYHQW�WKH�DJJUHJDWH�OLPLWV�SURYLGHG�IRU�IORRG�DQG�RU�HDUWKTXDNH�LQ�DQ\�

XQGHUO\LQJ�LQVXUDQFH�DUH�GLPLQLVKHG�RU�H[KDXVWHG�LQ�DQ\�RQH�SROLF\�WHUP��WKH�
FRYHUDJH�SURYLGHG�XQGHU�WKLV�SROLF\�VKDOO�UHVSRQG�DV�H[FHVV�RI�WKH�UHPDLQLQJ�
OLPLWV��

�





�

�

� ,Q�VXFK�HYHQW��WKH�DSSOLFDEOH�DPRXQW�RI�WKH�GHGXFWLEOH�SURYLVLRQ�RI�WKH�SULPDU\�
SROLF\�VKDOO�DSSO\�WR�WKH�FRPELQDWLRQ�RI�DOO�SROLFLHV��

�
� :KHUH�DSSOLFDEOH�UHODWLYH�WR�FRQWULEXWLQJ�LQVXUDQFH�SROLF\�V��GHVFULEHG�LQ�HLWKHU�

VXESDUDJUDSKV�%����D��RU�%����E��DERYH��LQ�WKH�HYHQW�WKH�,QVXUHG�LV�SURYLGLQJ�
FRQWULEXWLQJ�RU�VHOI�LQVXUDQFH�LQ�DQ\�RI�WKH�OD\HU�V��RI�LQVXUDQFH��DQG�VXFK�RWKHU�
FRQWULEXWLQJ�LQVXUDQFH�SROLFLHV�FRQWDLQ�DJJUHJDWH�OLPLWV�RI�OLDELOLW\��WKH�,QVXUHG¶V�
FRQWULEXWLQJ�RU�VHOI�LQVXUDQFH�IRU�WKRVH�FRYHUDJHV�VKDOO�EH�GHHPHG�WR�EH�DJJUHJDWHG�DOVR��

16. UNDERLYING INSURANCE
�
� $�� 8QGHUO\LQJ�LQVXUDQFH�LV�LQVXUDQFH�RQ�DOO�RU�DQ\�SDUW�RI�WKH�GHGXFWLEOH�DQG�

DJDLQVW�DOO�RU�DQ\�RI�WKH�FDXVHV�RI�ORVV�FRYHUHG�E\�WKLV�SROLF\�LQFOXGLQJ�
GHFODUDWLRQV�RI�YDOXH�WR�WKH�FDUULHU�IRU�KLUH���7KH�H[LVWHQFH�RI�VXFK�XQGHUO\LQJ�
LQVXUDQFH�VKDOO�QRW�SUHMXGLFH�RU�DIIHFW�DQ\�UHFRYHU\�RWKHUZLVH�SD\DEOH�XQGHU�WKLV�
SROLF\��

�
%�� ,I�WKH�OLPLWV�RI�VXFK�XQGHUO\LQJ�LQVXUDQFH�H[FHHG�WKH�GHGXFWLEOH�DPRXQW�ZKLFK�
ZRXOG�DSSO\�LQ�WKH�HYHQW�RI�ORVV�XQGHU�WKLV�SROLF\��WKHQ�WKDW�SRUWLRQ�ZKLFK�
H[FHHGV�VXFK�D�GHGXFWLEOH�DPRXQW�VKDOO�EH�FRQVLGHUHG�RWKHU�LQVXUDQFH��DV�GHILQHG�
LQ�WKH�2WKHU�,QVXUDQFH�FODXVH��
�

&�� 5HFRYHULHV�PDGH�WKURXJK�)(0$��RU�DQ\�RWKHU�JRYHUQPHQWDO�DJHQF\�ZLOO�EH�
FRQVLGHUHG�8QGHUO\LQJ�,QVXUDQFH���

17. OTHER INSURANCE
�
� ([FHSW�IRU�LQVXUDQFH�GHVFULEHG�E\�WKH�FRQWULEXWLQJ�LQVXUDQFH�FODXVH��WKH�H[FHVV�

LQVXUDQFH�FODXVH��RU�WKH�XQGHUO\LQJ�LQVXUDQFH�FODXVH��WKLV�SROLF\�VKDOO�QRW�FRYHU�WR�
WKH�H[WHQW�RI�DQ\�RWKHU�LQVXUDQFH��ZKHWKHU�GLUHFWO\�RU�LQGLUHFWO\�FRYHULQJ�WKH�VDPH�
SURSHUW\�DJDLQVW�WKH�VDPH�FDXVHV�RI�ORVV���7KLV�&RPSDQ\�VKDOO�EH�OLDEOH�IRU�ORVV�RU�
GDPDJH�RQO\�WR�WKH�H[WHQW�RI�WKDW�DPRXQW�LQ�H[FHVV�RI�WKH�DPRXQW�UHFRYHUDEOH�IURP�
VXFK�RWKHU�LQVXUDQFH��

18. SUBROGATION
�
� $�� $Q\�UHOHDVH�IURP�OLDELOLW\�H[SUHVVO\�ZDLYHG�E\�WKH�,QVXUHG�SULRU�WR�ORVV�

KHUHXQGHU�VKDOO�QRW�DIIHFW�WKLV�SROLF\�RU�WKH�ULJKW�RI�WKH�,QVXUHG�WR�UHFRYHU�
KHUHXQGHU���7KH�ULJKW�RI�VXEURJDWLRQ�DJDLQVW�WKH�,QVXUHG��DIILOLDWHG��VXEVLGLDU\��
DQG�DVVRFLDWHG�FRPSDQLHV�RU�FRUSRUDWLRQV��WKH�,QVXUHG
V�RIILFHUV��GLUHFWRUV��DQG�
HPSOR\HHV��RU�DQ\�RWKHU�FRUSRUDWLRQV�RU�FRPSDQLHV�DVVRFLDWHG�ZLWK�WKH�,QVXUHG�
WKURXJK�RZQHUVKLS�RU�PDQDJHPHQW��DQG�DW�WKH�RSWLRQ�RI�WKH�,QVXUHG�DJDLQVW�D�
WHQDQW��YHQGRU��VXSSOLHU�RU�FXVWRPHU�RI�WKH�,QVXUHG��LV�ZDLYHG��

�
� %�� ,Q�WKH�HYHQW�RI�DQ\�SD\PHQW�XQGHU�WKLV�SROLF\��WKLV�&RPSDQ\�VKDOO�EH�

VXEURJDWHG�WR�WKH�H[WHQW�RI�VXFK�SD\PHQW�WR�DOO�WKH�,QVXUHG
V�ULJKWV�RI�UHFRYHU\�
WKHUHIRUH���7KH�,QVXUHG�VKDOO�H[HFXWH�DOO�SDSHUV�UHTXLUHG�DQG�VKDOO�GR�DQ\WKLQJ�
WKDW�PD\�EH�UHDVRQDEO\�QHFHVVDU\�DW�WKH�H[SHQVH�RI�WKH�&RPSDQ\�WR�VHFXUH�





�

�

VXFK�ULJKW���7KH�&RPSDQ\�ZLOO�DFW�LQ�FRQFHUW�ZLWK�DOO�RWKHU�LQWHUHVWV�FRQFHUQHG��
L�H���WKH�,QVXUHG�DQG�DQ\�RWKHU�&RPSDQ\�LHV��SDUWLFLSDWLQJ�LQ�WKH�SD\PHQW�RI�
DQ\�ORVV�DV�SULPDU\�RU�H[FHVV�LQVXUHUV��LQ�WKH�H[HUFLVH�RI�VXFK�ULJKWV�RI�
UHFRYHU\����

�
� � ,I�DQ\�DPRXQW�LV�UHFRYHUHG�DV�D�UHVXOW�RI�VXFK�SURFHHGLQJV��WKH�QHW�DPRXQW�

UHFRYHUHG�DIWHU�GHGXFWLQJ�WKH�FRVW�RI�UHFRYHU\�VKDOO�EH�GLYLGHG�EHWZHHQ�WKH�
LQWHUHVWV�FRQFHUQHG�LQ�WKH�SURSRUWLRQ�RI�WKHLU�UHVSHFWLYH�LQWHUHVWV���,I�WKHUH�
VKRXOG�EH�QR�UHFRYHU\��WKH�H[SHQVH�RI�SURFHHGLQJV�VKDOO�EH�ERUQH�E\�WKH�
LQVXUHUV�LQVWLWXWLQJ�WKH�SURFHHGLQJV��

19. SALVAGE AND RECOVERIES
�
� $OO�VDOYDJHV��UHFRYHULHV�DQG�SD\PHQWV��H[FOXGLQJ�SURFHHGV�IURP�VXEURJDWLRQ�DQG�

XQGHUO\LQJ�LQVXUDQFH��UHFRYHUHG�RU�UHFHLYHG�SULRU�WR�D�ORVV�VHWWOHPHQW�XQGHU�WKLV�
SROLF\��VKDOO�UHGXFH�WKH�ORVV�DFFRUGLQJO\���,I�UHFRYHUHG�RU�UHFHLYHG�VXEVHTXHQW�WR�D�
ORVV�VHWWOHPHQW�XQGHU�WKLV�SROLF\��VXFK�QHW�DPRXQWV�UHFRYHUHG�VKDOO�EH�GLYLGHG�
EHWZHHQ�WKH�LQWHUHVWV�FRQFHUQHG��L�H��WKH�,QVXUHG�DQG�DQ\�RWKHU�&RPSDQ\�LHV��
SDUWLFLSDWLQJ�LQ�WKH�SD\PHQW�RI�DQ\�ORVV��LQ�WKH�SURSRUWLRQ�RI�WKHLU�UHVSHFWLYH�
LQWHUHVWV��

20. MACHINERY
�
� ,Q�FDVH�RI�ORVV�RU�GDPDJH�LQVXUHG�DJDLQVW�WR�DQ\�SDUW�RI�D�PDFKLQH�RU�XQLW�FRQVLVWLQJ�

RI�WZR�RU�PRUH�SDUWV�ZKHQ�FRPSOHWH�IRU�XVH��WKH�OLDELOLW\�RI�WKH�&RPSDQ\�VKDOO�EH�
OLPLWHG�WR�WKH�YDOXH�RI�WKH�SDUW�RU�SDUWV�ORVW�RU�GDPDJHG�RU��DW�WKH�,QVXUHG
V�RSWLRQ��WR�
WKH�FRVW�DQG�H[SHQVH�RI�UHSODFLQJ�RU�GXSOLFDWLQJ�WKH�ORVW�RU�GDPDJHG�SDUW�RU�SDUWV�RU�
RI�UHSDLULQJ�WKH�PDFKLQH�RU�XQLW��

21. NOTICE OF LOSS
�
� $V�VRRQ�DV�SUDFWLFDEOH�DIWHU�DQ\�ORVV�RU�GDPDJH�RFFXUULQJ�XQGHU�WKLV�SROLF\�LV�NQRZQ�

WR�WKH�,QVXUHG
V�+RPH�2IILFH�,QVXUDQFH�'HSDUWPHQW��WKH�,QVXUHG�VKDOO�UHSRUW�VXFK�
ORVV�RU�GDPDJH�WR�:LOOLV�RI�1HZ�<RUN������/LEHUW\�6WUHHW���1HZ�<RUN��1<��������
IRU�WUDQVPLVVLRQ�WR�WKLV�&RPSDQ\���$Q\�GHOD\�E\�WKH�,QVXUHG�LQ�SURYLGLQJ�QRWLFH�
VKDOO�QRW�DIIHFW�WKH�,QVXUHG
V�ULJKW�WR�FRYHUDJH�XQGHU�WKLV�SROLF\��H[FHSW�LI�DQG�WR�WKH�
H[WHQW�WKDW�WKH�&RPSDQ\�SURYHV�WKDW�LW�DFWXDOO\�DQG�VXEVWDQWLDOO\�ZDV�SUHMXGLFHG�E\�
DQ\�XQUHDVRQDEOH�GHOD\�LQ�QRWLFH����

22. PROOF OF LOSS
�
� 7KH�,QVXUHG��DW�WKH�UHTXHVW�RI�WKH�&RPSDQ\��ZLOO�UHQGHU�D�VLJQHG�DQG�VZRUQ�SURRI�RI�

ORVV�WR�WKH�&RPSDQ\�RU�LWV�DSSRLQWHG�UHSUHVHQWDWLYH�VWDWLQJ��WKH�SODFH��WLPH��FDXVH�RI�
WKH�ORVV��GDPDJH��RU�H[SHQVH��WKH�LQWHUHVW�RI�WKH�,QVXUHG�DQG�RI�DOO�RWKHUV��WKH�YDOXH�
RI�WKH�SURSHUW\�LQYROYHG�LQ�WKH�ORVV��DQG�WKH�DPRXQW�RI�ORVV��GDPDJH��RU�H[SHQVH��

�

23. PARTIAL PAYMENT OF LOSS





�

�

�
� ,Q�WKH�HYHQW�RI�D�ORVV�FRYHUHG�E\�WKLV�SROLF\��LW�LV�XQGHUVWRRG�DQG�DJUHHG�WKDW�WKH�

&RPSDQ\�ZLOO�LVVXH�SDUWLDO�SD\PHQW�V��RI�FODLP�VXEMHFW�WR�WKH�SROLF\�SURYLVLRQV��DQG�
VKDOO�QRW�EH�OHVV�WKDQ�WKH�XQGLVSXWHG�HVWLPDWH�RI�ORVV�RU�GDPDJH�EHWZHHQ�WKH�,QVXUHG�
DQG�WKH�&RPSDQ\�

24. ASSIGNED ADJUSTER
�
� ,W�LV�DJUHHG�WKDW�WKH�&RPSDQLHV�ZLOO�XVH��
�
� 6WXDUW�$��0LQW]��
� &XVWDUG�,QVXUDQFH�$GMXVWHUV��,QF���
� ������$YDORQ�5LGJH�3DUNZD\�
� 1RUFURVV��*$����������
� IRU�WKH�DGMXVWPHQW�RI�DOO�FODLPV�PDGH�DJDLQVW�WKLV�SROLF\���7KLV�DVVLJQPHQW�PD\�EH�

FKDQJHG�E\�PXWXDO�FRQVHQW�RI�WKH�,QVXUHG�DQG�WKH�&RPSDQ\��

25. APPRAISAL
�
� ,I�WKH�,QVXUHG�DQG�WKLV�&RPSDQ\�IDLO�WR�DJUHH�RQ�WKH�DPRXQW�RI�WKH�ORVV��HDFK��XSRQ�

ZULWWHQ�GHPDQG�RI�HLWKHU�WKH�,QVXUHG�RU�WKLV�&RPSDQ\�PDGH�ZLWKLQ����GD\V�DIWHU�
UHFHLSW�RI�SURRI�RI�ORVV�E\�WKH�&RPSDQ\��VKDOO�VHOHFW�D�FRPSHWHQW�DQG�GLVLQWHUHVWHG�
DSSUDLVHU���7KH�DSSUDLVHUV�VKDOO�WKHQ�VHOHFW�D�FRPSHWHQW�DQG�GLVLQWHUHVWHG�XPSLUH���,I�
WKH\�VKRXOG�IDLO�IRU����GD\V�WR�DJUHH�XSRQ�VXFK�XPSLUH��WKHQ�XSRQ�WKH�UHTXHVW�RI�WKH�
,QVXUHG�RU�RI�WKLV�&RPSDQ\��VXFK�XPSLUH�VKDOO�EH�VHOHFWHG�E\�D�MXGJH�RI�D�FRXUW�RI�
UHFRUG�LQ�WKH�FRXQW\�DQG�VWDWH�LQ�ZKLFK�VXFK�DSSUDLVDO�LV�SHQGLQJ���7KHQ��DW�D�
UHDVRQDEOH�WLPH�DQG�SODFH��WKH�DSSUDLVHUV�VKDOO�DSSUDLVH�WKH�ORVV��VWDWLQJ�VHSDUDWHO\�
WKH�YDOXH�DW�WKH�WLPH�RI�ORVV�DQG�WKH�DPRXQW�RI�ORVV���,I�WKH�DSSUDLVHUV�IDLO�WR�DJUHH��
WKH\�VKDOO�VXEPLW�WKHLU�GLIIHUHQFHV�WR�WKH�XPSLUH���$Q�DZDUG�LQ�ZULWLQJ�E\�DQ\�WZR�
VKDOO�GHWHUPLQH�WKH�DPRXQW�RI�ORVV�DQG�VKDOO�EH�SDLG�E\�WKH�&RPSDQ\�ZLWKLQ����GD\V�
WKHUHDIWHU���7KH�,QVXUHG�DQG�WKLV�&RPSDQ\�VKDOO�HDFK�SD\�KLV�RU�LWV�FKRVHQ�DSSUDLVHU�
DQG�VKDOO�EHDU�HTXDOO\�WKH�RWKHU�H[SHQVHV�RI�WKH�DSSUDLVDO�DQG�RI�WKH�XPSLUH���

26. PAIR AND SET
�
� ([FHSW�DV�SURYLGHG�XQGHU�WKH�0DFKLQHU\�FODXVH�DQG�SDUDJUDSK������RI�WKH�

&RQVHTXHQWLDO�/RVV�FODXVH��LQ�WKH�HYHQW�RI�ORVV�RU�GDPDJH�LQVXUHG�DJDLQVW�WR�DQ\�
DUWLFOH�RU�DUWLFOHV�ZKLFK�DUH�D�SDUW�RI�D�SDLU�RU�VHW��WKH�PHDVXUH�RI�ORVV�RU�GDPDJH�WR�
VXFK�DUWLFOH�RU�DUWLFOHV�VKDOO�EH��DW�WKH�,QVXUHG
V�RSWLRQ���

�
� $�� WKH�UHDVRQDEOH�DQG�IDLU�SURSRUWLRQ�RI�WKH�WRWDO�YDOXH�RI�WKH�SDLU�RU�VHW��JLYLQJ�

FRQVLGHUDWLRQ�WR�WKH�LPSRUWDQFH�RI�VDLG�DUWLFOH�RU�DUWLFOHV��EXW�LQ�QR�HYHQW�VKDOO�
VXFK�ORVV�RU�GDPDJH�EH�FRQVWUXHG�WR�PHDQ�WRWDO�ORVV�RI�WKH�SDLU�RU�VHW��RU�

�
%�� WKH�IXOO�YDOXH�RI�WKH�SDLU�RU�VHW�SURYLGHG�WKDW�WKH�,QVXUHG�VXUUHQGHUV�WKH�
UHPDLQLQJ�DUWLFOH�RU�DUWLFOHV�RI�WKH�SDLU�RU�VHW�WR�WKH�&RPSDQ\��

�





�

�

27. ASSISTANCE AND COOPERATION OF THE INSURED
�
� 7KH�,QVXUHG�VKDOO�UHDVRQDEO\�FRRSHUDWH�ZLWK�WKLV�&RPSDQ\��DQG��DW�WKLV�&RPSDQ\
V�

UHDVRQDEOH�UHTXHVW�DQG�H[SHQVH��VKDOO�DWWHQG�KHDULQJV�DQG�WULDOV�DQG�VKDOO�DVVLVW�LQ�
HIIHFWLQJ�VHWWOHPHQWV��LQ�VHFXULQJ�DQG�JLYLQJ�HYLGHQFH��LQ�REWDLQLQJ�WKH�DWWHQGDQFH�RI�
ZLWQHVVHV�DQG�LQ�FRQGXFWLQJ�VXLWV���

28. SUE AND LABOR
�
� ,Q�FDVH�RI�DFWXDO�RU�LPPLQHQW�ORVV�RU�GDPDJH�FRYHUHG�E\�WKLV�SROLF\��LW�VKDOO��ZLWKRXW�

SUHMXGLFH�WR�WKLV�LQVXUDQFH��EH�ODZIXO�DQG�QHFHVVDU\�IRU�WKH�,QVXUHG��WKHLU�IDFWRUV��
VHUYDQWV��RU�DVVLJQV�WR�VXH��ODERU�DQG�WUDYHO�IRU��LQ�DQG�DERXW�WKH�GHIHQVH��WKH�
VDIHJXDUG��DQG�WKH�UHFRYHU\�RI�SURSHUW\�RU�DQ\�SDUW�RI�WKH�SURSHUW\�LQVXUHG�
KHUHXQGHU��QRU��LQ�WKH�HYHQW�RI�ORVV�RU�GDPDJH��VKDOO�WKH�DFWV�RI�WKH�,QVXUHG�RU�RI�WKLV�
&RPSDQ\�LQ�UHFRYHULQJ��VDYLQJ��DQG�SUHVHUYLQJ�WKH�LQVXUHG�SURSHUW\�EH�FRQVLGHUHG�D�
ZDLYHU�RU�DQ�DFFHSWDQFH�RI�DEDQGRQPHQW���7KLV�&RPSDQ\�VKDOO�SD\�WKH�H[SHQVHV�VR�
LQFXUUHG���

29. PAYMENT OF LOSS
�
� $OO�DGMXVWHG�FODLPV�VKDOO�EH�GXH�DQG�SD\DEOH�QR�ODWHU�WKDQ����GD\V�DIWHU�SUHVHQWDWLRQ�

DQG�DFFHSWDQFH�RI�SURRIV�RI�ORVV�E\�WKLV�&RPSDQ\�RU�LWV�DSSRLQWHG�UHSUHVHQWDWLYH��

30. REINSTATEMENT
� :LWK�WKH�H[FHSWLRQ�RI�ORVV�FDXVHG�E\�SHULOV�ZKLFK�DUH�VXEMHFW�WR�DQQXDO�DJJUHJDWH�

OLPLWV�DV�QRWHG�LQ�6HFWLRQ����QR�ORVV�KHUHXQGHU�VKDOO�UHGXFH�WKH�DPRXQW�RI�WKLV�SROLF\��

31. SUIT AGAINST THE COMPANY
� �
� 1R�VXLW�RU�DFWLRQ�RQ�WKLV�SROLF\�IRU�WKH�UHFRYHU\�RI�DQ\�FODLP�VKDOO�EH�VXVWDLQDEOH�LQ�

DQ\�FRXUW�RI�ODZ�RU�HTXLW\�XQOHVV�WKH�,QVXUHG�VKDOO�KDYH�IXOO\�FRPSOLHG�ZLWK�DOO�WKH�
UHTXLUHPHQWV�RI�WKLV�SROLF\��KRZHYHU��LI�WKHUH�LV�DQ\�GLVSXWH�EHWZHHQ�WKH��

� ,QVXUHG�DQG�WKH�&RPSDQ\�DV�WR�ZKHWKHU�WKH�,QVXUHG�KDV�IXOO\�FRPSOLHG�ZLWK�DOO�WKH�
UHTXLUHPHQWV�RI�WKLV�SROLF\��VXFK�D�GLVSXWH�PD\�EH�UHVROYHG�LQ�D�VXLW�RU�DFWLRQ�RQ�WKH�
SROLF\�IRU�UHFRYHU\�RI�DQ\�FODLP���7KH�&RPSDQ\�DJUHHV�WKDW�DQ\�DFWLRQ�RU�
SURFHHGLQJV�DJDLQVW�LW�IRU�UHFRYHU\�RI�DQ\�ORVV�XQGHU�WKLV�SROLF\�VKDOO�QRW�EH�EDUUHG�LI�
FRPPHQFHG�ZLWKLQ�WZR�\HDUV�DQG�RQH�GD\�DIWHU�WKH�,QVXUHG�SURYLGHV�QRWLFH�WR�WKH�
&RPSDQ\�LQ�DFFRUGDQFH�ZLWK�FODXVH����DERYH��ZKLFK�SHULRG�VKDOO�EH�WROOHG�IURP�WKH�
GDWH�RI�QRWLFH�XQWLO�WKH�GDWH�WKDW�WKH�,QVXUHG�UHFHLYHV�WKH�&RPSDQ\
V�ILQDO�FRYHUDJH�
GHFLVLRQ��WKLV�WZR�\HDU�DQG�RQH�GD\�SHULRG�LV�UHIHUUHG�WR�DV�WKH��OLPLWDWLRQV�SHULRG�����
+RZHYHU��WKH�OLPLWDWLRQV�SHULRG�VKDOO�QRW�DSSO\�LI�E\�WKH�ODZV�RI�WKH�6WDWH�RI�WKH�
DGGUHVV�RI�WKH�,QVXUHG�VXFK�D�OLPLWDWLRQ�LV�LQYDOLG�RU�LI�WKH�ODZV�RI�WKH�VWDWH�LQ�ZKLFK�
DQ\�VXFK�DFWLRQ�LV�EURXJKW�SHUPLW�D�ORQJHU�SHULRG�RI�WLPH�ZLWKLQ�ZKLFK�WR�FRPPHQFH�
VXFK�D�VXLW���)XUWKHUPRUH��DQ\�WROOLQJ�RI�WKH�OLPLWDWLRQV�SHULRG�VKDOO�QRW�SUHFOXGH�WKH�
,QVXUHG�IURP�EULQJLQJ�D�VXLW�RU�DQ\�RWKHU�SURFHHGLQJ�UHJDUGLQJ�UHFRYHU\�IRU�DQ\�ORVV�
RU�RI�DQ\�FODLP�KHUHXQGHU�GXULQJ�WKH�SHULRG�RI�WROOLQJ�RU�DW�DQ\�RWKHU�WLPH���

�





�

�

� ,W�LV�DJUHHG�WKDW�LQ�WKH�HYHQW�RI�WKH�IDLOXUH�RI�WKH�&RPSDQ\�WR�SD\�DQ\�DPRXQW�
FODLPHG�WR�EH�GXH�KHUHXQGHU�RU�LQ�WKH�HYHQW�RI�DQ\�RWKHU�GLVSXWH�UHODWLQJ�WR�WKLV�
SROLF\��WKH�&RPSDQ\��DW�WKH�UHTXHVW�RI�WKH�,QVXUHG��ZLOO�VXEPLW�WR�WKH�MXULVGLFWLRQ�RI�
DQ\�FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ�ZLWKLQ�WKH�8QLWHG��6WDWHV�DQG�ZLOO�FRPSO\�ZLWK�
DOO�RI�WKH�UHTXLUHPHQWV�QHFHVVDU\�WR�JLYH�VXFK�FRXUW�MXULVGLFWLRQ�DQG�DOO�PDWWHUV�
KHUHXQGHU�VKDOO�EH�GHWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�ODZ�DQG�SUDFWLFH�RI�VXFK�FRXUW��
QRW�LQFOXGLQJ�WKH�FRXUW
V�ODZ�UHJDUGLQJ�FKRLFH�RI�ODZ����

32. CERTIFICATES OF INSURANCE
�
� $Q\�FHUWLILFDWH�RI�LQVXUDQFH�LVVXHG�LQ�FRQQHFWLRQ�ZLWK�WKLV�SROLF\�VKDOO�EH�LVVXHG�

VROHO\�DV�D�PDWWHU�RI�FRQYHQLHQFH�RU�LQIRUPDWLRQ�IRU�WKH�DGGUHVVHH�V��RU�KROGHU�V��RI�
VDLG�FHUWLILFDWH�RI�LQVXUDQFH��H[FHSW�ZKHUH�DQ\�$GGLWLRQDO�,QVXUHG�V��DUH�QDPHG�
SXUVXDQW�WR�WKH�6SHFLDO�3URYLVLRQV�RI�VDLG�FHUWLILFDWH�RI�LQVXUDQFH���,Q�WKH�HYHQW�DQ\�
$GGLWLRQDO�,QVXUHG�V��RU�DUH�VR�QDPHG��WKLV�SROLF\�VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�
HQGRUVHG�DFFRUGLQJO\��VXEMHFW�WR�DOO�RWKHU�WHUPV��FRQGLWLRQV�DQG�H[FOXVLRQV�VWDWHG�
KHUHLQ��

�
� 7KH�&RPSDQ\�KHUHE\�DXWKRUL]HV�:LOOLV�RI�1HZ�<RUN�WR�LVVXH�FHUWLILFDWHV�RI�

LQVXUDQFH�IRU�0RUWJDJHHV��/RVV�3D\HHV�DQG�VLPLODU�LQWHUHVWV��

33. CANCELLATION
�

$�� 7KLV�SROLF\�PD\�EH�FDQFHOHG�DW�DQ\�WLPH�DW�WKH�UHTXHVW�RI�WKH�,QVXUHG�RU�LW�PD\�
EH�FDQFHOHG�E\�WKH�&RPSDQ\�E\�PDLOLQJ�WR�WKH�,QVXUHG�DW��
�
)RQWDLQHEOHDX�0LDPL��-9��//&�
F�R�-RKQ�*DUODQG�
�����&ROOLQV�$YHQXH�
0LDPL�%HDFK��)/�������
�
DQG�WR�WKH�DGGLWLRQDO�QDPHG�LQVXUHGV���ORVV�SD\HHV�LQGLFDWHG�RQ�WKH�FHUWLILFDWHV�
RI�LQVXUDQFH�LVVXHG�GXULQJ�WKH�WHUP�RI�WKLV�SROLF\��ZULWWHQ�QRWLFH�VWDWLQJ�ZKHQ��
QRW�OHVV�WKDQ����GD\V�WKHUHDIWHU��VXFK�FDQFHOODWLRQ�VKDOO�EH�HIIHFWLYH���7KH�
HDUQHG�SUHPLXP�VKDOO�EH�FRPSXWHG�RQ�D�SUR�UDWD�EDVLV��
�

� %�� 7KH�PDLOLQJ�RI�QRWLFH�DV�DIRUHVDLG�VKDOO�EH�VXIILFLHQW�SURRI�RI�QRWLFH�DQG�WKH�
HIIHFWLYH�GDWH�DQG�KRXU�RI�FDQFHOODWLRQ�VWDWHG�LQ�WKH�QRWLFH�VKDOO�EHFRPH�WKH�
HQG�RI�WKH�SROLF\�SHULRG���'HOLYHU\�RI�VXFK�ZULWWHQ�QRWLFH�HLWKHU�E\�WKH�,QVXUHG�
RU�E\�WKH�&RPSDQ\�VKDOO�EH�HTXLYDOHQW�WR�PDLOLQJ��

�
� &�� &DQFHOODWLRQ�VKDOO�QRW�DIIHFW�FRYHUDJH�RQ�DQ\�VKLSPHQW�LQ�WUDQVLW�RQ�WKH�GDWH�RI�

FDQFHOODWLRQ���&RYHUDJH�ZLOO�FRQWLQXH�LQ�IXOO�IRUFH�XQWLO�VXFK�SURSHUW\�LV�VDIHO\�
GHOLYHUHG�DQG�DFFHSWHG�DW�SODFH�RI�ILQDO�GHVWLQDWLRQ��

�
���������������'�� ,Q�WKH�HYHQW�RI�QRQ�SD\PHQW�RI�SUHPLXP�WKLV�SROLF\�PD\�EH�FDQFHOHG�E\�WKH�

&RPSDQ\�E\�PDLOLQJ�WR�WKH�,QVXUHG�DW�WKH�DGGUHVV�VKRZQ�LQ�$��DERYH��VWDWLQJ�
ZKHQ��QRW�OHVV�WKDQ�����GD\V�WKHUHDIWHU��VXFK�FDQFHOODWLRQ�VKDOO�EH�HIIHFWLYH��





�

�

34. TITLES OF PARAGRAPHS
�
� 7KH�WLWOHV�RI�SDUDJUDSKV�RI�WKLV�IRUP�DQG�RI�HQGRUVHPHQWV�DQG�VXSSOHPHQWDO�

FRQWUDFWV��LI�DQ\��QRZ�RU�KHUHDIWHU�DWWDFKHG�KHUHWR�DUH�LQVHUWHG�VROHO\�IRU�FRQYHQLHQFH�
RI�UHIHUHQFH�DQG�VKDOO�QRW�EH�GHHPHG�LQ�DQ\�ZD\�WR�OLPLW�RU�DIIHFW�WKH�SURYLVLRQV�WR�
ZKLFK�WKH\�UHODWH��

35. CONFORMANCE
�
� 7KH�WHUPV�RI�WKLV�SROLF\�ZKLFK�DUH�LQ�FRQIOLFW�ZLWK�WKH�DSSOLFDEOH�VWDWXWHV�RI�WKH�VWDWH�

ZKHUHLQ�WKLV�SROLF\�LV�LVVXHG�DUH�KHUHE\�DPHQGHG�WR�FRQIRUP�WR�VXFK�VWDWXWHV��XQOHVV�
WKH�VWDWXWHV�QDUURZ�RU�OLPLW�WKH�FRYHUDJH�DIIRUGHG�E\�WKLV�SROLF\�DQG�GR�QRW�EDU�D�
SROLF\�IURP�SURYLGLQJ�EURDGHU�FRYHUDJH��

36. PERMISSION TO INSPECT

7KLV�FRPSDQ\�ZLOO�EH�SHUPLWWHG��EXW�QRW�KDYH�WKH�GXW\��WR�LQVSHFW�LQVXUHG�SURSHUW\��

37. ABANDONMENT

7KHUH�PD\�EH�QR�DEDQGRQPHQW�RI�SURSHUW\�WR�WKH�FRPSDQ\��

38. BANKRUPTCY AND INSOLVENCY

,Q�WKH�HYHQW�RI�WKH�LQVROYHQF\�RU�WKH�EDQNUXSWF\�RI�DQ\�,QVXUHG��WKH�&RPSDQ\�ZLOO�
FRQWLQXH�WR�LQVXUH�WKH�UHSUHVHQWDWLYHV��VXFFHVVRUV�RU�DVVLJQV�RI�VXFK�,QVXUHG��7KH�
LQVROYHQF\�RU�EDQNUXSWF\�RI�WKH�,QVXUHG�GRHV�QRW�UHOLHYH�WKH�&RPSDQ\�RI�OLDELOLW\�DV�
SURYLGHG�XQGHU�WKLV�SROLF\��

39. COINSURANCE WAIVER

7KLV�SROLF\�LV�QRW�VXEMHFW�WR�FRLQVXUDQFH��

40. VACANCY OR UNOCCUPANCY

3HUPLVVLRQ�LV�JUDQWHG�WR�FHDVH�RSHUDWLRQV�RU�UHPDLQ�YDFDQW�DQG�RU�XQRFFXSLHG�
ZLWKRXW�OLPLW�RI�WLPH��DQG�VXFK�YDFDQF\�DQG�RU�XQRFFXSDQF\�VKDOO�QRW�DIIHFW�WKH�
LQVXUDQFH�SURYLGHG�XQGHU�WKLV�SROLF\�

41. LIBERALIZATION

,I��GXULQJ�WKH�SHULRG�WKDW�LQVXUDQFH�LV�LQ�IRUFH�XQGHU�WKLV�SROLF\��DQ\�DXWKRUL]HG�
HQGRUVHPHQW�RU�ILOHG�UXOHV�RU�UHJXODWLRQV�DIIHFWLQJ�WKH�VDPH�DUH�UHYLVHG�E\�VWDWXWH�VR�
DV�WR�EURDGHQ�WKH�LQVXUDQFH�ZLWKRXW�DGGLWLRQDO�SUHPLXP�FKDUJH��VXFK�H[WHQGHG�RU�
EURDGHQHG�LQVXUDQFH�VKDOO�LQVXUH�WR�WKH�EHQHILW�RI�WKH�,QVXUHG�KHUHXQGHU��

42. NO CONTROL





�

�

7KLV�LQVXUDQFH�VKDOO�QRW�EH�DIIHFWHG�E\�IDLOXUH�RI�WKH�,QVXUHG�WR�FRPSO\�ZLWK�DQ\�
SURYLVLRQV�RI�WKLV�SROLF\�LQ�DQ\�SRUWLRQ�RI�WKH�SUHPLVHV�RYHU�ZKLFK�WKH�,QVXUHG�KDV�
QR�FRQWURO��

43. STANDARD MORTGAGEE CLAUSE

/RVV��LI�DQ\��XQGHU�WKLV�SROLF\��VKDOO�EH�SD\DEOH�DV�ILUVW�PRUWJDJHH��DV�LQWHUHVW�PD\�
DSSHDU��XQGHU�DOO�SUHVHQW�RU�IXWXUH�PRUWJDJHHV�XSRQ�WKH�SURSHUW\�KHUHLQ�GHVFULEHG�LQ�
ZKLFK�WKH�DIRUHVDLG�PD\�KDYH�DQ�LQWHUHVW�DV�PRUWJDJHH�RU�WUXVWHH���LQ�RUGHU�RI�
SUHFHGHQFH�RI�VDLG�PRUWJDJHHV��DQG�WKLV�LQVXUDQFH��DV�WR�WKH�LQWHUHVW�RI�WKH�PRUWJDJHH�
RU�WUXVWHH��RQO\�WKHUHLQ��VKDOO�QRW�EH�LQYDOLGDWHG�E\�DQ\�DFW�RU�QHJOHFW�RI�WKH�PRUWJDJRU�
RU�RZQHU�RI�WKH�ZLWKLQ�GHVFULEHG�SURSHUW\��QRU�E\�DQ\�IRUHFORVXUH�RU�RWKHU�
SURFHHGLQJV�RU�QRWLFH�RI�VDOH�UHODWLQJ�WR�WKH�SURSHUW\��QRU�E\�DQ\�FKDQJH�LQ�WKH�WLWOH�RU�
RZQHUVKLS�RI�WKH�SURSHUW\��QRU�E\�WKH�RFFXSDWLRQ�RI�WKH�SUHPLVHV�IRU�SXUSRVHV�PRUH�
KD]DUGRXV�WKDQ�DUH�SHUPLWWHG�E\�WKLV�SROLF\���3URYLGHG��WKDW�LQ�FDVH�WKH�PRUWJDJRU�RU�
RZQHU�VKDOO�QHJOHFW�WR�SD\�DQ\�SUHPLXP�GXH�XQGHU�WKLV�SROLF\��WKH�PRUWJDJHH�RU�
WUXVWHH��VKDOO��RQ�GHPDQG��SD\�WKH�VDPH���3URYLGHG�DOVR��WKDW�WKH�PRUWJDJHH�RU�WUXVWHH��
VKDOO�QRWLI\�WKH�&RPSDQLHV�RI�DQ\�FKDQJH�RI�RZQHUVKLS�RU�RFFXSDQF\�RU�LQFUHDVH�RI�
KD]DUG�ZKLFK�VKDOO�FRPH�WR�WKH�NQRZOHGJH�RI�VDLG�PRUWJDJHH���RU�WUXVWHH��DQG��XQOHVV�
SHUPLWWHG�E\�WKLV�SROLF\��LW�VKDOO�EH�QRWHG�WKHUHRQ�DQG�WKH�PRUWJDJHH��RU�WUXVWHH��VKDOO��
RQ�GHPDQG��SD\�WKH�SUHPLXP�IRU�VXFK�LQFUHDVHG�KD]DUG�IRU�WKH�WHUP�RI�WKH���XVH�
WKHUHRI��RWKHUZLVH�WKLV�SROLF\�VKDOO�EH�QXOO�DQG�YRLG���7KH�&RPSDQ\�UHVHUYHV�WKH�ULJKW�
WR�FDQFHO�WKLV�SROLF\�DW�DQ\�WLPH�SURYLGHG�E\�LWV�WHUPV���&RPSDQLHV�ZLOO�SURYLGH�
QRWLFH�RI�FDQFHOODWLRQ�RI�RU�PDWHULDO�FKDQJH�LQ�FRYHUDJH�WR�PRUWJDJHH��RU�WUXVWHH��DW�
OHDVW����GD\V�SULRU�WR�VXFK�FDQFHOODWLRQ�RU�PDWHULDO�FKDQJH�DQG�LQ�DQ\�FDVH�WKLV�SROLF\�
VKDOO�FRQWLQXH�LQ�IRUFH�IRU�WKH�EHQHILW�RQO\�RI�WKH�PRUWJDJHH��RU�WUXVWHH��IRU����GD\V�
DIWHU�QRWLFH�WR�WKH�PRUWJDJHH��RU�WUXVWHH��RI�VXFK�FDQFHOODWLRQ�DQG�VKDOO�WKHQ�FHDVH�DQG�
WKH�&RPSDQLHV�VKDOO�KDYH�WKH�ULJKW��RQ�OLNH�QRWLFH��WR�FDQFHO�WKLV�DJUHHPHQW����
:KHQHYHU�WKH�&RPSDQLHV�VKDOO�SD\�WKH�PRUWJDJHH��RU�WUXVWHH��DQ\�VXP�IRU�ORVV�XQGHU�
WKLV�SROLF\�DQG�VKDOO�FODLP�WKDW��DV�WR�WKH�PRUWJDJRU�RU�RZQHU��QR�OLDELOLW\�WKHUHIRU�
H[LVWHG��WKH�&RPSDQLHV�VKDOO��WR�WKH�H[WHQW�RI�VXFK�SD\PHQW��EH�WKHUHXSRQ�OHJDOO\�
VXEURJDWHG�WR�DOO�ULJKWV�RI�WKH�SDUW\�WR�ZKRP�VXFK�SD\PHQW�VKDOO�EH�PDGH�XQGHU�DOO�
VHFXULWLHV�KHOG�DV�FROODWHUDO�WR�WKH�PRUWJDJH�GHEW��RU�PD\�DW�LWV�RSWLRQ��SD\�WR�WKH�
PRUWJDJHH��RU�WUXVWHH��WKH�ZKROH�SULQFLSDO�GXH�RU�WR�JURZ�GXH�RQ�WKH�PRUWJDJH�ZLWK�
LQWHUHVW�DQG�VKDOO�WKHUHXSRQ�UHFHLYH�D�IXOO�DVVLJQPHQW�DQG�WUDQVIHU�RI�WKH�PRUWJDJH�
DQG�RI�DOO�VXFK�RWKHU�VHFXULWLHV��EXW�QR�VXEURJDWLRQ�VKDOO�LPSDLU�WKH�ULJKW�RI�WKH�
PRUWJDJHH��RU�WUXVWHH��WR�UHFRYHU�WKH�IXOO�DPRXQW�RI�LWV�FODLP�DJDLQVW�WKH�PRUWJDJRU�RU�
RZQHU���





�
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Appendix A

 
Fontainebleau Miami, JV LLC 
Fontainebleau Miami Mezzanine B Borrower, LLC 
Miami Mezzanine Borrower, LLC 
Fontainebleau Florida Tower 2, LLC 
Fontainebleau Florida Tower 3, LLC 
Fontainebleau Tower 3 Garage Restaurant, LLC 
Fontainebleau Florida Hotel, LLC 
Fontainebleau II Condominium Association, Inc. 
Fontainebleau III Condominium Association, Inc. 
Miami Investment Associates, LLC 
Fontainebleau Miami JV Member LLC 
FIVW Acquisition LLC 
 
Amnesia International, LLC 
Turnberry Beach Road LLC 
Fontainebleau Construction LLC f/k/a Turnberry Construction LLC 
Beverly Street Hotel 1B LLC 
TB Beverly Street Manager LLC 
Cabi Turnberry Aventura Offices, L.P 
CCC TS Tenant LLC  
TB Isle Resort LP 
TB Spa Building Condominium Association, Inc. 
Beach Club Acquisition, LLC 
YCM Acquisition LLC 
Fontainebleau Development LLC 
�
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Policy Change Endorsement 1 – Computer Virus Exclusion
�
�
7KH�IROORZLQJ�SURYLVLRQV�DUH�KHUHE\�DWWDFKHG�WR�DQG�PDGH�SDUW�RI�WKLV�3ROLF\��
�

1RWZLWKVWDQGLQJ� DQ\� SURYLVLRQV� WR� WKH� FRQWUDU\� ZLWKLQ� WKLV� SROLF\� RU� DQ\� HQGRUVHPHQWV�
DWWDFKHG�WKHUHWR��LW�LV�DJUHHG�DV�IROORZV��

7KLV� SROLF\� GRHV� QRW� LQVXUH� DQ\� ORVV� RI�� GDPDJH� WR�� GHVWUXFWLRQ�� GLVWRUWLRQ�� LQWHUUXSWLRQ��
HUDVXUH�� FRUUXSWLRQ� RU� DOWHUDWLRQ�� RI� (OHFWURQLF� 'DWD� FDXVHG� E\� FRPSXWHU� 9LUXV�� QRU� DQ\�
UHVXOWLQJ�EXVLQHVV� LQWHUUXSWLRQ�RU�RWKHU� WLPH�HOHPHQW� ORVV�� � ,Q� WKH� HYHQW� WKDW� WKH�&RPSXWHU�
9LUXV�FDXVHV�DQ�HQVXLQJ�ORVV�RI�RU�GLUHFW�GDPDJH�WR�LQVXUHG�SURSHUW\��WKHQ�WKLV�SROLF\��VXEMHFW�
WR�DOO�RI�WKH�WHUPV��FRQGLWLRQV�DQG�H[FOXVLRQV��VKDOO�FRYHU�VXFK�UHVXOWLQJ�GDPDJH��

(OHFWURQLF�'DWD�PHDQV� IDFWV�� FRQFHSWV�� FRGH� RU� DQ\� RWKHU� LQIRUPDWLRQ� FRQYHUWHG� WR� D� IRUP�
XVHDEOH�IRU�FRPPXQLFDWLRQ��LQWHUSUHWDWLRQ�RU�SURFHVVLQJ�E\�FRPSXWHUV�RU�RWKHU�HOHFWURQLF�RU�
HOHFWURPHFKDQLFDO� GDWD� SURFHVVLQJ� RU� HOHFWURQLFDOO\� FRQWUROOHG� HTXLSPHQW�� DQG� LQFOXGHV�
SURJUDPV��VRIWZDUH��DQG�RWKHU�FRGHG�LQVWUXFWLRQV�IRU�WKH�SURFHVVLQJ�RU�PDQLSXODWLRQ�RI�RWKHU�
GDWD�RU�WKH�GLUHFWLRQ�DQG�PDQLSXODWLRQ�RI�DQ\�HTXLSPHQW��

&RPSXWHU�9LUXV�PHDQV�DQ\�FRUUXSWLQJ��KDUPIXO��RU�RWKHUZLVH�GLVUXSWLYH�LQVWUXFWLRQV�RU�FRGH�
LQFOXGLQJ� DQ\� XQDXWKRUL]HG� LQVWUXFWLRQ� FRGH�� SURJUDPPDWLF� RU� RWKHUZLVH�� WKDW� SURSDJDWH�
WKURXJK�DQ\� FRPSXWHU�RU� FRPSXWHU� V\VWHP�V��� QHWZRUN�V��� RU� JURXSV�RI�ZKDWVRHYHU�QDWXUH���
&RPSXWHU�9LUXV�LQFOXGHV�EXW�LV�QRW�OLPLWHG�WR���³7URMDQ�+RUVHV´��³ZRUPV´�DQG�³WLPH�RU�ORJLF�
ERPEV´��

$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�UHPDLQ�XQFKDQJHG��

�
�
�
�
�
�
�

�
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Policy Change Endorsement 2 – Electronic Date Recognition Exclusion
�

�

7KH�IROORZLQJ�SURYLVLRQV�DUH�KHUHE\�DWWDFKHG�WR�DQG�PDGH�SDUW�RI�WKLV�3ROLF\��7KH�IROORZLQJ�
LGHQWLILHG�FDXVHV�RI�ORVV�DQG��H[FHSW�DV�H[SUHVVO\�SURYLGHG�LQ�WKH�LQGLYLGXDO�VHFWLRQV�EHORZ��
DQ\� GDPDJH� �LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� GDPDJH� DQG� FRQWLQJHQW� GDPDJH�� DQG� EXVLQHVV�
LQWHUUXSWLRQ�DULVLQJ�GLUHFWO\�RU� LQGLUHFWO\� WKHUHIURP�DUH�QRW� LQVXUHG�� UHJDUGOHVV�ZKHWKHU�DQ\�
RWKHU�FDXVH�RU�HYHQW�FRQWULEXWHG�FRQFXUUHQWO\�RU�LQ�DQ\�RWKHU�VHTXHQFH��

��� $Q\� ORVV��'DPDJH�� FRVW�� FODLP�� H[SHQVH�� RU� RWKHU� VXP�GLUHFWO\� RU� LQGLUHFWO\� DULVLQJ�
RXW�RI�RU�UHODWLQJ�WR�'DWH�3URFHVVLQJ���7KLV�H[FOXVLRQ�DSSOLHV�UHJDUGOHVV�RI�WKH�IRUP��
RZQHUVKLS�RU�ORFDWLRQ�RI�SURSHUW\��

��� ,I�FLUFXPVWDQFHV�H[FOXGHG�LQ�3DUDJUDSK����GLUHFWO\�SURGXFH�DQ�,QVXUHG�&DXVH�RI�/RVV��
WKHQ� WKH� SROLF\� VKDOO� FRYHU� WKH� HQVXLQJ� 'DPDJH� WR� ,QVXUHG� 3URSHUW\� DQG� 7LPH�
(OHPHQW�ORVV�WKDW�GLUHFWO\�UHVXOWV�WKHUHIURP���$OO�FODLPV�TXDOLI\LQJ�IRU�FRYHUDJH�XQGHU�
WKLV�SDUDJUDSK�DUH�SDUW�RI�WKH�VDPH�RFFXUUHQFH��DQG�DOO�SD\PHQWV�WKHUHIRUH�DUH�VXEMHFW�
WR�D�VLQJOH�DJJUHJDWH�RFFXUUHQFH�OLPLW��

��� 8QGHU�QR�FLUFXPVWDQFH��LQFOXGLQJ� WKRVH� LQ�3DUDJUDSK����VKDOO� WKLV�SROLF\� FRYHU� DQ\�
FRVW��H[SHQVH�RU�RWKHU�VXP��ZKHWKHU�SUHYHQWDWLYH��UHPHGLDO��RU�RWKHUZLVH��WR�H[DPLQH��
UHSDLU��UHSODFH��XSJUDGH��DOWHU��RU�RWKHUZLVH�DVVHVV�RU�FRUUHFW�'DWH�3URFHVVLQJ��

�

$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�UHPDLQ�XQFKDQJHG��
�





�

�

Policy Change Endorsement 3 – Chemical, Biological & Radiological Exposures 
Exclusion

�
7KH�IROORZLQJ�SURYLVLRQV�DUH�KHUHE\�DWWDFKHG�WR�DQG�PDGH�SDUW�RI�WKLV�3ROLF\��

$��7KLV�SROLF\�GRHV�QRW�LQVXUH�DJDLQVW�DQ\�ORVV�RU�GDPDJH��FRVW�RU�FDXVHG�E\�RU�UHVXOWLQJ�
IURP�DQ\�RI�WKH�IROORZLQJ��UHJDUGOHVV�RI�DQ\�RWKHU�FDXVH�RU�HYHQW�FRQWULEXWLQJ�FRQFXUUHQWO\�
RU�LQ�DQ\�RWKHU�VHTXHQFH�WKHUHWR��

���� 7KH�XQODZIXO�SRVVHVVLRQ��XVH��UHOHDVH��GLVFKDUJH��GLVSHUVDO�RU�GLVSRVDO�RI�DQ\�
FKHPLFDO��EDFWHULRORJLFDO��YLUDO��UDGLRDFWLYH��RU�VLPLODU�DJHQWV�RU�PDWHU�UHJDUGOHVV�RI�ZKR�
LV�UHVSRQVLEOH�IRU�WKH�DFW�DQG�ZKHWKHU�ZDU�KDV�EHHQ�GHFODUHG�RU�QRW��DQG�UHJDUGOHVV�RI�DQ\�
RWKHU�FDXVH�RU�HYHQW�FRQWULEXWLQJ�FRQFXUUHQWO\�RU�LQ�DQ\�RWKHU�VHTXHQFH�WKHUHWR��
�
���� 7KH�XQODZIXO�SRVVHVVLRQ��XVH��UHOHDVH��GLVFKDUJH��GLVSHUVDO�RU�GLVSRVDO�RI�DQ\�GHYLFH�
RU�PDWHULDO�FDSDEOH�RI�SURGXFLQJ�D�QXFOHDU�UHDFWLRQ�RU�VSUHDG�RI�UDGLRDFWLYLW\��UHJDUGOHVV�
RI�ZKR�LV�UHVSRQVLEOH�IRU�WKH�DFW�DQG�ZKHWKHU�ZDU�KDV�EHHQ�GHFODUHG�RU�QRW��DQG�UHJDUGOHVV�
RI�DQ\�RWKHU�FDXVH�RU�HYHQW�FRQWULEXWLQJ�FRQFXUUHQWO\�RU�LQ�DQ\�RWKHU�VHTXHQFH�WKHUHWR��

�
%��,Q�DQ\�DFWLRQ�RU�VXLW�RU�RWKHU�SURFHHGLQJ�ZKHUH�WKH�FRPSDQ\�DOOHJHV�WKDW��E\�UHDVRQ�RI�
HLWKHU�RI�WKH�SURYLVLRQV�DERYH��VRPH�RU�DOO�ORVV�RU�GDPDJH�LV�QRW�LQVXUHG�E\�WKLV�SROLF\��WKH�
EXUGHQ�RI�SURYLQJ�WKDW�VXFK�ORVV�RU�GDPDJH�LV�QRW�H[FOXGHG�VKDOO�EH�XSRQ�WKH�,QVXUHG��

�
$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�UHPDLQ�XQFKDQJHG��





�

�

Policy Change Endorsement 4 – Authorities Endorsement

7KH�IROORZLQJ�SURYLVLRQV�DUH�KHUHE\�DWWDFKHG�WR�DQG�PDGH�SDUW�RI�WKLV�3ROLF\��
�
,W�LV�KHUHE\�XQGHUVWRRG�DQG�DJUHHG�WKDW�ZLWK�UHVSHFW�WR�WKH�SURSHUW\�VHFWLRQ�RQO\��

([FHSW�DV�VSHFLILFDOO\�VWDWHG�LQ�WKLV�SROLF\�RU�HQGRUVHPHQW�DWWDFKHG�WKHUHWR��WKH�FRPSDQ\�VKDOO�QRW�EH�
OLDEOH�IRU�ORVV��GDPDJH��FRVWV��H[SHQVHV��ILQHV��RU�SHQDOWLHV�LQFXUUHG��VXVWDLQHG�E\�RU�LPSRVHG�RQ�WKH�
,QVXUHG� DW� WKH�RUGHU�RI� DQ\�*RYHUQPHQW�$JHQF\��&RXUW��RU�RWKHU�$XWKRULW\� DULVLQJ� IURP�DQ\�FDXVH�
ZKDWVRHYHU����

+RZHYHU�� LI� DQ\� WLPH� HOHPHQW� FRYHUDJH� LV� DIIRUGHG� E\� WKLV� SROLF\� RU� HQGRUVHPHQWV� WKHUHWR�� WKH�
FRYHUDJH� LV� H[WHQGHG� WR� LQFOXGH� DQ\� LQFUHDVH� LQ� WKH� DFWXDO� ORVV� VXVWDLQHG� E\� WKH� ,QVXUHG�� UHVXOWLQJ�
GLUHFWO\�IURP�DQ�LQWHUUXSWLRQ�RI�EXVLQHVV�FRYHUHG�KHUHXQGHU��GXULQJ�WKH�OHQJWK�RI�WLPH�QRW�H[FHHGLQJ�
WKLUW\� �� ���� GD\V�� ZKHQ� DV� D� GLUHFW� UHVXOW� RI� GDPDJH� WR� RU� GHVWUXFWLRQ� RI� FRYHUHG� SURSHUW\� E\� WKH�
SHULO�V��LQVXUHG�DJDLQVW��DFFHVV�WR�WKH�SUHPLVHV�RU�FRPPHQFHPHQW�RI�UHSDLUV�LV�GHOD\HG�DW�WKH�RUGHU�RI�
DQ\�*RYHUQPHQW�$JHQF\��&RXUW��RU�RWKHU�$XWKRULW\��

�
$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�UHPDLQ�XQFKDQJHG��





�

�

Policy Change Endorsement 5 – Millennium Endorsement

�
7KH�IROORZLQJ�SURYLVLRQV�DUH�KHUHE\�DWWDFKHG�WR�DQG�PDGH�SDUW�RI�WKLV�3ROLF\��

�
�

$�� 7KH�,QVXUHU�ZLOO�QRW�SD\�IRU�'DPDJH�RU�&RQVHTXHQWLDO�/RVV�GLUHFWO\�RU�LQGLUHFWO\�FDXVHG�E\��
FRQVLVWLQJ�RI��RU�DULVLQJ�IURP��WKH�IDLOXUH�RI�DQ\�FRPSXWHU��GDWD�SURFHVVLQJ�HTXLSPHQW�RU�PHGLD�
PLFURFKLS��RSHUDWLQJ�V\VWHPV��PLFURSURFHVVRU��FRPSXWHU�FKLS���LQWHJUDWHG�FLUFXLW�RU�VLPLODU�
GHYLFH��RU�DQ\�FRPSXWHU�VRIWZDUH��ZKHWKHU�WKH�SURSHUW\�RI�WKH�,QVXUHG�RU�QRW��DQG�ZKHWKHU�
RFFXUULQJ�EHIRUH��GXULQJ�RU�DIWHU�WKH�\HDU������WKDW�UHVXOWV�IURP�WKH�LQDELOLW\�WR��

�
��� FRUUHFWO\�UHFRJQL]H�DQ\�GDWH�DV�LWV�WUXH�FDOHQGDU�GDWH�� � �

�
��� FDSWXUH��VDYH��RU�UHWDLQ�DQG�RU�FRUUHFWO\�PDQLSXODWH��LQWHUSUHW�RU�SURFHVV�DQ\�GDWD�RU�

LQIRUPDWLRQ�RU�FRPPDQG�RU�LQVWUXFWLRQ�DV�D�UHVXOW�RI�WUHDWLQJ�DQ\�GDWH�RWKHU�WKDQ�LWV�WUXH�
FDOHQGDU�GDWH��DQG�RU�

�
��� FDSWXUH��VDYH��UHWDLQ�RU�FRUUHFWO\�SURFHVV�DQ\�GDWD�DV�D�UHVXOW�RI�WKH�RSHUDWLRQ�RI�DQ\�

FRPPDQG�ZKLFK�KDV�EHHQ�SURJUDPPHG�LQWR�DQ\�FRPSXWHU�VRIWZDUH��EHLQJ�D�FRPPDQG�
ZKLFK�FDXVHV�WKH�ORVV�RI�GDWD�RU�WKH�LQDELOLW\�WR�FDSWXUH��VDYH��UHWDLQ�RU�FRUUHFWO\�SURFHVV�
VXFK�GDWD�RQ�RU�DIWHU�DQ\�GDWH��

�
%�� ,W�LV�IXUWKHU�XQGHUVWRRG�WKDW�WKH�,QVXUHU�ZLOO�QRW�SD\�IRU�WKH�UHSDLU�RU�PRGLILFDWLRQ�RI�DQ\�SDUW�RI�

DQ�HOHFWURQLF�GDWD�SURFHVVLQJ�V\VWHP�RU�LWV�UHODWHG�HTXLSPHQW��WR�FRUUHFW�GHILFLHQFLHV�RU�IHDWXUHV�
RI�ORJLF�RU�RSHUDWLRQ��

�
&�� ,W�LV�IXUWKHU�XQGHUVWRRG�WKDW�WKH�,QVXUHU�ZLOO�QRW�SD\�IRU�'DPDJH�RU�&RQVHTXHQWLDO�/RVV�DULVLQJ�

IURP�WKH�IDLOXUH��LQDGHTXDF\��RU�PDOIXQFWLRQ�RI�DQ\�DGYLFH��FRQVXOWDWLRQ��GHVLJQ�HYDOXDWLRQ��
LQVSHFWLRQ�LQVWDOODWLRQ��PDLQWHQDQFH��UHSDLU�RU�VXSHUYLVLRQ�GRQH�E\�WKH�,QVXUHG�RU�IRU�WKH�
,QVXUHG�RU�E\�RU�IRU�RWKHUV�WR�GHWHUPLQH��UHFWLI\�RU�WHVW��DQ\�SRWHQWLDO�RU�DFWXDO�IDLOXUH��
PDOIXQFWLRQ�RU�LQDGHTXDF\�GHVFULEHG�LQ�$��DERYH��

�
7KLV�HQGRUVHPHQW�VKDOO�QRW�H[FOXGH�VXEVHTXHQW�'DPDJH�RU�&RQVHTXHQWLDO�/RVV��QRW�RWKHUZLVH�
H[FOXGHG��ZKLFK�LWVHOI�UHVXOWV�IURP�D�FRYHUHG�SHULO����
�
1RWKLQJ�KHUHLQ�FRQWDLQHG�VKDOO�EH�KHOG�WR�YDU\��DOWHU��ZDLYH�RU�FKDQJH�DQ\�RI�WKH�WHUPV��OLPLWV�RU�
FRQGLWLRQV�RI�WKH�SROLF\��H[FHSW�DV�KHUHLQ�DERYH�VHW�IRUWK��
�
$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�UHPDLQ�XQFKDQJHG��





�

�

Policy Change Endorsement 6 – Mold Exclusion

7KH�IROORZLQJ�SURYLVLRQV�DUH�KHUHE\�DWWDFKHG�WR�DQG�PDGH�SDUW�RI�WKLV�3ROLF\��

8QOHVV�WKH�GLUHFW� UHVXOW�RI�D�FRYHUHG�SHULO�DV�GHILQHG�E\� WKH�SROLF\�� WKLV�SROLF\�GRHV�QRW�LQVXUH�DQ\�
ORVV�� GDPDJH� RU� H[SHQVH� FRQVLVWLQJ� RI�� FDXVHG� E\�� FRQWULEXWHG� WR�� RU� DJJUDYDWHG� E\� PROG�� PRVV��
PLOGHZ��IXQJL��VSRUHV��EDFWHULDO�LQIHVWDWLRQ�RU�DQ\�VLPLODU�RUJDQLVP��ZHW�RU�GU\�URW�DQG�H[WUHPHV�RI�
WHPSHUDWXUH� RU� KXPLGLW\�� 7KLV� LQFOXGHV�� EXW� LV� QRW� OLPLWHG� WR�� WKH� FRVW� IRU� LQYHVWLJDWLRQ�� WHVWLQJ��
UHPHGLDWLRQ�VHUYLFHV��H[WUD�H[SHQVH�RU�EXVLQHVV�LQWHUUXSWLRQ���
�
,I�ORVV�RWKHUZLVH�FRYHUHG�E\�WKLV�SROLF\�RFFXUV�DQG�WKH�FRVW�RI�UHPRYDO�RI�GHEULV�LV�LQFUHDVHG�GXH�WR�
WKH� SUHVHQFH� RI� UXVW�� PROG�� PRVV�� IXQJXV�� EDFWHULDO� LQIHVWDWLRQ�� ZHW� RU� GU\� URW� DQG� H[WUHPHV� RI�
WHPSHUDWXUH� RU� KXPLGLW\�� WKH� FRPSDQ\¶V� WRWDO� OLDELOLW\� IRU� DQ\� RQH� RFFXUUHQFH�ZLOO� QRW� H[FHHG� WKH�
/LPLWV�RI�/LDELOLW\�VKRZQ�LQ�6HFWLRQ������
��
$OO�ORVVHV�FODLPHG�IRU�WKLV�FRYHUDJH�DV�D�GLUHFW�UHVXOW�RI�SK\VLFDO�ORVV�RU�GDPDJH�WR�LQVXUHG�SURSHUW\�
PXVW�EH�UHSRUWHG�WR�WKH�,QVXUHU�ZLWKLQ�����GD\V�RI�WKH�DFWXDO�ORVV�RFFXUUHQFH�GDWH����
$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�UHPDLQ�XQFKDQJHG��
��





�

�

Policy Change Endorsement 7 – Schedule of Mortgage Holders or Loss Payees -
Fontainebleau

7KH�IROORZLQJ�SURYLVLRQV�DUH�KHUHE\�DWWDFKHG�WR�DQG�PDGH�SDUW�RI�WKLV�3ROLF\��
�
/RFDWLRQ�'HVFULSWLRQ�RI�3URSHUW\�1DPH�DQG�$GGUHVV�RI�0RUWJDJH�,QWHUHVWV�+ROGHU���0��IRU�
0RUWJDJH�+ROGHU��RU�/RVV�3D\HH���/3��IRU�/RVV�3D\HH��
�
1RWLFH�RI�FDQFHOODWLRQ�DQG�SROLF\�FKDQJHV��
�
6KRXOG�FRYHUDJH�XQGHU�WKLV�SROLF\�EH�FDQFHOOHG�E\�WKH�FRPSDQ\�SULRU�WR�WKH�H[SLUDWLRQ�GDWH�WKHUHRI��
WKH�FRPSDQ\�ZLOO�PDLO�QRWLFH�RI�FDQFHOODWLRQ�DW�OHDVW����GD\V�SULRU�WR�FDQFHOODWLRQ�WR�WKH�GHFODUHG�
LQWHUHVWV�EHORZ�DQG�WR�DOO�FHUWLILFDWH�KROGHUV�DV�WKHLU�LQWHUHVW�PD\�DSSHDU�DV�VKRZQ�RQ�WKH�FHUWLILFDWHV�
RI�LQVXUDQFH�DQG���RU�FHUWLILFDWH�KROGHU�UHSRUW�SURYLGHG�WR�WKH�FRPSDQ\���,Q�DGGLWLRQ��WKH�FRPSDQ\�ZLOO�
VHQG�QRWLILFDWLRQ�RI�DQ\�FKDQJHV�WR�WKH�SROLF\�WKDW�PD\�DIIHFW�WKDW�LQWHUHVW��
�
$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�UHPDLQ�XQFKDQJHG��
�
��� .H\%DQN�1DWLRQDO�$VVRFLDWLRQ�DV�0DVWHU�6HUYLFHU�RQ�EHKDOI�RI�8�6��%DQN�
1DWLRQDO�$VVRFLDWLRQ��DV�7UXVWHH�IRU�WKH�EHQHILW�RI�WKH�KROGHUV�RI��
-�3��0RUJDQ�&KDVH��
&RPPHUFLDO�0RUWJDJH�6HFXULWLHV�7UXVW������)%/8���
&RPPHUFLDO�0RUWJDJH�3DVV�7KURXJK�&HUWLILFDWHV�6HULHV�����)%/8�
������2XWORRN�6WUHHW��2YHUODQG�3DUN��.6��������

�





�

�

Policy Change Endorsement 8 – Schedule of Mortgage Holders or Loss Payees –
Turnberry Isle Resort LP 

�
7KH�IROORZLQJ�SURYLVLRQV�DUH�KHUHE\�DWWDFKHG�WR�DQG�PDGH�SDUW�RI�WKLV�3ROLF\��
�
/RFDWLRQ�'HVFULSWLRQ�RI�3URSHUW\�1DPH�DQG�$GGUHVV�RI�0RUWJDJH�,QWHUHVWV�+ROGHU���0��IRU�
0RUWJDJH�+ROGHU��RU�/RVV�3D\HH���/3��IRU�/RVV�3D\HH��
�
1RWLFH�RI�FDQFHOODWLRQ�DQG�SROLF\�FKDQJHV��
�
6KRXOG�FRYHUDJH�XQGHU�WKLV�SROLF\�EH�FDQFHOOHG�E\�WKH�FRPSDQ\�SULRU�WR�WKH�H[SLUDWLRQ�GDWH�WKHUHRI��
WKH�FRPSDQ\�ZLOO�PDLO�QRWLFH�RI�FDQFHOODWLRQ�DW�OHDVW����GD\V�SULRU�WR�FDQFHOODWLRQ�WR�WKH�GHFODUHG�
LQWHUHVWV�EHORZ�DQG�WR�DOO�FHUWLILFDWH�KROGHUV�DV�WKHLU�LQWHUHVW�PD\�DSSHDU�DV�VKRZQ�RQ�WKH�FHUWLILFDWHV�
RI�LQVXUDQFH�DQG���RU�FHUWLILFDWH�KROGHU�UHSRUW�SURYLGHG�WR�WKH�FRPSDQ\���,Q�DGGLWLRQ��WKH�FRPSDQ\�ZLOO�
VHQG�QRWLILFDWLRQ�RI�DQ\�FKDQJHV�WR�WKH�SROLF\�WKDW�PD\�DIIHFW�WKDW�LQWHUHVW��
�
$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�UHPDLQ�XQFKDQJHG��
�
/RFDWLRQ� 1DPH�DQG�$GGUHVV�RI�0RUWJDJH�

+ROGHU�RU�/RVV�3D\HH�
'HFODUHG�,QWHUHVW�

7XUQEHUU\�,VOH�5HVRUW�/3��������
:HVW�&RXQWU\�&OXE�'ULYH��
$YHQWXUD��)/������

%DQN�RI�&KLQD��1HZ�<RUN�%UDQFK�
,6$2$��$7,0$�DV�$GPLQLVWUDWLYH�
$JHQW��DV�VHUYLFHU��F�R�7ULPRQW�
5HDO�(VWDWH�$GYLVRUV��,QF�
�����/HQR[�5RDG��6XLWH�*��
$WODQWD��*$�������

0RUWJDJHH���/RVV�3D\HH�

�
�





�

�

Policy Change Endorsement 9 – Schedule of Mortgage Holders or Loss Payees –
Turnberry Isle Resort LP 

�
7KH�IROORZLQJ�SURYLVLRQV�DUH�KHUHE\�DWWDFKHG�WR�DQG�PDGH�SDUW�RI�WKLV�3ROLF\��
�
/RFDWLRQ�'HVFULSWLRQ�RI�3URSHUW\�1DPH�DQG�$GGUHVV�RI�0RUWJDJH�,QWHUHVWV�+ROGHU���0��IRU�
0RUWJDJH�+ROGHU��RU�/RVV�3D\HH���/3��IRU�/RVV�3D\HH��
�
1RWLFH�RI�FDQFHOODWLRQ�DQG�SROLF\�FKDQJHV��
�
6KRXOG�FRYHUDJH�XQGHU�WKLV�SROLF\�EH�FDQFHOOHG�E\�WKH�FRPSDQ\�SULRU�WR�WKH�H[SLUDWLRQ�GDWH�WKHUHRI��
WKH�FRPSDQ\�ZLOO�PDLO�QRWLFH�RI�FDQFHOODWLRQ�DW�OHDVW����GD\V�SULRU�WR�FDQFHOODWLRQ�WR�WKH�GHFODUHG�
LQWHUHVWV�EHORZ�DQG�WR�DOO�FHUWLILFDWH�KROGHUV�DV�WKHLU�LQWHUHVW�PD\�DSSHDU�DV�VKRZQ�RQ�WKH�FHUWLILFDWHV�
RI�LQVXUDQFH�DQG���RU�FHUWLILFDWH�KROGHU�UHSRUW�SURYLGHG�WR�WKH�FRPSDQ\���,Q�DGGLWLRQ��WKH�FRPSDQ\�ZLOO�
VHQG�QRWLILFDWLRQ�RI�DQ\�FKDQJHV�WR�WKH�SROLF\�WKDW�PD\�DIIHFW�WKDW�LQWHUHVW��
�
$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�UHPDLQ�XQFKDQJHG��
�
/RFDWLRQ� 1DPH�DQG�$GGUHVV�RI�0RUWJDJH�

+ROGHU�RU�/RVV�3D\HH�
'HFODUHG�,QWHUHVW�

%HDFK�&OXE�$FTXLVLWLRQ��//&��
�7XUQEHUU\�,VOH�2FHDQ�&OXE���
��������6WUHHW�
6XQQ\�,VOHV��)/�������

%DQN�RI�WKH�2]DUNV�
,W¶V�6XFFHVVRUV�DQG�$VVLJQV�
$V�7KHLU�,QWHUHVW�0D\�$SSHDU�
�����3UHVWRQ�5RDG��6XLWH�����
'DOODV��7;�������

0RUWJDJHH���/RVV�3D\HH��

�
�





�

�

Policy Change Endorsement 10 – Schedule of Mortgage Holders or Loss Payees –
Turnberry Isle Resort LP 

�
7KH�IROORZLQJ�SURYLVLRQV�DUH�KHUHE\�DWWDFKHG�WR�DQG�PDGH�SDUW�RI�WKLV�3ROLF\��
�
/RFDWLRQ�'HVFULSWLRQ�RI�3URSHUW\�1DPH�DQG�$GGUHVV�RI�0RUWJDJH�,QWHUHVWV�+ROGHU���0��IRU�
0RUWJDJH�+ROGHU��RU�/RVV�3D\HH���/3��IRU�/RVV�3D\HH��
�
1RWLFH�RI�FDQFHOODWLRQ�DQG�SROLF\�FKDQJHV��
�
6KRXOG�FRYHUDJH�XQGHU�WKLV�SROLF\�EH�FDQFHOOHG�E\�WKH�FRPSDQ\�SULRU�WR�WKH�H[SLUDWLRQ�GDWH�WKHUHRI��
WKH�FRPSDQ\�ZLOO�PDLO�QRWLFH�RI�FDQFHOODWLRQ�DW�OHDVW����GD\V�SULRU�WR�FDQFHOODWLRQ�WR�WKH�GHFODUHG�
LQWHUHVWV�EHORZ�DQG�WR�DOO�FHUWLILFDWH�KROGHUV�DV�WKHLU�LQWHUHVW�PD\�DSSHDU�DV�VKRZQ�RQ�WKH�FHUWLILFDWHV�
RI�LQVXUDQFH�DQG���RU�FHUWLILFDWH�KROGHU�UHSRUW�SURYLGHG�WR�WKH�FRPSDQ\���,Q�DGGLWLRQ��WKH�FRPSDQ\�ZLOO�
VHQG�QRWLILFDWLRQ�RI�DQ\�FKDQJHV�WR�WKH�SROLF\�WKDW�PD\�DIIHFW�WKDW�LQWHUHVW��
�
$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�UHPDLQ�XQFKDQJHG��
�
/RFDWLRQ� 1DPH�DQG�$GGUHVV�RI�0RUWJDJH�

+ROGHU�RU�/RVV�3D\HH�
'HFODUHG�,QWHUHVW�

&DEL�7XUQEHUU\�$YHQWXUH�2IILFH��
/3�
&RXQWU\�&OXE�&HQWHU�
������:HVW�&RXQWU\�&OXE�'ULYH�
$YHQWXUD��)/�������

:HOOV�)DUJR�%DQN��1�$���
$V�0DVWHU�6HUYLFHVU��&06�
,QVXUDQFH�
'�������:�
�����:HVW�:7�+DUULV�%OYG�
&KDUORWWH��1&�������

0RUWJDJHH���/RVV�3D\HH��

�
�





�

�

Policy Change Endorsement 11 – Schedule of Mortgage Holders or Loss Payees –
Turnberry Isle Resort LP 

�
7KH�IROORZLQJ�SURYLVLRQV�DUH�KHUHE\�DWWDFKHG�WR�DQG�PDGH�SDUW�RI�WKLV�3ROLF\��
�
/RFDWLRQ�'HVFULSWLRQ�RI�3URSHUW\�1DPH�DQG�$GGUHVV�RI�0RUWJDJH�,QWHUHVWV�+ROGHU���0��IRU�
0RUWJDJH�+ROGHU��RU�/RVV�3D\HH���/3��IRU�/RVV�3D\HH��
�
1RWLFH�RI�FDQFHOODWLRQ�DQG�SROLF\�FKDQJHV��
�
6KRXOG�FRYHUDJH�XQGHU�WKLV�SROLF\�EH�FDQFHOOHG�E\�WKH�FRPSDQ\�SULRU�WR�WKH�H[SLUDWLRQ�GDWH�WKHUHRI��
WKH�FRPSDQ\�ZLOO�PDLO�QRWLFH�RI�FDQFHOODWLRQ�DW�OHDVW����GD\V�SULRU�WR�FDQFHOODWLRQ�WR�WKH�GHFODUHG�
LQWHUHVWV�EHORZ�DQG�WR�DOO�FHUWLILFDWH�KROGHUV�DV�WKHLU�LQWHUHVW�PD\�DSSHDU�DV�VKRZQ�RQ�WKH�FHUWLILFDWHV�
RI�LQVXUDQFH�DQG���RU�FHUWLILFDWH�KROGHU�UHSRUW�SURYLGHG�WR�WKH�FRPSDQ\���,Q�DGGLWLRQ��WKH�FRPSDQ\�ZLOO�
VHQG�QRWLILFDWLRQ�RI�DQ\�FKDQJHV�WR�WKH�SROLF\�WKDW�PD\�DIIHFW�WKDW�LQWHUHVW��
�
$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�UHPDLQ�XQFKDQJHG��
�
/RFDWLRQ� 1DPH�DQG�$GGUHVV�RI�0RUWJDJH�

+ROGHU�RU�/RVV�3D\HH�
'HFODUHG�,QWHUHVW�

<&0�$FTXLVLWLRQ��//&�
7XUQEHUU\�,VOH�0DULQD�
���������1(����&RXUW��0LDPL��
)/������������
���������1(����&RXUW��0LDPL��
)/������������
���������1(����&RXUW��0LDPL��
)/������������
���������1(����&RXUW��0LDPL��
)/������������
���������1(����&RXUW��0LDPL��
)/������������
���1RUWK�7RZHU�7XUQEHUU\�
7RZHUV�±�&RQGR�8QLWV�&�
DQG�/��7HQQLV�&RXUW�DQG�
3DUNLQJ�8QLW�3�

)ORULGD�&RPPXQLW\�%DQN��1��$��
,WV�VXFFHVVRUV�DQG�RU�DVVLJQV�
����1��1HZ�<RUN�$YHQXH�
:LQWHU�3DUN��)/�������

0RUWJDJHH���/RVV�3D\HH��

�





�

�

Policy Change Endorsement 12 – Company Specific Forms

7KH�IROORZLQJ�SURYLVLRQV�DUH�KHUHE\�DWWDFKHG�WR�DQG�PDGH�SDUW�RI�WKLV�3ROLF\��
�
�
,Q� DGGLWLRQ� WR� HDFK� &RPSDQ\�LHV�¶V� 'HFODUDWLRQ¶V� 3DJH� �H[FOXGLQJ� DQ\� SUH�SULQWHG� WHUPV�
DQG� FRQGLWLRQV��� 3ULFH�� 5HQHZDO� 'DWH�� 3UHPLXP� &UHGLWV�� 3UHPLXP� 3D\PHQW� &RQGLWLRQV��
6WDWH�6WDWXH�$PHQGDWRU\�(QGRUVHPHQWV�DQG�3URGXFHU�&RPSHQVDWLRQ�1RWLFHV���'LVFORVXUHV��
LI� DSSOLFDEOH�� WKH� IROORZLQJ� &RPSDQ\�LHV�¶V� HQGRUVHPHQWV�� IRUPV�� H[FOXVLRQV�� HWF«� DUH�
DGGHG� DQG� DSSO\� RQO\� WRZDUGV� WKH� LQGLYLGXDO� &RPSDQ\�LHV�� WR�ZKLFK� VXFK� LV� QRWHG�� �1R�
RWKHU�&RPSDQ\�LHV��PD\�FODLP�VXFK�ZRUGLQJ�DV�WKHLU�RZQ��ZKHWKHU�PRUH�RU�OHVV�UHVWULFWLYH��
LQ�WKH�HYHQW�RI�ORVV�WR�DSSO\�DJDLQVW�DOO�UHFRYHU\��
�
7KH�WHUPV�DQG�FRQGLWLRQV�FRQWDLQHG�ZLWKLQ�WKLV�SROLF\�VKDOO�VXSHUVHGH�WKRVH�RI�DQ\�*HQHUDO�
3ROLF\� &RQGLWLRQV�� *HQHUDO� 3URSHUW\� &RQGLWLRQV�� WHUPV� DQG� FRQGLWLRQV� ZLWKLQ� D� 3ROLF\�
-DFNHW��)LUH�3ROLF\�)RUP��WHUPV�DQG�FRQGLWLRQV�RI�WKH�'HFODUDWLRQV�3DJH�ZKLFK�FRQIOLFW�ZLWK�
WKH� SROLF\�� DQG� DQ\� RWKHU� HQGRUVHPHQWV� RU� FRQGLWLRQV� DGGHG� E\� WKH� &RPSDQ\�LHV�� XSRQ�
SROLF\
V�LVVXDQFH�RU�WKHUHDIWHU�ZKLFK�DUH�QRW�QRWHG�LQ�WKH�DERYH�SDUDJUDSK�RU�OLVWHG�EHORZ�RU�
KDYH�QRW�EHHQ�SUHYLRXVO\�DGYLVHG�DQG�DJUHHG�WR�E\�WKH�,QVXUHG��
�
(QJLQHHULQJ�IHHV��ORVV�SUHYHQWLRQ�IHHV��REMHFW�FHUWLILFDWHV�IHHV��SODQ�UHYLHZV�DQG�VXEVHTXHQW�
VHUYLFHV���SURGXFWV��VXUSOXV�OLQHV�WD[HV�DQG�IHHV��86�)(7�7D[HV�DQG�YDULRXV�VWDWH�DQG�ORFDO�
WD[HV�DQG�IHHV�VXFK�DV�WKH�)ORULGD�)LUH�&ROOHJH�7UXVW�)XQG�DQG�)ORULGD�(PHUJHQF\�0JPW��
3UHSDUHGQHVV�	�$VVLVW��)XQG�7UXVW� IRU� WKH�6WDWH�RI�)ORULGD�DQG�RU�RWKHU� VWDWH�DVVHVVPHQWV�
VKRXOG�EH�YLHZHG�DV�XQHTXDO�DV�FKDUJHG�RQ�DQ� LQGLYLGXDO�&RPSDQ\�EDVLV� VHSDUDWHO\� IURP�
SUHPLXP��

�





�

�

Policy Change Endorsement 13 - Machinery Breakdown Endorsement�
�
7KH�IROORZLQJ�SURYLVLRQV�DUH�KHUHE\�DWWDFKHG�WR�DQG�PDGH�SDUW�RI�WKLV�3ROLF\��
�

��� ,1685,1*�$*5((0(17�

� 6XEMHFW�WR�DOO�WKH�SURYLVLRQV�VWDWHG�KHUHLQ�WKH�&RPSDQ\�VKDOO�EH�OLDEOH�IRU��

� �D�� GLUHFW�SK\VLFDO�ORVV�WR�SURSHUW\�RI�WKH�,QVXUHG�DQG�WR�SURSHUW\�RI�RWKHUV�LQ�WKH�FDUH��
FXVWRG\�RU�FRQWURO�RI�WKH�,QVXUHG��

� �E�� WKH� ORVV� DQG� H[SHQVH� UHVXOWLQJ� IURP� WKH� QHFHVVDU\� LQWHUUXSWLRQ� RI� EXVLQHVV�� LI� D�
%XVLQHVV�,QWHUUXSWLRQ�6HFWLRQ�LV�DWWDFKHG�DQG�ZKLFK�SURYLVLRQV�KHUHE\�DSSO\��

� �F�� H[WUD� H[SHQVH�� LI� D�%XVLQHVV� ,QWHUUXSWLRQ� 6HFWLRQ� LV� DWWDFKHG� DQG�ZKLFK� SURYLVLRQV�
KHUHE\�DSSO\�DQG�

�

� DOO�DV�UHVXOWLQJ�IURP�DQ�$FFLGHQW�WR�DQ�2EMHFW��

� :KHQ�XVHG�LQ�WKLV�(QGRUVHPHQW��WKH�IROORZLQJ�GHILQLWLRQV�VKDOO�DSSO\��

� ³2EMHFW´� VKDOO� PHDQ� DQ\� ERLOHU�� ILUHG� RU� XQILUHG� SUHVVXUH� YHVVHO�� UHIULJHUDWLQJ� RU� DLU�
FRQGLWLRQLQJ� V\VWHP�� SLSLQJ� DQG� LWV� DFFHVVRU\� HTXLSPHQW�� DQG� DQ\�PHFKDQLFDO� RU� HOHFWULFDO�
PDFKLQH� RU� DSSDUDWXV� XVHG� IRU� WKH� JHQHUDWLRQ�� WUDQVPLVVLRQ� RU� XWLOL]DWLRQ� RI�PHFKDQLFDO� RU�
HOHFWULFDO�SRZHU��

� ³$FFLGHQW�� VKDOO�PHDQ� D� VXGGHQ� DQG� DFFLGHQWDO� EUHDNGRZQ� RI� DQ�2EMHFW� RU� D� SDUW� WKHUHRI�
ZKLFK� PDQLIHVWV� LWVHOI� DW� WKH� WLPH� RI� LWV� RFFXUUHQFH� E\� SK\VLFDO� GDPDJH� WKDW� QHFHVVLWDWHV�
UHSDLU�RU�UHSODFHPHQW�RI�WKH�2EMHFW�RI�SDUW�WKHUHRI��

��� /,0,7�2)�/,$%,/,7<�

/LDELOLW\� XQGHU� WKLV� (QGRUVHPHQW� DULVLQJ� RXW� RI� DQ\� 2QH� $FFLGHQW� LV� OLPLWHG� WR� 32/,&<�
/,0,7��

� ,I� DQ� LQLWLDO�$FFLGHQW� FDXVHV� RWKHU�$FFLGHQWV�� DOO�ZLOO� EH� FRQVLGHUHG� ³2QH�$FFLGHQW´�� �$OO�
$FFLGHQWV�DW�DQ\�RQH�ORFDWLRQ�ZKLFK�PDQLIHVW�WKHPVHOYHV�DW�WKH�VDPH�WLPH�DQG�DUH�WKH�UHVXOW�
RI�WKH�VDPH�FDXVH�ZLOO�EH�FRQVLGHUHG�³2QH�$FFLGHQW�´�

��� &21',7,216�

� :LWK� UHVSHFW� WR� 2EMHFWV� LQVXUHG� E\� WKH� SURYLVLRQ� RI� WKLV� (QGRUVHPHQW�� WKH� IROORZLQJ�
FRQGLWLRQV�VKDOO�DSSO\��

� D�� ,QVSHFWLRQ�

7KH�&RPSDQ\�VKDOO�EH�SHUPLWWHG�EXW�QRW�REOLJDWHG�WR�LQVSHFW��DW�DOO�UHDVRQDEOH�WLPHV��
DQ\�2EMHFW���1HLWKHU�WKH�&RPSDQ\¶V�ULJKW�WR�PDNH�LQVSHFWLRQV�QRU�WKH�PDNLQJ�WKHUHRI�
QRU�DQ\�UHSRUW�WKHUHRQ�VKDOO�FRQVWLWXWH�DQ�XQGHUWDNLQJ��RQ�EHKDOI�RI�RU�IRU�WKH�EHQHILW�
RI�WKH�,QVXUHG�RU�RWKHUV��WR�GHWHUPLQH�RU�ZDUUDQW�WKDW�WKH�2EMHFW�LV�VDIH�RU�KHDOWKIXO��

� E�� 6XVSHQVLRQ�

8SRQ� WKH� GLVFRYHU\� RI� D� GDQJHURXV� FRQGLWLRQ� ZLWK� UHVSHFW� WR� DQ\� 2EMHFW�� DQ\�
UHSUHVHQWDWLYH�RI�WKH�&RPSDQ\�PD\�LPPHGLDWHO\�VXVSHQG�WKH�LQVXUDQFH�ZLWK�UHVSHFW�
WR�DQ�$FFLGHQW�WR�VDLG�2EMHFW�E\�ZULWWHQ�QRWLFH�PDLOHG�RU�GHOLYHUHG�WR�WKH�,QVXUHG�DW�
WKH�DGGUHVV�RI�WKH�,QVXUHG��RU�DW�WKH�/RFDWLRQ�RI�WKH�2EMHFW���,QVXUDQFH�VR�VXVSHQGHG�
PD\�EH�UHLQVWDWHG�E\�WKH�&RPSDQ\��EXW�RQO\�E\�DQ�(QGRUVHPHQW�LVVXHG�WR�IRUP�D�SDUW�





�

�

RI�WKLV�SROLF\���7KH�,QVXUHG�ZLOO�EH�DOORZHG�WKH�XQHDUQHG�SRUWLRQ�RI�WKH�SUHPLXP�SDLG�
IRU�WKH�VXVSHQGHG�LQVXUDQFH��SUR�UDWD��IRU�WKH�SHULRG�RI�VXVSHQVLRQ��

��� 68%/,0,76�2)�&29(5$*(�

� D�� ([SHGLWLQJ�([SHQVHV�&RYHUDJH�

7KLV�SROLF\�LV�H[WHQGHG�WR�FRYHU�WKH�UHDVRQDEOH�H[WUD�FRVW�WR�PDNH�WHPSRUDU\�UHSDLU��
H[SHGLWH�SHUPDQHQW�UHSDLUV�DQG�H[SHGLWH�SHUPDQHQW�UHSODFHPHQW�RI�SURSHUW\�FRYHUHG�
E\�WKLV�(QGRUVHPHQW��LQFOXGLQJ�RYHUWLPH�DQG�WKH�H[WUD�FRVW�RI�H[SUHVV�RU�RWKHU�UDSLG�
PHDQV�RI� WUDQVSRUWDWLRQ�ZKHQ� ORVV�WR�VXFK�SURSHUW\�UHVXOWV�IURP�GDPDJH�DV� LQVXUHG�
DJDLQVW�E\�WKLV�(QGRUVHPHQW��DOO�VXEMHFW�WR�D�OLPLW�RI���������������7KLV�OLPLW�LV�SDUW�
RI�DQG�QRW�LQ�DGGLWLRQ�WR�WKH�/LPLW�RI�/LDELOLW\��

� E�� +D]DUGRXV�6XEVWDQFHV�&RYHUDJH�

,W� LV� DJUHHG� WKDW�� LI�� DV� D� UHVXOW� RI� DQ� $FFLGHQW�� DQ\� SURSHUW\� LV� GDPDJHG��
FRQWDPLQDWHG��RU�SROOXWHG�E\�D� VXEVWDQFH�GHFODUHG�E\�D�JRYHUQPHQWDO�DJHQF\� WR�EH�
KD]DUGRXV�WR�KHDOWK��WKH�&RPSDQ\�VKDOO�EH�OLDEOH�XQGHU�WKH�SROLF\�IRU�WKH�DGGLWLRQDO�
H[SHQVHV� LQFXUUHG� IRU� FOHDQXS�� UHSDLU� RU� UHSODFHPHQW�� RU� GLVSRVDO� RI� WKDW� GDPDJHG��
FRQWDPLQDWHG� RU� SROOXWHG� SURSHUW\�� � 7KH� &RPSDQ\¶V� WRWDO� OLDELOLW\� IRU� DGGLWLRQDO�
H[SHQVHV�VKDOO�QRW�H[FHHG�������������� �7KLV�OLPLW� LV�SDUW�RI�DQG�QRW� LQ�DGGLWLRQ� WR�
WKH�/LPLW�RI�/LDELOLW\��

$V�XVHG�KHUH��³DGGLWLRQDO�H[SHQVHV´�VKDOO�PHDQ�H[SHQVHV�LQFXUUHG�EH\RQG�WKRVH�IRU�
ZKLFK�WKH�&RPSDQ\�ZRXOG�KDYH�EHHQ�OLDEOH�LI�QRW�VXEVWDQFH�KD]DUGRXV�WR�KHDOWK�KDG�
EHHQ�LQYROYHG�LQ�WKH�$FFLGHQW��

� F�� $PPRQLD�&RQWDPLQDWLRQ�&RYHUDJH�

7KH�&RPSDQ\¶V�OLDELOLW\�IRU�ORVV��LQFOXGLQJ�VDOYDJH�H[SHQVH��ZLWK�UHVSHFW�WR�GDPDJH�
E\� DPPRQLD� FRQWDFWLQJ� RU� SHUPHDWLQJ� SURSHUW\� XQGHU� UHIULJHUDWLRQ� RU� LQ� SURFHVV�
UHTXLULQJ�UHIULJHUDWLRQ��UHVXOWLQJ�IURP�DQ\�2QH�$FFLGHQW�WR�RQH�RU�PRUH�2EMHFWV�VKDOO�
QRW� H[FHHG��������������� �7KLV� OLPLW� LV� SDUW� RI�DQG�QRW� LQ� DGGLWLRQ� WR� WKH�/LPLW�RI�
/LDELOLW\��

� G�� :DWHU�'DPDJH�&RYHUDJH�

7KH�&RPSDQ\¶V�OLDELOLW\�IRU�ORVV��LQFOXGLQJ�VDOYDJH�H[SHQVH��RQ�SURSHUW\�GDPDJHG�E\�
ZDWHU��UHVXOWLQJ�IURP�DQ\�2QH�$FFLGHQW�VKDOO�QRW�H[FHHG����������������7KLV�OLPLW�LV�
SDUW�RI�DQG�QRW�LQ�DGGLWLRQ�WR�WKH�/LPLW�RI�/LDELOLW\��

� H�� 2II�3UHPLVHV�6HUYLFH�,QWHUUXSWLRQ�

7KLV�SROLF\�LV�H[WHQGHG�WR�FRYHU�WKH�QHFHVVDU\�LQWHUUXSWLRQ�RI�EXVLQHVV�FRQGXFWHG�E\�
WKH�,QVXUHG�ZKLFK�UHVXOWV�IURP�VHUYLFH�LQWHUUXSWLRQ�FDXVHG�DV�D�UHVXOW�RI�DQ�$FFLGHQW�
WR�DQ�2EMHFW��DV�GHILQHG�DERYH��ZKHWKHU�RU�QRW�VXFK�2EMHFW�LV�ORFDWHG�RQ�WKH�SUHPLVHV�
RI�WKH�,QVXUHG��ZKLFK�LV��

� D�� RZQHG� E\� WKH� SXEOLF� XWLOLW\� FRPSDQ\� RU� RWKHU� FRPSDQ\� FRQWUDFWHG� E\� WKH�
,QVXUHG�WR�VXSSO\�VWHDP��JDV��ZDWHU��HOHFWULFLW\�RU�UHIULJHUDWLRQ�WR�WKH�,QVXUHG��
DQG�

� E�� XVHG�WR�VXSSO\�VDLG�VHUYLFHV�GLUHFWO\�WR�WKH�,QVXUHG��

SURYLGHG� WKH� GXUDWLRQ� RI� VXFK� LQWHUUXSWLRQ� LV� LQ� H[FHVV� RI� WZHQW\� IRXU� ����� KRXUV���
+RZHYHU�� DV� UHVSHFWV� VXFK� 2EMHFW�� WKH� &RPSDQ\� VKDOO� QRW� EH� OLDEOH� XQGHU� WKLV�
HQGRUVHPHQW� IRU� SD\PHQW� RI� DQ\� ORVV� UHVXOWLQJ� IURP� RU� DULVLQJ� RXW� RI� DQ�$FFLGHQW�
FDXVHG� E\� IORRG�� HDUWKTXDNH�� ILUH�� OLJKWQLQJ�� VSULQNOHU� OHDNDJH�� ZLQGVWRUP�� KDLO��
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DLUFUDIW��YHKLFOHV��VPRNH��H[SORVLRQ��FLYLO�DXWKRULW\��ULRW��FLYLO�FRPPRWLRQ��YDQGDOLVP�
RU�PROWHQ�PDWHULDO��

7KLV�&RPSDQ\
V� OLDELOLW\� IRU� ORVV� IURP�2II�3UHPLVHV�6HUYLFH� ,QWHUUXSWLRQ� IURP�DQ\�
2QH�$FFLGHQW�VKDOO�QRW�H[FHHG����������������7KLV�OLPLW�LV�SDUW�RI�DQG�QRW�LQ�DGGLWLRQ�
WR�WKH�/LPLW�RI�/LDELOLW\��

� I�� &RQVHTXHQWLDO�'DPDJH�

7KLV�SROLF\�LV�H[WHQGHG�WR�FRYHU�ORVV�WR�SURSHUW\�RI�WKH�,QVXUHG�DQG�ORVV�WR�SURSHUW\�
RI�RWKHUV�IRU�ZKLFK�WKH�,QVXUHG�VKDOO�EHFRPH�OHJDOO\�REOLJDWHG�WR�SD\�ZKHQ�VXFK�ORVV�
LV� GXH� WR� VSRLODJH� IURP� ODFN� RI� SRZHU�� OLJKW�� KHDW�� VWHDP�� RU� UHIULJHUDWLRQ� UHVXOWLQJ�
VROHO\�IURP�DQ�$FFLGHQW�WR�DQ�2EMHFW��VXEMHFW�WR�D�OLPLW�RI����������������7KLV�OLPLW�
LV�SDUW�RI�DQG�QRW�LQ�DGGLWLRQ�WR�WKH�/LPLW�RI�/LDELOLW\��

��� (;&/86,216�

� D�� 7KH�IROORZLQJ�ORVVHV�DUH�QRW�LQVXUHG�XQGHU�WKLV�(QGRUVHPHQW��

� ��� %UHDNGRZQ� RI� DQ\� VWUXFWXUH� RU� IRXQGDWLRQ� �RWKHU� WKDQ� D� EHGSODWH� RI� D�
PDFKLQH�� VXSSRUWLQJ� DQ� 2EMHFW� RU� DQ\� SDUW� WKHUHRI�� QRW� FDXVHG� E\� DQ�
$FFLGHQW�WR�WKH�2EMHFW��

� ��� %UHDNGRZQ�RI�DQ\�ERLOHU�VHWWLQJ��LQVXODWLQJ�RU�UHIUDFWRU\�PDWHULDO�QRW�FDXVHG�
E\�DQ�$FFLGHQW�WR�WKH�2EMHFW��

� ��� %UHDNGRZQ�RI�ZHOO�FDVLQJV��SHQVWRFNV�RU�GUDIW�WXEHV��

� ��� %UHDNGRZQ�RI�2EMHFWV�PDQXIDFWXUHG�RU�KHOG�E\�WKH�,QVXUHG�IRU�VDOH�WR�RWKHUV��

� ��� %UHDNGRZQ�RI�FDWDO\VW�QRW� FDXVHG�E\�DQ�$FFLGHQW� WR� WKH�2EMHFW� FRQWDLQLQJ�
VXFK�FDWDO\VW�RU�DQ\�RWKHU�LQVXUHG�2EMHFWV��

� ��� %UHDNGRZQ�RI�DQ\�RYHQ��VWRYH�RU�IXUQDFH��

� ��� %UHDNGRZQ� RI� DQ\� VHZHU� SLSLQJ�� DQ\� XQGHUJURXQG� JDV� SLSLQJ�� DQ\� SLSLQJ�
IRUPLQJ�D�SDUW�RI�D�VSULQNOHU�V\VWHP�RU�DQ\�ZDWHU�SLSLQJ�RWKHU�WKDQ��

� �D�� IHHG�ZDWHU�SLSLQJ�EHWZHHQ�DQ\�ERLOHU�DQG�LWV�IHHG�SXPSV�RU�LQMHFWRUV��

� �E�� ERLOHU�FRQGHQVDWH�UHWXUQ�SLSLQJ��RU�

� �F�� ZDWHU� SLSLQJ� IRUPLQJ� D� SDUW� RI� D� UHIULJHUDWLQJ� RU� DLU� FRQGLWLRQLQJ�
V\VWHP�XVHG�IRU�FRROLQJ��KXPLGLI\LQJ�RU�VSDFH�KHDWLQJ�SXUSRVHV��

� ��� %UHDNGRZQ�RI�DQ�2EMHFW�XQWLO�VXFK�WLPH�DV�VDLG�2EMHFW�KDV�EHHQ�LQVWDOOHG�DQG�
FRPSOHWHO\� WHVWHG�RQ� WKH�SUHPLVHV�RI� WKH� ,QVXUHG�� �)RU� WKH�SXUSRVHV�RI� WKLV�
LQVXUDQFH��³FRPSOHWHO\� WHVWHG´�VKDOO�PHDQ� WKDW� VDLG�2EMHFW�KDV�RSHUDWHG�RQ�
WKH� ,QVXUHG¶V�SUHPLVHV� LQ� WKH�FDSDFLW\� IRU�ZKLFK� LW�ZDV�GHVLJQHG�DV�SDUW�RI�
WKH�,QVXUHG¶V�QRUPDO�SURGXFWLRQ�SURFHVV�RU�SURFHVVHV�� �1RWZLWKVWDQGLQJ� WKH�
DERYH�� FRYHUDJH� XQGHU� WKLV� $JUHHPHQW� VKDOO� DSSO\� WR� DQ\� QHZO\� LQVWDOOHG�
2EMHFW�KDYLQJ�D�IDLU�PDUNHW�YDOXH�RI���������������RU�OHVV�DQG�WR�DQ\�VSDUH�
RU�UHSODFHPHQW�2EMHFW�RU�KDYLQJ�SDUWV�KHUHRI��

� ��� $Q�$FFLGHQW� WR� DQ\�2EMHFW� ZKLOH� LW� LV� EHLQJ� PDLQWDLQHG� RU� DOWHUHG� LI� VDLG�
$FFLGHQW�LV�GLUHFW�UHVXOW�RI�VDLG�PDLQWHQDQFH�RU�DOWHUDWLRQV���+RZHYHU�� LI�DQ�
$FFLGHQW� RWKHUZLVH� LQVXUHG� KHUHXQGHU� VXEVHTXHQWO\� HQVXHV�� WKHQ� WKH�
&RPSDQ\� VKDOO� EH� OLDEOH� IRU� VXFK� $FFLGHQW�� � $Q\� RSHQLQJ�� FORVLQJ� RU�
WUDQVSRUWLQJ�RI�DQ�2EMHFW�VKDOO�QRW�EH�FRQVLGHUHG�D�SDUW�RI�DQ\�PDLQWHQDQFH�
RU�DOWHUDWLRQV��
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� ���� $Q�$FFLGHQW�WR�DQ\�2EMHFW�XWLOL]LQJ�VXOIXU�GLR[LGH�RU�K\GURJHQ�VXOILGH�JDV�DV�
UHVSHFWV��

� �D�� ORVV� RU� GDPDJH� UHVXOWLQJ� IURP� FRUURVLRQ� DQ\ZKHUH� IROORZLQJ� VDLG�
$FFLGHQW��

� �E�� ORVV� RU� GDPDJH� WR� FDWDO\VW� FDXVHG� E\� VWHDP� RU�ZDWHU� FRQWDFWLQJ� RU�
SHUPHDWLQJ�WKH�VDLG�FDWDO\VW�IROORZLQJ�VDLG�$FFLGHQW��DQG�

� �F�� SD\PHQW� XQGHU� DQ\� %XVLQHVV� ,QWHUUXSWLRQ� RU� ([WUD� ([SHQVH�
(QGRUVHPHQW�IRUPLQJ�D�SDUW�RI�WKLV�SROLF\��IRU�DQ\�WLPH�GXULQJ�ZKLFK�
WKH� UHVXPSWLRQ� RI� EXVLQHVV� LV� LQ� DQ\ZD\� FXUWDLOHG�� GHOD\HG� RU�
SUHYHQWHG�EHFDXVH�RI� ORVV�RU�GDPDJH�RI� WKH�NLQGV�UHIHUUHG�WR�LQ� WKH�
SUHFHGLQJ�6HFWLRQV��D��DQG��E���

� � ���� %UHDNGRZQ�RI�DQ\�YDFXXP�WXEH�RU�JDV�WXEH��DQG�

� ���� %UHDNGRZQ� RI� DQ\� HOHFWURQLF� FRPSXWHU� RU� HOHFWURQLF� GDWD� SURFHVVLQJ�
HTXLSPHQW��XQOHVV�XVHG�WR�RSHUDWH�RQH�RU�PRUH�LQVXUHG�³REMHFWV´��

� ���� $Q\� LQFUHDVH� LQ� ORVV� FDXVHG� E\� RU� UHVXOWLQJ� IURP� WKH� HQIRUFHPHQW� RI� DQ\�
RUGLQDQFH�� ODZ�� UHJXODWLRQ�� UXOH� RU� UXOLQJ� UHJXODWLQJ� RU� UHVWULFWLQJ� UHSDLU��
UHSODFHPHQW��DOWHUDWLRQ��XVH��RSHUDWLRQ��FRQVWUXFWLRQ�RU�LQVWDOODWLRQ���$V�XVHG�
KHUH��LQFUHDVH�LQ�ORVV�DOVR�LQFOXGHV�H[SHQVHV�LQFXUUHG�EH\RQG�WKRVH�IRU�ZKLFK�
ZH�ZRXOG�KDYH�SDLG�LI�QR�VXEVWDQFH�GHFODUHG�WR�EH�KD]DUGRXV�WR�KHDOWK�E\�D�
JRYHUQPHQWDO�DJHQF\�KDG�EHHQ�LQYROYHG�LQ�WKH�³DFFLGHQW´��

� ���� /RVV�FDXVHG�E\�RU�UHVXOWLQJ�IURP��

� D�� :DU��LQFOXGLQJ�XQGHFODUHG�RU�FLYLO�ZDU��

� E�� :DUOLNH�DFWLRQ�E\�D�PLOLWDU\�IRUFH�� LQFOXGLQJ�DFWLRQ�LQ�KLQGHULQJ�RU�
GHIHQGLQJ�DJDLQVW�DQ�DFWXDO�RU�H[SHFWHG�DWWDFN��E\�DQ\�JRYHUQPHQW��
VRYHUHLJQ�RU�RWKHU�DXWKRULW\�XVLQJ�PLOLWDU\�SHUVRQQHO�RU�RWKHU�DJHQWV��
RU�

� F�� ,QVXUUHFWLRQ��UHEHOOLRQ��UHYROXWLRQ��XVXUSHG�SRZHU�RU�DFWLRQ�WDNHQ�E\�
JRYHUQPHQWDO� DXWKRULW\� LQ� KLQGHULQJ� RU� GHIHQGLQJ� DJDLQVW� DQ\� RI�
WKHVH��

� %�� $V�UHVSHFWV�WKLV�(QGRUVHPHQW��$FFLGHQW�VKDOO�QRW�LQFOXGH�ORVV��

��� )URP�GHSOHWLRQ��GHWHULRUDWLRQ��FRUURVLRQ�RU�HURVLRQ��ZHDU�DQG�WHDU��OHDNDJH�DW�
DQ\� YDOYH�� ILWWLQJ�� VKDIW� VHDO�� JODQG� SDFNLQJ�� MRLQW� RU� FRQQHFWLRQ�� WKH�
IXQFWLRQLQJ�RI�DQ\�VDIHW\�RU�SURWHFWLYH�GHYLFH��QRU�VKDOO�$FFLGHQW�PHDQ�WKH�
EUHDNGRZQ�RI�DQ\�2EMHFW�ZKLOH�LW�LV�XQGHUJRLQJ�K\GURVWDWLF��SQHXPDWLF��JDV�
SUHVVXUH��RU�LQVXODWLRQ�EUHDNGRZQ�WHVWV��RU�LV�EHLQJ�GULHG�RXW��

��� )URP� ILUH� FRQFRPLWDQW� ZLWK� RU� IROORZLQJ� DQ� $FFLGHQW� RU� IURP� WKH� XVH� RI�
ZDWHU�RU�RWKHU�PHDQV�WR�H[WLQJXLVK�ILUH��DV�UHVSHFWV�DQ\�HOHFWULFDO�PDFKLQH�RU�
DSSDUDWXV�RU�JDV�WXUELQH���WKLV�VHFWLRQ�LV�FKDQJHG�WR�UHDG��³IURP�ILUH�RXWVLGH�
VDLG� HOHFWULFDO� PDFKLQH� RU� DSSDUDWXV� RU� JDV� WXUELQH� FRQFRPLWDQW� ZLWK� RU�
IROORZLQJ�DQ�$FFLGHQW�RU�IURP�WKH�XVH�RI�ZDWHU�RU�RWKHU�PHDQV�WR�H[WLQJXLVK�
ILUH´��

��� )URP� DQ�$FFLGHQW� FDXVHG� GLUHFWO\� RU� LQGLUHFWO\� E\� ILUH� RU� IURP� WKH� XVH� RI�
ZDWHU�RU�RWKHU�PHDQV�WR�H[WLQJXLVK�ILUH��

��� )URP� D� FRPEXVWLRQ� H[SORVLRQ� RXWVLGH� WKH� 2EMHFW� FRQFRPLWDQW� ZLWK� RU�
IROORZLQJ�DQ�$FFLGHQW��
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��� )URP�DQ�$FFLGHQW� FDXVHG�GLUHFWO\� RU� LQGLUHFWO\� E\� D� FRPEXVWLRQ� H[SORVLRQ�
RXWVLGH�WKH�2EMHFW��

��� $V� D� UHVSHFWV� DQ\� ERLOHU� RI� WKH� FKHPLFDO� UHFRYHU\� W\SH�� IURP�DQ� H[SORVLRQ�
ZLWKLQ�WKH�IXUQDFH�RI�DQ\�VXFK�ERLOHU�RU�ZLWKLQ�WKH�SDVVDJHV�IURP�WKH�IXUQDFH�
WR� WKH� DWPRVSKHUH� ZKHWKHU� RU� QRW� VXFK� H[SORVLRQ� �D�� LV� FRQWULEXWHG� WR� RU�
DJJUDYDWHG�E\�DQ�$FFLGHQW� WR�DQ\�SDUW�RI�VDLG�ERLOHU�WKDW�FRQWDLQV�VWHDP�RU�
ZDWHU�� RU� �E�� LV� FDXVHG� LQ� ZKROH� RU� LQ� SDUW�� GLUHFWO\� RU� LQGLUHFWO\�� E\� DQ�
$FFLGHQW�WR�DQ\�2EMHFW�RU�SDUW�WKHUHRI��

��� �D�� )URP�DQ�$FFLGHQW�FDXVHG�GLUHFWO\�RU� LQGLUHFWO\�E\�QXFOHDU�UHDFWLRQ��
QXFOHDU� UDGLDWLRQ� RU� UDGLRDFWLYH� FRQWDPLQDWLRQ�� DOO� ZKHWKHU�
FRQWUROOHG�RU�XQFRQWUROOHG��RU�

� �E�� )URP� QXFOHDU� UHDFWLRQ�� QXFOHDU� UDGLDWLRQ� RU� UDGLRDFWLYH�
FRQWDPLQDWLRQ�� DOO� ZKHWKHU� FRQWUROOHG� RU� XQFRQWUROOHG�� FDXVHG�
GLUHFWO\� RU� LQGLUHFWO\� E\�� FRQWULEXWHG� WR� RU� DJJUDYDWHG� E\� DQ�
$FFLGHQW��

� QRU�VKDOO�WKH�&RPSDQ\�EH�OLDEOH�IRU�DQ\�ORVV�FRYHUHG�LQ�ZKROH�RU�LQ�SDUW�E\�D�
FRQWUDFW�RI�LQVXUDQFH��FDUULHG�E\�WKH�,QVXUHG��ZKLFK�DOVR�FRYHUV�DQ\�KD]DUG�RU�
SHULO�RI�QXFOHDU�UHDFWLRQ�RU�QXFOHDU�UDGLDWLRQ��

� &�� 1RWZLWKVWDQGLQJ� DQ\� SURYLVLRQV� LQ� WKH� SROLF\� RU� LWV� RWKHU� (QGRUVHPHQWV� WR� WKH�
FRQWUDU\��WKH�&RPSDQ\�DVVXPHV�QR�OLDELOLW\�XQGHU�WKLV�(QGRUVHPHQW�IRU�DQ\�ORVV��

� ��� )URP�DQ�$FFLGHQW�FDXVHG�GLUHFWO\�RU�LQGLUHFWO\�E\�HDUWK�PRYHPHQW��LQFOXGLQJ�
EXW� QRW� OLPLWHG� WR� HDUWKTXDNH�� ODQGVOLGH�� PXGVOLGH�� VXEVLGHQFH� RU� YROFDQLF�
HUXSWLRQ��RU�

� ��� )URP�WKH�H[SORVLRQ�RI�DFFXPXODWHG�JDVHV�RU�XQFRQVXPHG�IXHO�ZLWKLQ�WKH�ILUH�
ER[��RU� FRPEXVWLRQ�FKDPEHU�� RU�DQ\� ILUHG�YHVVHO�RU�ZLWKLQ� WKH� IOXHV�ZKLFK�
FRQGXFW�WKH�JDVHV�RI�FRPEXVWLRQ�WKHUHIURP��

� ��� )URP�IORRG��XQOHVV�DQ�$FFLGHQW�HQVXHV�DQG�WKH�&RPSDQ\�VKDOO�WKHQ�EH�OLDEOH�
XQGHU�WKLV�(QGRUVHPHQW�RQO\�IRU�ORVV�IURP�VXFK�HQVXLQJ�$FFLGHQW��DQG�

� � ��� )URP�H[SORVLRQ�RI�DQ�2EMHFW�RWKHU�WKDQ��

� �D�� DQ\� VWHDP� ERLOHU�� VWHDP� SLSLQJ�� VWHDP� WXUELQH�� JDV� WXUELQH�� VWHDP�
HQJLQH��RU�

� �E�� DQ\� PDFKLQH� RU� HOHFWULFDO� DSSDUDWXV� ZKHQ� VXFK� ORVV� LV� FDXVHG� E\�
FHQWULIXJDO�IRUFH�RU�PHFKDQLFDO�EUHDNGRZQ��

'�� :LWK�UHVSHFW� WR�DQ�$FFLGHQW� WR�DQ�2EMHFW�� OLDELOLW\�IRU� ORVV�WR�DQ\�FDWDO\VW�VKDOO�QRW�
H[FHHG�WKH�$FWXDO�&DVK�9DOXH�WKHUHRI�DW�WKH�WLPH�RI�VDLG�ORVV��

$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�UHPDLQ�XQFKDQJHG��
�
�
�
�
�
�
�
�
�
�





�

�

Policy Change Endorsement 14 - Drop Down & Priority of Payment Endorsement 
(Excess Clause)

7KH�IROORZLQJ�SURYLVLRQV�DUH�KHUHE\�DWWDFKHG�WR�DQG�PDGH�SDUW�RI�WKLV�3ROLF\��
�
&RYHUDJH�KHUHXQGHU�VKDOO�QRW�DSSO\�XQWLO�WKH�DPRXQW�RI�ORVV��GDPDJH�RU�H[SHQVH�DULVLQJ�RXW�
RI�DQ\�RQH�RFFXUUHQFH�H[FHHGV��

�
6HH�3DUWLFLSDWLRQ�3DJH��

�
SOXV�WKH�DSSOLFDEOH�SRUWLRQ�RI�WKH�SULPDU\�SROLF\�GHGXFWLEOH�DQG�DQ\�ZDLWLQJ�SHULRG�
DWWULEXWDEOH�WR�WKH�SHULOV�DQG�RU�SURSHUW\�DQG�RU�FRYHUDJHV�LQVXUHG�KHUHXQGHU��
�
7KH�DPRXQW�RI�WKH�DSSOLFDEOH�SRUWLRQ�RI�WKH�SULPDU\�SROLF\�GHGXFWLEOH�UHIHUUHG�WR�DERYH�VKDOO�
EH�GHWHUPLQHG�E\�WKH�SURSRUWLRQ�WKDW�WKH�DPRXQW�RI�ORVV�DWWULEXWDEOH�WR�WKH�SHULOV�DQG�RU�
SURSHUW\�DQG�RU�FRYHUDJHV�LQVXUHG�DJDLQVW�XQGHU�WKLV�SROLF\��ZLWKRXW�DSSOLFDWLRQ�RI�WKH�
H[FHVV�SURYLVLRQ��EHDUV�WR�WKH�WRWDO�DPRXQW�RI�ORVV�PXOWLSOLHG�E\�WKH�DPRXQW�RI�WKH�DSSOLFDEOH�
SULPDU\�GHGXFWLEOHV��
�
,Q�WKH�HYHQW�WKDW�WKH�WRWDO�DPRXQW�RI�ORVV��GDPDJH��RU�H[SHQVH�DWWULEXWDEOH�WR�WKH�SHULOV�DQG�RU�
SURSHUW\�DQG�RU�FRYHUDJH�LQVXUHG�XQGHU�WKH�XQGHUO\LQJ�LQVXUDQFH�H[FHHGV�WKDW�DPRXQW�DW�
ZKLFK�WKLV�SROLF\�ZRXOG�QRUPDOO\�DWWDFK��EXW�GXH�WR�WKH�DSSOLFDWLRQ�RI�VXEOLPLWV�LQ�WKH�
XQGHUO\LQJ�SROLF\�LHV���WKH�WRWDO�ORVV��GDPDJH�DQG�H[SHQVH�SD\DEOH�E\�WKH�XQGHUO\LQJ�
SROLF\�LHV��GRHV�QRW�IXOO\�H[KDXVW�WKH�XQGHUO\LQJ�SROLF\�LHV��OLPLW��WKHQ�WKLV�SROLF\�VKDOO�GURS�
GRZQ�DQG�EH�OLDEOH�IRU�WKH�ORVV�DV�FRYHUHG�XQGHU�WKLV�SROLF\�LQ�H[FHVV�RI�WKH�DPRXQW�SDLG�E\�
WKH�XQGHUO\LQJ�SROLF\�LHV���
�
$V�UHVSHFWV�WKHIW��WKH�WHUP�2FFXUUHQFH�DV�UHIHUUHG�WR�HOVHZKHUH�ZLWKLQ�WKH�SROLF\�PHDQV�WKH�
VXP�WRWDO�RI�DOO�ORVVHV�RI�FRYHUHG�SURSHUW\�UHVXOWLQJ�IURP�RQH�RU�PRUH�FRQFHDOHG�DFWV�
FRPPLWWHG�E\�RQH�SHUVRQ�RU�PRUH�WKDQ�RQH�SHUVRQ�DFWLQJ�LQ�XQLVRQ��WR�WKH�H[WHQW�VXFK�ORVV�LV�
QRW�RWKHUZLVH�H[FOXGHG�XQGHU�WKLV�SROLF\����
�

D�� ,Q�GHWHUPLQLQJ�WKH�DPRXQW�RI�DQ\�ORVV��GDPDJH��RU�H[SHQVH�IRU�ZKLFK�WKLV�
SROLF\�LV�H[FHVV��WKH�WRWDO�ORVV�IRU�DOO�FRYHUDJHV�FDXVHG�E\�DQ\�FRPELQDWLRQ�RI�
SHULOV��RQH�RU�PRUH�RI�ZKLFK�LV�LQVXUHG�DJDLQVW�XQGHU�WKH�SULPDU\�SROLF\��VKDOO�
EH�XVHG�HYHQ�WKRXJK�DOO�VXFK�SHULOV�RU�FRYHUDJHV�DUH�QRW�LQVXUHG�DJDLQVW�XQGHU�
WKLV�H[FHVV�SROLF\��

�
���� $Q\�UHFRYHULHV�PDGH�XQGHU�WKH�SULPDU\�SROLF\�VKDOO�EH�
FRQVLGHUHG�DV�ILUVW�DSSO\LQJ�WR�WKRVH�SHULOV�DQG�RU�SURSHUW\�DQG�RU�
FRYHUDJHV�QRW�LQVXUHG�DJDLQVW�E\�WKLV�SROLF\���8SRQ�H[KDXVWLRQ�RI�WKH�
SULPDU\�SROLF\�OLPLWV��WKLV�SROLF\�VKDOO�GURS�GRZQ�DQG�EH�OLDEOH�IRU�WKH�
ORVV�LQ�H[FHVV�RI�WKH�DPRXQW�DWWULEXWDEOH�WR�WKH�SULPDU\�SROLF\�DV�
UHVSHFWV�WKRVH�SHULOV�DQG�RU�FRYHUDJHV�DQG�RU�SURSHUW\�LQVXUHG�
KHUHXQGHU�VXEMHFW�WR�WKH�OLPLW�RI�WKLV�SROLF\��





�

�

�
� ���� ,I�WKHUH�LV�DQ\�RWKHU�H[FHVV�LQVXUDQFH�FRYHULQJ�WKH�SHULOV�DQG�RU�

SURSHUW\�DQG�RU�FRYHUDJHV�LQVXUHG�DJDLQVW�LQ�WKH�SULPDU\�SROLF\��EXW�
QRW�FRYHUHG�E\�WKLV�SROLF\��WKLV�LQVXUDQFH�VKDOO�WKHQ�DOORFDWH�DQ\�ORVV�
UHFRYHULHV�PDGH�XQGHU�WKH�SULPDU\�SROLF\�LQ�WKH�VDPH�SURSRUWLRQ�DV�
WKH�DPRXQW�RI�ORVV�LQYROYLQJ�WKH�SURSHUW\�DQG�RU�FRYHUDJHV�LQVXUHG�
DJDLQVW�E\�WKLV�SROLF\�EHDUV�WR�WKH�FRPELQHG�WRWDO�ORVV���8SRQ�
H[KDXVWLRQ�RI�WKH�SULPDU\�SROLF\�OLPLWV��WKLV�SROLF\�VKDOO�GURS�GRZQ�
DQG�EH�OLDEOH�IRU�WKH�ORVV�LQ�H[FHVV�RI�WKH�DPRXQW�DWWULEXWHG�WR�WKH�
SULPDU\�SROLF\�DV�UHVSHFWV�WKRVH�SHULOV�DQG�RU�SURSHUW\�DQG�RU�
FRYHUDJHV�FRYHUHG�KHUHXQGHU�VXEMHFW�WR�WKH�OLPLW�RI�WKLV�SROLF\��

�
� ���� 3DUDJUDSK�WZR�VKDOO�QRW�DSSO\��KRZHYHU��ZKHQ�WKH�DPRXQW�RI�

ORVV�DWWULEXWHG�WR�WKH�SHULOV�LQVXUHG�XQGHU�WKH�SULPDU\�SROLF\��EXW�QRW�
FRYHUHG�XQGHU�WKLV�SROLF\��H[FHHG�WKH�WRWDO�DPRXQW�RI�LQVXUDQFH�
SURYLGHG�E\�WKH�SULPDU\�DQG�H[FHVV�FRYHUDJHV�ZLWK�UHVSHFW�WR�VDLG�
SHULOV���,Q�WKLV�VLWXDWLRQ�DQ\�UHFRYHULHV�PDGH�XQGHU�WKH�SULPDU\�SROLF\�
VKDOO�ILUVW�DSSO\�WR�WKRVH�SHULOV�QRW�LQVXUHG�DJDLQVW�E\�WKLV�SROLF\���
8SRQ�H[KDXVWLRQ�RI�WKH�SULPDU\�SROLF\�OLPLWV��WKLV�SROLF\�VKDOO�GURS�
GRZQ�DQG�EH�OLDEOH�IRU�WKH�ORVV�LQ�H[FHVV�RI�WKH�DPRXQW�DWWULEXWHG�WR�
WKH�SULPDU\�SROLF\�DV�UHVSHFWV�WKRVH�SHULOV�FRYHUHG�KHUHXQGHU�VXEMHFW�
WR�WKH�OLPLW�RI�WKLV�SROLF\��

�
� ���� ,Q�WKH�HYHQW�WKH�,QVXUHG�LV�D�FRQWULEXWLQJ�RU�VHOI�LQVXUHU�ZLWK�

UHVSHFW�WR�WKH�SHULOV�DQG�RU�SURSHUW\�DQG�RU�FRYHUDJHV�RWKHUZLVH�
LQVXUHG�LQ�DQ\�XQGHUO\LQJ�LQVXUDQFH�DQG�QR�SROLF\�LV�LVVXHG�WR�GHILQH�
WKH�H[WHQW�RI�WKLV�FRQWULEXWLQJ�RU�VHOI�LQVXUDQFH��IRU�WKH�SXUSRVHV�RI�WKLV�
([FHVV�&ODXVH��WKH�,QVXUHG¶V�FRQWULEXWLQJ�RU�VHOI�LQVXUDQFH�VKDOO�EH�
GHHPHG�WR�EH�WKH�VDPH�DV�HLWKHU����D��DOO�RWKHU�FRQWULEXWLQJ�LQVXUDQFH�
SDUWLFLSDWLQJ�LQ�WKH�,QVXUHG¶V�OD\HU�V���RU��E��DOO�RWKHU�FRQWULEXWLQJ�
LQVXUDQFH�SDUWLFLSDWLQJ�LQ�WKH�OD\HU�EHORZ�WKH�,QVXUHG¶V�OD\HU�ZKHUH�
WKH�,QVXUHG�LV�HQWLUHO\�VHOI�LQVXULQJ�WKH�OD\HU���,I�WKH�FRYHUDJH�SURYLGHG�
E\�WKH�SROLF\�V��RI�WKH�RWKHU�FRQWULEXWLQJ�LQVXUDQFH�FRPSDQ\�V��LV�QRQ�
FRQFXUUHQW��WKHQ�WKH�FRQWULEXWLQJ�RU�VHOI�LQVXUDQFH�SURYLGHG�E\�WKH�
,QVXUHG�ZLWKLQ�WKH�OD\HU�LQ�TXHVWLRQ�VKDOO�EH�GHHPHG�WR�EH�WKH�VDPH�DV�
WKH�FRYHUDJH�SURYLGHG�E\�WKDW�FRQWULEXWLQJ�LQVXUDQFH�FRPSDQ\�ZKRVH�
SROLF\�SURYLGHV�WKH�OHDVW�LQGHPQLW\�IRU�WKH�ORVV��

�
E�� ,Q�WKH�HYHQW�WKH�DJJUHJDWH�OLPLWV�SURYLGHG�IRU�IORRG�DQG�RU�HDUWKTXDNH�LQ�DQ\�

XQGHUO\LQJ�LQVXUDQFH�DUH�GLPLQLVKHG�RU�H[KDXVWHG�LQ�DQ\�RQH�SROLF\�WHUP��WKH�
FRYHUDJH�SURYLGHG�XQGHU�WKLV�SROLF\�VKDOO�UHVSRQG�DV�H[FHVV�RI�WKH�UHPDLQLQJ�
OLPLWV��





�

�

�
� ,Q�VXFK�HYHQW��WKH�DSSOLFDEOH�DPRXQW�RI�WKH�GHGXFWLEOH�SURYLVLRQ�RI�WKH�SULPDU\�

SROLF\�VKDOO�DSSO\�WR�WKH�FRPELQDWLRQ�RI�DOO�SROLFLHV��
�
� :KHUH�DSSOLFDEOH�UHODWLYH�WR�FRQWULEXWLQJ�LQVXUDQFH�SROLF\�V��GHVFULEHG�LQ�HLWKHU�

VXESDUDJUDSKV�%����D��RU�%����E��DERYH��LQ�WKH�HYHQW�WKH�,QVXUHG�LV�SURYLGLQJ�
FRQWULEXWLQJ�RU�VHOI�LQVXUDQFH�LQ�DQ\�RI�WKH�OD\HU�V��RI�LQVXUDQFH��DQG�VXFK�RWKHU�
FRQWULEXWLQJ�LQVXUDQFH�SROLFLHV�FRQWDLQ�DJJUHJDWH�OLPLWV�RI�OLDELOLW\��WKH�,QVXUHG¶V�
FRQWULEXWLQJ�RU�VHOI�LQVXUDQFH�IRU�WKRVH�FRYHUDJHV�VKDOO�EH�GHHPHG�WR�EH�DJJUHJDWHG�DOVR��

�
�





�

)RQWDLQHEOHDX�)ORULGD�+RWHO��//&��
-XQH���������±�-XQH��������� 3DJH����RI���� :HVWFKHVWHU�6XUSOXV�/LQHV�,QVXUDQFH�&R��'��������������

Policy Change Endorsement 15 –Marina Endorsement

(IIHFWLYH�-XQH���������DW�������$0��7KH�IROORZLQJ�SURYLVLRQV�DUH�KHUHE\�DWWDFKHG�WR�DQG�PDGH�SDUW�
RI�WKLV�3ROLF\��
�
7KH�0DULQDV�DV�OLVWHG�RQ�WKH�UHSRUWHG�6WDWHPHQW�RI�9DOXHV��DUH�FRQVLGHUHG�D�SDUW�RI��WKLV�SROLF\�DQG�
DUH�FRYHUHG�E\�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�LVVXHG�SROLF\�IRUP���
�
([FOXVLRQ�+�XQGHU�6HFWLRQ�����3URSHUW\�([FOXGHG��LV�KHUHE\�GHFODUHG�QXOO�DQG�YRLG�IRU�WKLV�VSHFLILHG�
H[SRVXUH��
�
$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�WR�UHPDLQ�XQFKDQJHG���
�
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NUCLEAR, BIOLOGICAL, CHEMICAL, RADIOLOGICAL
EXCLUSION ENDORSEMENT

Named Insured
Fontainebleau Florida Hotel, LLC

Endorsement Number

Policy Symbol
FS

Policy Number
D42273223 001

Policy Period
06/01/2019 to 06/01/2020

Effective Date of Endorsement

Issued By (Name of Insurance Company)
Westchester Surplus Lines Insurance Company

THIS ENDORSEMENT CHANGES YOUR POLICY. PLEASE READ IT CAREFULLY.

This endorsement modifies insurance provided under the following:

BOILER AND MACHINERY COVERAGE PART
COMMERCIAL INLAND MARINE COVERAGE PART

COMMERCIAL PROPERTY COVERAGE PART
CRIME AND FIDELITY COVERAGE PART

The following exclusions are added to your Policy or Coverage Part.

This insurance does not apply to:

A. Loss or damage arising directly or indirectly from
nuclear detonation, reaction, nuclear radiation or
radioactive contamination, all whether controlled or
uncontrolled, or due to any act or condition incident
to any of the foregoing, whether such loss be direct
or indirect, proximate or remote, or be in whole or in
part caused by, contributed to, or aggravated by,
any physical loss or damage insured against by this
Policy or Coverage Part, however such nuclear
detonation, reaction, nuclear radiation or
radioactive contamination may have been caused.
This exclusion replaces any other nuclear
detonation, nuclear reaction, nuclear radiation or
radioactive contamination exclusions found
elsewhere in this Policy.

B. Loss or damage arising directly or indirectly from the
dispersal, application or release of, or exposure to,
chemical, radiological, or biological materials or
agents, all whether controlled or uncontrolled, or due
to any act or condition incident to any of the
foregoing, whether such loss be direct or indirect,
proximate or remote, or be in whole or in part caused
by, contributed to, or aggravated by, any physical
loss or damage insured against by this Policy or
Coverage Part, however such dispersal, application,
release or exposure may have been caused.

C. If this endorsement is attached to a Commercial
Inland Marine Policy or Coverage Part, the term loss
or damage is changed to Loss.





�

$&(�������������� �&KXEE��������$OO�ULJKWV�UHVHUYHG�� 3DJH���RI����
�

CERTIFICATES OF INSURANCE – AUTOMATIC ADDITIONAL INSURED AND LOSS PAYEE 
ENDORSEMENT�

1DPHG�,QVXUHG�
)RQWDLQHEOHDX�)ORULGD�+RWHO��//&�

(QGRUVHPHQW�1XPEHU�
�

3ROLF\�6\PERO�
)6�

3ROLF\�1XPEHU�
'�������������

3ROLF\�3HULRG�
������������������� to   ������������

(IIHFWLYH�'DWH�RI�(QGRUVHPHQW�

,VVXHG�%\��1DPH�RI�,QVXUDQFH�&RPSDQ\��
:HVWFKHVWHU�6XUSOXV�/LQHV�,QVXUDQFH�&RPSDQ\�

�
�

�
�
�

�
THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.�

THIS ENDORSEMENT MODIFIES INSURANCE PROVIDED UNDER THE FOLLOWING:�

COMMERCIAL PROPERTY COVERAGE PART�

COMMERCIAL INLAND MARINE COVERAGE PART�
�
�
7KH� IROORZLQJ� SURYLVLRQV� DUH� DGGHG� WR� WKLV� SROLF\� DQG� VXSHUVHGH� DQG� UHSODFH� DQ\� FRQIOLFWLQJ� SURYLVLRQ� LQ� WKLV� 3ROLF\�
�LQFOXGLQJ�LQ�DQ\�RWKHU�HQGRUVHPHQW�KHUHWR���
�
$�� $Q\�&HUWLILFDWH�RI�,QVXUDQFH�LVVXHG�LQ�FRQQHFWLRQ�ZLWK�WKLV�3ROLF\�ZLOO�EH�LVVXHG�VROHO\�DV�D�PDWWHU�RI�FRQYHQLHQFH�
RU�LQIRUPDWLRQ�IRU�WKH�DGGUHVVHH�V��RU�KROGHU�V��RI�VDLG�FHUWLILFDWH���&HUWLILFDWHV�RI�,QVXUDQFH�GR�QRW�DPHQG��PRGLI\�
RU�DOWHU�DQ\�WHUP�RU�FRQGLWLRQ�RI�WKLV�3ROLF\��

�
%�� +RZHYHU��LI��SXUVXDQW�WR�D�ZULWWHQ�DJUHHPHQW�H[HFXWHG�SULRU�WR�D�GDWH�RI�ORVV�LQ�TXHVWLRQ��WKH�)LUVW�1DPHG�,QVXUHG�
LV�UHTXLUHG�WR�DGG�D�SHUVRQ�RU�HQWLW\�WR�WKLV�3ROLF\�DV�DQ�$GGLWLRQDO�,QVXUHG�DQG�/RVV�3D\HH��WKHQ�WKLV�3ROLF\�ZLOO�
EH� GHHPHG� WR� KDYH� EHHQ� HQGRUVHG� DFFRUGLQJO\�� VXEMHFW� WR� DOO� RWKHU� WHUPV�� FRQGLWLRQV�� OLPLWV� RI� OLDELOLW\� DQG�
H[FOXVLRQV� RI� WKLV�3ROLF\�� � /RVV� WR�&RYHUHG�3URSHUW\� LQ�ZKLFK�VXFK�$GGLWLRQDO� ,QVXUHG�DQG�/RVV�3D\HH�KDV�DQ�
LQWHUHVW�ZLOO�EH�DGMXVWHG�ZLWK� WKH�)LUVW�1DPHG� ,QVXUHG�DQG�SD\DEOH� MRLQWO\� WR� WKH�)LUVW�1DPHG� ,QVXUHG�DQG�VXFK�
$GGLWLRQDO� ,QVXUHG� DQG� /RVV� 3D\HH�� �1 R� ZULWWHQ� HQGRUVHPHQW� WR� WKLV� 3ROLF\� ZLOO� EH� UHTXLUHG� LQ� RUGHU� IRU� WKLV�
SURYLVLRQ�WR�EH�HIIHFWLYH�DV�WR�VXFK�SHUVRQ�RU�HQWLW\�VXEMHFW�WR�FRPSOLDQFH�ZLWK�VXE�SDUDJUDSK�(��EHORZ��

�
&�� :LWKLQ�WHQ������EXVLQHVV�GD\V�DIWHU�WKH�&RPSDQ\�LV�QRWLILHG�RI�D�ORVV�ZKLFK�PD\�EH�FRYHUHG�XQGHU�WKLV�3ROLF\��WKH�
)LUVW�1DPHG�,QVXUHG�RU�LWV�DXWKRUL]HG�UHSUHVHQWDWLYH�ZLOO�SURYLGH�WKH�&RPSDQ\�ZLWK�WKH�LGHQWLWLHV�RI�DOO�SHUVRQV�RU�
HQWLWLHV�ZLWK�LQWHUHVWV�LQ�WKH�SURSHUW\�WKDW�LV�VXEMHFW�WR�WKH�ORVV�DV�ZHOO�DV�FRSLHV�RI�WKH�DJUHHPHQW�UHTXLULQJ�VXFK�
SHUVRQ� RU� HQWLW\� EH� DGGHG� WR� WKLV� 3ROLF\� DV� DQ�$GGLWLRQDO� ,QVXUHG� RU� /RVV�3D\HH�� �, I� WKH� )LUVW� 1DPHG� ,QVXUHG�
UHTXLUHV� DGGLWLRQDO� WLPH� WR� FRPSO\� ZLWK� WKLV� SDUDJUDSK�� WKH� &RPSDQ\� ZLOO� SURYLGH� H[WHQVLRQV� RI� WLPH� WKDW� DUH�
UHDVRQDEOH�DQG�DSSURSULDWH� IRU� WKH�FLUFXPVWDQFHV��KRZHYHU��DOO� VXFK� UHTXHVWV� IRU�H[WHQVLRQV�PXVW�EH�PDGH� LQ�
ZULWLQJ�WR�WKH�&RPSDQ\��

�
'�� ,I�WKH�)LUVW�1DPHG�,QVXUHG�GRHV�QRW�SURYLGH�WKH�&RPSDQ\�ZLWK�WKH�LQIRUPDWLRQ�UHTXLUHG�LQ�SDUDJUDSK�&�DERYH��WKH�
&RPSDQ\�ZLOO�DVVXPH�WKDW�WKHUH�DUH�QR�VXFK�SHUVRQV�RU�HQWLWLHV�DQG�WKH�&RPSDQ\�ZLOO�QRW�EH�OLDEOH�IRU�DQ\�IDLOXUH�
WR�WDNH�VXFK�SHUVRQ�RU�HQWLW\¶V�LQWHUHVW�LQWR�DFFRXQW�LQ�WKH�DGMXVWPHQW�RU�SD\PHQW�RI�DQ\�ORVV��

�
(�� 7KLV� HQGRUVHPHQW� GRHV� QRW� DSSO\� WR� SHUVRQV� RU� HQWLWLHV� DGGHG� E\� HQGRUVHPHQW� XQGHU� WKH� DSSOLFDEOH� /HQGHUV�
/RVV� 3D\HH� DQG� 0RUWJDJH� ,QWHUHVWV� DQG�2 EOLJDWLRQV� SURYLVLRQV� RI� WKLV� 3ROLF\�� � 3HUVRQV� RU� HQWLWLHV� DGGHG� DV�
$GGLWLRQDO�,QVXUHG�DQG�/RVV�3D\HH�SXUVXDQW�WR�WKLV�HQGRUVHPHQW�GR�QRW�KDYH�WKH�VDPH�ULJKWV�DQG�REOLJDWLRQV�DV�
WKH�)LUVW�1DPHG�,QVXUHG�RU�/HQGHUV�/RVV�3D\HH�DQG�0RUWJDJH�,QWHUHVWV���

�
�
$OO�RWKHU�WHUPV�DQG�FRQGLWLRQV�UHPDLQ�XQFKDQJHG��
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ASBESTOS MATERIAL EXCLUSION
(Named Peril Exception)

Named Insured
Fontainebleau Florida Hotel, LLC

Endorsement Number

Policy Symbol
FS

Policy Number
D42273223 001

Policy Period
06/01/2019 to 06/01/2020

Effective Date of Endorsement

Issued By (Name of Insurance Company)
Westchester Surplus Lines Insurance Company

Insert the policy number. The remainder of the information is to be completed only when this endorsement is issued subsequent to the preparation of the policy.

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

THIS ENDORSEMENT MODIFIES INSURANCE PROVIDED UNDER THE FOLLOWING:

COMMERCIAL PROPERTY COVERAGE PART

COMMERCIAL INLAND MARINE COVERAGE PART

The following exclusion is added to this policy; supersedes any term, provision or endorsement to the contrary in
this policy; and applies notwithstanding such term, provision or endorsement:

A. This policy excludes loss or damage to asbestos, asbestos-containing product, or asbestos-containing material.

B. This policy does not provide insurance against any loss, damage, cost, expense, fine or penalty resulting from
or arising out of:

1. remediation of any kind, including but not limited to removal or modification, of any asbestos, asbestos-
containing product, or asbestos-containing material from a building or structure of any kind, whether
damaged or undamaged, and regardless of the reason such removal is undertaken, whether voluntary or
compelled by government directive; or

2. the demolition or increased cost of reconstruction of property, the repair of property, the removal of
debris, or the loss of use of property when caused by, arising out of, or undertaken due to the enforcement
of any law, regulation, rule or ordinance that in any manner regulates asbestos, asbestos-containing
product, or asbestos-containing material, except to the extent that coverage is provided by the Demolition
and Increased Cost of Construction Additional Coverage; or

3. any fault in the design, manufacture, or installation of asbestos, asbestos-containing product, or asbestos-
containing material.

C. Notwithstanding the exclusions set forth above, this Policy covers direct physical loss or damage to asbestos,
asbestos-containing product, and asbestos-containing material which is physically incorporated into an
insured building or structure, including the necessary costs to remove or remediate such damaged asbestos,
but only when such damage occurring during the policy period is directly and solely caused by the following
perils, and then only that part of such asbestos which incurs direct physical loss or damage:

fire, lightning, explosion, windstorm, hail, smoke, aircraft or vehicle impact, riot or civil commotion,
vandalism, malicious mischief or accidental discharge of fire protective equipment.

All other terms and conditions remain unchanged.
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CLAIMS ADJUSTMENT

Named Insured
Fontainebleau Florida Hotel, LLC

Endorsement Number

Policy Symbol
FS

Policy Number
D42273223 001

Policy Period
06/01/2019 to 06/01/2020

Effective Date of Endorsement

Issued By (Name of Insurance Company)
Westchester Surplus Lines Insurance Company

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

THIS ENDORSEMENT MODIFIES INSURANCE PROVIDED UNDER THE FOLLOWING:

COMMERCIAL PROPERTY COVERAGE PART

COMMERCIAL INLAND MARINE COVERAGE PART

COMMERCIAL GENERAL LIABILITY COVERAGE PART

COMMERCIAL BOILER & MACHINERY COVERAGE PART

It is a condition of this policy that the Company reserves the right to engage its own adjusters, investigators and experts at
its sole discretion and expense.

The designated claims adjuster for this policy is:�

6WXDUW�0LQW]

All other terms and conditions remain unchanged.
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POLLUTION EXCLUSION AND POLLUTANT CLEANUP AND REMOVAL COVERAGE EXTENSION
ENDORSEMENT

Named Insured
Fontainebleau Florida Hotel, LLC

Endorsement Number

Policy Symbol
FS

Policy Number
D42273223 001

Policy Period
06/01/2019 to 06/01/2020

Effective Date of Endorsement

Issued By (Name of Insurance Company)
Westchester Surplus Lines Insurance Company

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

THIS ENDORSEMENT MODIFIES INSURANCE PROVIDED UNDER THE FOLLOWING:

COMMERCIAL PROPERTY COVERAGE PART

COMMERCIAL INLAND MARINE COVERAGE PART

The following provisions and exclusions apply to the policy; supersede any term, provision or endorsement to the contrary
in this policy; and apply notwithstanding any such term, provision or endorsement in this policy or in any underlying,
contributing or followed policy to the contrary:

1. PROPERTY NOT COVERED

In addition to any other provisions respecting Property not covered, this policy is amended as follows:

This policy does not cover land (including land on which covered property is located) or water.

2. EXCLUSION

The following exclusion is added and replaces any other Pollution Exclusion applicable to this policy.
This policy does not cover loss or damage caused by or resulting from any of the following:

Discharge, dispersal, seepage, migration, release or escape of "Pollutants" unless the discharge, dispersal, seepage,
migration, release or escape is itself caused by any of the "Specified Causes of Loss", provided such “Specified
Causes of Loss” are otherwise covered by this policy. But if the discharge, dispersal, seepage, migration, release or
escape of "Pollutants" results in a "Specified Cause of Loss", this policy will cover the loss or damage caused by that
"Specified Cause of Loss" provided such “Specified Causes of Loss” are otherwise covered by this policy.

3. DEBRIS REMOVAL

If any Debris Removal coverage is included in this policy, this policy is amended as follows:

Debris Removal coverage does not apply to costs to:
(a) Extract “pollutants” from land or water; or
(b) Remove, restore or replace polluted land or water.

4. TIME ELEMENT

In the event that Time Element coverage is provided elsewhere in this policy or endorsed hereto, the term “Period of
Restoration”, “Period of Recovery”, “Period of Interruption”, “Period of Liability” or any similar term which defines the
time period for which loss is covered shall not include any increased periods of time due to the enforcement of laws
regulating the prevention, control, repair, clean-up or restoration of environmental damage.
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5. POLLUTANT CLEANUP AND REMOVAL

The following Coverage Extension applies to this policy and replaces any other Pollutant Cleanup and Removal
additional coverage or coverage extension contained elsewhere in this policy:
We will pay your reasonable and necessary expense to extract "pollutants" from land or water if the discharge,
dispersal, seepage, migration, release or escape of the "pollutants" is caused by or results from a Covered Cause of
Loss that occurs during the policy period. The expenses will be paid only if they are reported to us in writing within 180
days of the date on which the Covered Cause of Loss occurs.
This Coverage Extension does not apply to costs to test for, monitor or assess the existence, concentration or effects
of "pollutants". But we will pay for testing which is performed in the course of extracting the "pollutants" from the land
or water.
The most we will pay under this Coverage Extension is $10,000 or the limit for such coverage as stated elsewhere in
this Policy, whichever is greater, for the sum of all covered expenses arising out of Covered Causes of Loss occurring
during the policy period or during each separate 12-month period of this policy if this policy is for a term greater than
12 months.

6. DEFINITIONS

The following definition is added to this policy and replaces any other definition of “pollutants” contained elsewhere in
this policy:

“Pollutants” means any solid, liquid, gaseous or thermal irritant or contaminant, including smoke, vapor, soot, fumes,
acids, alkalis, chemicals and waste. Waste includes materials to be recycled, reconditioned or reclaimed.

"Specified Causes of Loss" means the following: Fire; lightning; explosion; windstorm or hail; smoke; aircraft or
vehicles; riot or civil commotion; vandalism; leakage from fire extinguishing equipment; sinkhole collapse; volcanic
action; falling objects; weight of snow, ice or sleet; water damage.
(a) Sinkhole collapse means the sudden sinking or collapse of land into underground empty spaces created by the

action of water on limestone or dolomite. This cause of loss does not include:
a. The cost of filling sinkholes; or
b. Sinking or collapse of land into man-made underground cavities.

(b) Falling objects does not include loss or damage to:
a. Personal property in the open; or
b. The interior of a building or structure, or property inside a building or structure, unless the roof or an

outside wall of the building or structure is first damaged by a falling object.
(c) Water damage means accidental discharge or leakage of water or steam as the direct result of the breaking apart

or cracking of a plumbing, heating, air conditioning or other system or appliance (other than a sump system
including its related equipment and parts), that is located on the described premises and contains water or steam.

(d) Volcanic action means direct loss or damage resulting from the eruption of a volcano when the loss or damage is
caused by:

a. Airborne volcanic blast or airborne shock waves;
b. Ash, dust or particulate matter; or
c. Lava flow.

All other terms and conditions remain unchanged.





ACE126 (10/14) ©Chubb. 2016. All rights reserved. Page 1 of 2

ELECTRONIC DATA AMENDMENT ENDORSEMENT

Named Insured
Fontainebleau Florida Hotel, LLC

Endorsement Number

Policy Symbol
FS

Policy Number
D42273223 001

Policy Period
06/01/2019 to 06/01/2020

Effective Date of Endorsement

Issued By (Name of Insurance Company)
Westchester Surplus Lines Insurance Company

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

THIS ENDORSEMENT MODIFIES INSURANCE PROVIDED UNDER THE FOLLOWING:

BOILER AND MACHINERY COVERAGE PART
COMMERCIAL INLAND MARINE COVERAGE PART

COMMERCIAL PROPERTY COVERAGE PART
CRIME AND FIDELITY COVERAGE PART

The following terms and provisions are added to the Policy; supersede any term, provision or endorsement to the contrary
in this Policy; and apply notwithstanding any such term, provision or endorsement in this Policy or in any underlying,
contributing or followed policy:

1. This Policy excludes loss, damage, destruction, distortion, erasure, corruption, alteration, diminishment in value,
or loss of use or usefulness of:

a. “Electronic Data” by any cause whatsoever (including but not limited to “Computer Virus”);

b. “Electronic Data Processing Equipment” caused by or resulting from the loss, damage, destruction, distortion,
erasure, corruption, alteration, diminishment in value, or loss of use or usefulness of “Electronic Data”;
regardless of any other cause or event that contributes concurrently or in any sequence to the loss, damage,
destruction, distortion, erasure, corruption, alteration, diminishment in value, or loss of use or usefulness of
“Electronic Data”, “Electronic Data Processing Equipment”, or “Electronic Media”; and/or

c. "Electronic Media” caused by or resulting from the loss, damage, destruction, distortion, erasure, corruption,
alteration, diminishment in value, or loss of use or usefulness of “Electronic Data”; regardless of any other
cause or event that contributes concurrently or in any sequence to the loss, damage, destruction, distortion,
erasure, corruption, alteration, diminishment in value, or loss of use or usefulness of “Electronic Data”,
“Electronic Data Processing Equipment”, or “Electronic Media”.

This exclusion does not apply to loss or damage to “Electronic Data”, “Electronic Data Processing Equipment”,
and “Electronic Media” caused by or resulting from a “Named Peril”, if and to the extent such Named Peril is
already covered by this or by any underlying policy.

2. This Policy excludes loss, damage, cost or expense resulting from or arising out of any failure, malfunction,
deficiency, deletion, fault, Computer Virus or corruption of computer code that results from or arises out of any
authorized or unauthorized access by any means and for any purpose, whether intentional or inadvertent, in, of or
to any “Electronic Data”, “Electronic Data Processing Equipment”, or “Electronic Media” and similar data, media,
devices, and equipment in the ownership, possession, or control of a third party.

Definitions

1. “Electronic Data” means information, facts or “Computer Programs” stored as or on, created or used on, or
transmitted to or from computer software (including systems and applications software), on hardware, computer
memory, hard or floppy disks, zip drives, CD-ROMs, tapes, drives, cells, data processing devices or any other
repositories of computer software which are used with electronically controlled equipment.
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2. “Computer Programs” means a set of related electronic instructions which direct the operations and functions of a
computer or device connected to it, which enable the computer or device to send, receive, process, store,
retrieve, erase, or destroy data, and “Electronic Data” which is integrated in and operates or controls the building's
elevator, lighting, plumbing, electricity, heating, ventilation, air conditioning, security system, safety system, and
fire protection system, but does not include prepackaged software held in storage.

3. “Electronic Data Processing Equipment” means “Computers”, computer servers and similar equipment and
component parts thereof, the purpose of which is to process Electronic Data.

4. “Electronic Media” means any physical device the purpose of which is to hold, store, contain or transfer
“Electronic Data”, and includes but is not limited to disks, drives, films, tapes, records, drums, or cells.

5. “Computers” includes but is not limited to mainframes, servers, workstations and portable computing devices,
personal information managers, wide and local area network hardware, electronic and electromechanical
equipment, data processing equipment, electronic controls for machinery, electronically programmed memory
chips, and electronically controlled communication equipment.

6. “Computer Virus” means instructions, code, files, applications or any software program that has the ability or is
suspected to have the ability to damage, destroy, erase, corrupt, alter, impede, or prevent access to “Electronic
Data”, “Electronic Media” or “Computers”, or to disrupt or interfere with the operations of “Computers”, or to
disrupt or interfere with the operation of any software or the reliability of any “Electronic Data”, including but not
limited to malicious codes, malware, Trojan Horses, worms and time or logic bombs.

7. “Named Peril” means the perils of Fire; Lightning; Explosion; Windstorm or Hail; Smoke; Aircraft or Vehicles; Riot
and Civil Commotion; Willful or malicious physical loss or damage by a means other than "Computer Virus" and/or
an authorized or unauthorized access in, of or to any “Electronic Data”, “Electronic Data Processing Equipment”
and/or “Electronic Media”; Leakage from fire extinguishing equipment; Sinkhole Collapse; Volcanic Action;
Building glass breakage; Falling Objects, Weight of snow, ice or sleet, Water Damage; Sonic Boom; Theft; Flood,
Earthquake or Earth Movement.

All other terms and conditions remain unchanged.
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TERRORISM EXCLUSION ENDORSEMENT

Named Insured
Fontainebleau Florida Hotel, LLC

Endorsement Number

Policy Symbol
FS

Policy Number
D42273223 001

Policy Period
06/01/2019 to 06/01/2020

Effective Date of Endorsement

Issued By (Name of Insurance Company)
Westchester Surplus Lines Insurance Company

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

THIS ENDORSEMENT MODIFIES INSURANCE PROVIDED UNDER THE FOLLOWING:

BOILER AND MACHINERY COVERAGE PART
BUSINESS AUTO COVERAGE FORM

GARAGE COVERAGE FORM
MOTOR CARRIER COVERAGE FORM

TRUCKERS COVERAGE FORM
BUSINESS AUTO PHYSICAL DAMAGE COVERAGE FORM

COMMERCIAL INLAND MARINE COVERAGE PART
COMMERCIAL PROPERTY COVERAGE FORM
COMMERCIAL PROPERTY COVERAGE PART

STANDARD PROPERTY POLICY

The following exclusion is added to this policy and applies to all coverages, additional coverages, and coverage
extensions, notwithstanding any provision to the contrary in this policy or any other endorsement hereto:

A. This insurance does not cover loss, damage, injury, expense, cost, or legal obligation directly or indirectly caused
by or resulting from any of the following, regardless of any other cause or event, whether or not insured under this
policy, contributing concurrently or in any other sequence thereto:

1. "Act of Terrorism"; or

2. Actions taken by or on behalf of any government or any branch or division thereof (including, without
limitation, the uniformed armed forces, militia, police, state security, and anti-terrorism agencies) in
responding to, preventing, combating, defending or retaliating against any "Act of Terrorism; or

3. dispersal, application, or release of any actual or alleged pathogen, poison, biologic or chemical product,
material, waste or substance as a result of an Act of Terrorism, and it reasonably appears that one purpose of
the Act of Terrorism was to release such product, material, waste or substance.

This exclusion applies whether or not the "Act of Terrorism" was committed in concert with or on behalf of any
organization or government.

The terms and limitations of this exclusion do not serve to create coverage for any loss which would otherwise be
excluded under this Policy, such as, but not limited to, losses excluded by the “Nuclear Exclusion” or the “War
Exclusion” or similar provision.

B. As used in this endorsement:

1. “Act of Terrorism” means any act against persons, organizations or property of any nature that involves the
following or preparation for the following:

a. Use or threat of force or violence; or

b. Commission or threat of a dangerous act; or

c. Commission or threat of an act that interferes with or disrupts an electronic, communication,
information, or mechanical system; and
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2. Appears to be intended, in whole or in part, to:

a. Intimidate or coerce a government or the civilian population; or

b. Disrupt any segment of a nation's economy; or

c. Influence the policy of a government by intimidation or coercion; or

d. Affect the conduct of a government by mass destruction, assassination, kidnapping or hostage-taking;
or

e. Further political, ideological, religious, social or economic objectives or to express (or express
opposition to) a philosophy or ideology; or

f. Respond to governmental action or policy.

"Act of Terrorism" shall also include any incident determined to be such by an official, department or agency
that has been specifically authorized by federal statute to make such a determination.

C. Exception Covering Certain Fire Losses

If an Act of Terrorism results in a fire and the direct physical loss or damage to property insured hereunder
located in any State of the United States, the District of Columbia, the Commonwealth of Puerto Rico, the
Commonwealth of the Northern Mariana Islands, American Samoa, Guam, each of the United States Virgin
Islands and any territory or possession of the United States, that, either pursuant to the Standard Fire Policy or
otherwise, prohibits exclusions for acts of terrorism that result in fire, this Company will pay for the loss or
damage caused by that fire. Such coverage for fire applies only to direct loss or damage to property insured
hereunder and may be limited, in accordance with the Standard Fire Policy, to the lesser of the actual cash value
of the property at the time of the loss or the amount which it would cost to repair or replace the property, without
allowance for any increased cost of repair or replacement by reason of any ordinance or law, and without any
compensation for business interruption, extra expense to continue business activities, or any other coverage for
loss or damage other than direct physical loss or damage to the property insured hereunder.

All other terms and conditions remain unchanged.
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SERVICE OF SUIT ENDORSEMENT - FLORIDA
Named Insured
Fontainebleau Florida Hotel, LLC

Endorsement Number

Policy Symbol
FS

Policy Number
D42273223 001

Policy Period
06/01/2019 to 06/01/2020

Effective Date of Endorsement

Issued By (Name of Insurance Company)
Westchester Surplus Lines Insurance Company

Insert the policy number. The remainder of the information is to be completed only when this endorsement is issued subsequent to the preparation of the policy.

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

Information about service of suits upon the company is given below. Service of process of suits against the company may
be made upon the following person, or another person the company may designate:

Chief Financial Officer of the State of Florida
Department of Financial Services
200 E. Gaines Street
Tallahassee, FL 32399

The person named above is authorized and directed to accept service of process on the company's behalf in any action,
suit or proceeding instituted against the company. If the insured requests, the company will give the insured a written
promise that a general appearance will be entered on the company's behalf if a suit is brought.

If the insured requests, the company will submit to the jurisdiction of any court of competent jurisdiction. The company will
accept the final decision of that court or any Appellate Court in the event of an appeal. However, nothing in this
endorsement constitutes a waiver of the company’s right to: remove an action to a United States District Court, seek a
transfer of a case to another court, or to enforce policy provisions governing choice of law or venue selection, as may be
permitted by the laws of the United States, or of any state in the United States.

Florida law requires that the Chief Financial Officer of the State of Florida be designated as the company's agent for
service of process. In Florida the company designates the Chief Financial Officer as the company's true and lawful
attorney upon whom service of process on the company's behalf may be made. The company also authorizes the Chief
Financial Officer to mail process received on the company's behalf to the company person named below.

Mr. Paul Bech, Esq., Associate General Counsel
Chubb
436 Walnut Street
Philadelphia, PA 19106-3703

NOTHING HEREIN CONTAINED SHALL BE HELD TO VARY, ALTER, WAIVE OR EXTEND ANY OF THE TERMS,
CONDITIONS, OR LIMITATIONS OF THE POLICY TO WHICH THIS ENDORSEMENT IS ATTACHED OTHER THAN

AS ABOVE STATED.

Authorized Representative
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Westchester Surplus Lines Insurance Company
Insurance Company

Fontainebleau Florida Hotel, LLC
Policyholder

D42273223 001
Policy Number

R-T SPECIALTY
Broker/Producer

POLICYHOLDER DISCLOSURE
NOTICE OF TERRORISM INSURANCE COVERAGE

You were notified that under the Terrorism Risk Insurance Act, as amended, you have a right to purchase insurance

coverage for losses resulting from acts of terrorism. As defined in Section 102(1) of the Act: The term "act of terrorism"

means any act or acts that are certified by the Secretary of the Treasury---in consultation with the Secretary of Homeland

Security, and the Attorney General of the United States---to be an act of terrorism; to be a violent act or an act that is

dangerous to human life, property, or infrastructure; to have resulted in damage within the United States, or outside the

United States in the case of certain air carriers or vessels or the premises of a United States mission; and to have been

committed by an individual or individuals as part of an effort to coerce the civilian population of the United States or to

influence the policy or affect the conduct of the United States Government by coercion.

YOU SHOULD KNOW THAT WHERE COVERAGE IS PROVIDED BY YOUR POLICY FOR LOSSES RESULTING
FROM CERTIFIED ACTS OF TERRORISM, SUCH LOSSES MAY BE PARTIALLY REIMBURSED BY THE UNITED
STATES GOVERNMENT UNDER A FORMULA ESTABLISHED BY FEDERAL LAW. HOWEVER, YOUR POLICY MAY
CONTAIN OTHER EXCLUSIONS WHICH MIGHT AFFECT YOUR COVERAGE, SUCH AS AN EXCLUSION FOR
NUCLEAR EVENTS. UNDER THE FORMULA, THE UNITED STATES GOVERNMENT GENERALLY REIMBURSES
85% FOR YEAR 2015, 84% BEGINNING ON JANUARY 1, 2016; 83% BEGINNING ON JANUARY 1, 2017, 82%
BEGINNING ON JANUARY 1, 2018; 81% BEGINNING ON JANUARY 1, 2019 AND 80% BEGINNING ON JANUARY 1,
2020, OF COVERED TERRORISM LOSSES EXCEEDING THE STATUTORILY ESTABLISHED DEDUCTIBLE PAID
BY THE INSURANCE COMPANY PROVIDING THE COVERAGE. THE PREMIUM THAT WOULD BE CHARGED FOR
THIS COVERAGE IS PROVIDED BELOW AND DOES NOT INCLUDE ANY CHARGES FOR THE PORTION OF LOSS
THAT MAY BE COVERED BY THE FEDERAL GOVERNMENT UNDER THE ACT.

YOU SHOULD ALSO KNOW THAT THE TERRORISM RISK INSURANCE ACT, AS AMENDED, CONTAINS A $100
BILLION CAP THAT LIMITS U.S. GOVERNMENT REIMBURSEMENT AS WELL AS INSURERS’ LIABILITY FOR
LOSSES RESULTING FROM CERTIFIED ACTS OF TERRORISM WHEN THE AMOUNT OF SUCH LOSSES IN ANY
ONE CALENDAR YEAR EXCEEDS $100 BILLION. IF THE AGGREGATE INSURED LOSSES FOR ALL INSURERS
EXCEED $100 BILLION, YOUR COVERAGE MAY BE REDUCED.

You elected NOT to purchase terrorism coverage under the Act at the price indicated. ACCORDINGLY, WE WILL NOT
PROVIDE THIS COVERAGE AND YOU DO NOT OWE THE ADDITIONAL PREMIUM FOR THAT COVERAGE
INDICATED BELOW.

Terrorism coverage described by the Act under your policy was made available to you for additional
premium in the amount of $43,120 , however you elected to decline such coverage.
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Chubb Producer Compensation
Practices & Policies

Chubb believes that policyholders should have access to information about Chubb's practices and policies related to the
payment of compensation to brokers and independent agents. You can obtain that information by accessing our website
at http://www.chubbproducercompensation.com or by calling the following toll-free telephone number: 1-866-512-2862.
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TRADE OR ECONOMIC SANCTIONS ENDORSEMENT

Named Insured
Fontainebleau Florida Hotel, LLC

Endorsement Number

Policy Symbol
FS

Policy Number
D42273223 001

Policy Period
06/01/2019 to 06/01/2020

Effective Date of Endorsement

Issued By (Name of Insurance Company)
Westchester Surplus Lines Insurance Company

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

This insurance does not apply to the extent that trade or economic sanctions or other laws or regulations prohibit us from providing
insurance, but not limited to, the payment of claims. All other terms and conditions of policy remain unchanged.

Authorized Agent
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Questions About Your Insurance?

Answers to questions about your insurance, coverage information, or assistance in resolving complaints can
be obtained by calling Chubb, Customer Support Service Department, at 1-800-352-4462.
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U.S. TREASURY DEPARTMENT'S OFFICE OF FOREIGN
ASSETS CONTROL ("OFAC")

ADVISORY NOTICE TO POLICYHOLDERS

No coverage is provided by this Policyholder Notice nor can it be construed to replace any provisions of your policy. You
should read your policy and review your Declarations page for complete information on the coverages you are provided.
This Notice provides information concerning possible impact on your insurance coverage due to directives issued by
OFAC. Please read this Notice carefully.
The Office of Foreign Assets Control (OFAC) administers and enforces sanctions policy, based on Presidential
declarations of "national emergency". OFAC has identified and listed numerous:
z Foreign agents;
z Front organizations;
z Terrorists;
z Terrorist organizations; and
z Narcotics traffickers;

as "Specially Designated Nationals and Blocked Persons". This list can be located on the United States Treasury's web
site – http//www.treas.gov/ofac.
In accordance with OFAC regulations, if it is determined that you or any other insured, or any person or entity claiming the
benefits of this insurance has violated U.S. sanctions law or is a Specially Designated National and Blocked Person, as
identified by OFAC, this insurance will be considered a blocked or frozen contract and all provisions of this insurance are
immediately subject to OFAC. When an insurance policy is considered to be such a blocked or frozen contract, no
payments nor premium refunds may be made without authorization from OFAC. Other limitations on the premiums and
payments also apply.
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Claims Directory Environmental Business Auto

Claims Directory
Property and Inland Marine
Claims or Loss Notices related to this policy should be reported to the following:

Claim Office Email and Fax Location

Chubb North
American
Claims

First Notices Email:
ChubbClaimsFirstNotice@Chubb.com

First Notices Fax:
(877)-395-0131 (Toll Free)
(302)-476-7254 (Local)

Phone:
(800)-433-0385 - Business Hours
(800)-523-9254 – After Hours

P.O. Box 5122
Scranton, PA
18505-0554
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SIGNATURES
Named Insured
Fontainebleau Florida Hotel, LLC

Endorsement Number

Policy Symbol
FS

Policy Number
D42273223 001

Policy Period
06/01/2019 to 06/01/2020

Effective Date of Endorsement

Issued By (Name of Insurance Company)
Westchester Surplus Lines Insurance Company

Insert the policy number. The remainder of the information is to be completed only when this endorsement is issued subsequent to the preparation of the policy.

THE ONLY SIGNATURES APPLICABLE TO THIS POLICY ARE THOSE REPRESENTING THE COMPANY NAMED ON
THE FIRST PAGE OF THE DECLARATIONS.

By signing and delivering the policy to you, we state that it is a valid contract.

ILLINOIS UNION INSURANCE COMPANY (A stock company)
525 W. Monroe Street, Suite 400, Chicago, Illinois 60661

WESTCHESTER SURPLUS LINES INSURANCE COMPANY (A stock company)
Royal Centre Two, 11575 Great Oaks Way, Suite 200, Alpharetta, GA 30022

Authorized Representative
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PARTICIPATION PAGE 
 

In consideration of the premium charged, the subscribers hereto, hereinafter referred to as the Insurer(s) and/or 
Company(ies) , do severally, but not jointly, agree to indemnify the Insured for the amount recoverable in accordance 
with the terms and conditions of the Policy, pages 1 – 74. 
 
Provided that: 
1. The collective liability of Insurers shall not exceed the Limit of Liability or any appropriate Sublimit of Liability or 

any Annual Aggregate limit. 
 
2. The liability of each of the Insurers shall not exceed the Participation Limit set against its name with the exception of 

loss adjustment and professional fees which cost shall be 100% assume by the Insurers on each applicable layer of 
insurance. 

 
Nothing herein contained shall be held to vary, alter, waive or change any of the terms, limits or conditions of the 
policy except as herein above set forth. 

 
Insurers Policy No. Participation Authorized 

Signature 
Ace American Insurance Company RLO D3783838A 009 $6,500,000 part of 

$25,000,000 primary 
 

Lexington Insurance Company 061818930 $10,000,000 part of 
$25,000,000 

 

Beazley Syndicate 2623/623 
(82%/18%) 

W275E6190101 $3,750,000 part of 
$25,000,000 primary 

 

Interstate Fire & Casualty 
Company 

RTX20000819 $68,000,000 part of 
$680,000,000 primary 

 

Allianz Global Risks US Insurance 
Company 

USP00075319 $45,000,000 part of 
$500,000,000 primary 

 

Indian Harbor Insurance 
Company 

US00091541PR19A $10,000,000 part of 
$25,000,000 excess of 
$25,000,000 primary 

 

Liberty Specialty Markets 
Bermuda Limited 

LSP0005190 $2,500,000 part of 
$25,000,000 excess of 
$25,000,000 primary 

 

Colony Insurance Company XP180298-1 $2,500,000 part of 
$25,000,000 excess of 
$25,000,000 primary 

 

Westchester Surplus Lines 
Insurance Company 

D42273752 001 $5,250,000 part of 
$25,000,000 excess of 
$25,000,000 primary 

 

PICC Property and Casualty 
Company Limited 

A028201912000000000031 $5,000,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

Endurance American Specialty 
Insurance Company 

GPR10011223002 $5,000,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

Lloyd's of London via Brit 2987 
(Underwriters at Lloyd's of 
London) 
 
 

PD-10336-05 $2,500,000 part of 
$50,000,000 excess of 
$50,000,000 primary 
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Hallmark Specialty Insurance 
Company 

73PRX19A125 $2,500,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

Hamilton Insurance Services 
(Bermuda) Ltd. 

PX194185-01 $2,500,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

General Security Indemnity 
Company of Arizona (SRU) 

SD939100206-00 $750,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

The Princeton Excess & Surplus 
Insurance Company (SRU) 

3VA3PP0000408-00 $2,500,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

Crum & Forster Specialty 
Insurance Company (SRU) 

SRS-100248 $1,125,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

Western World Insurance 
Company (SRU) 

SSC0000243 $625,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

Argo Re Ltd P137326 $12,000,000 part of 
$200,000,000 excess of 
$50,000,000 primary 

 

Liberty Specialty Markets 
Bermuda Ltd  

LSP0005191 $10,000,000 part of 
$200,000,000 excess of 
$50,000,000 primary 

 

Westport Insurance Corporation 
(Swiss Re) 

NAP 0454058-05 $37,500,000 part of 
$150,000,000 excess of 
$50,000,000 primary 

 

Chubb Bermuda Insurance Ltd. TURNBRY01408P06 $10,000,000 part of 
$50,000,000 excess of 
$100,000,000 primary 

 

Scottsdale Indemnity Company 
(Nationwide) 

AJS0000906 $7,500,000 part of 
$50,000,000 excess of 
$100,000,000 primary 

 

Crum & Forster Specialty 
Insurance Company 

PPP-910524 $5,000,000 part of 
$100,000,000 excess of 
$100,000,000 primary 

 

PICC Property and Casualty 
Company Limited 

A028201912000000000031 $5,000,000 part of 
$100,000,000 excess of 
$100,000,000 primary 

 

Neon Syndicate 2468 BNPD19AA613A $10,000,000 part of 
$100,000,000 excess of 
$150,000,000 primary 

 

Princeton Excess & Surplus Lines 
Insurance Company 

78-A3-XP-0000396-05 $10,000,000 part of 
$100,000,000 excess of 
$150,000,000 primary 

 

Everest Indemnity Insurance 
Company 

RP5CF00067-191 $52,500,000 part of 
$350,000,000 excess of 
$150,000,000 primary 

 

QBE Specialty Insurance 
Company (SRU) 
 
 

ASRU000383-00 $30,000,000 part of 
$300,000,000 excess of 
$200,000,000 primary 
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Chubb Bermuda Insurance Ltd. TURNBRY01408P06 $45,000,000 part of 
$300,000,000 excess of 
$200,000,000 primary 

 

XL Bermuda Ltd. XL PRP 1130090 19 $30,000,000 part of 
$300,000,000 excess of 
$200,000,000 primary 

 

Scottsdale Indemnity Company 
(Nationwide) 

AJS0000906 $22,500,000 part of 
$100,000,000 excess of 
$250,000,000 primary 

 

Maxum Indemnity Company MSP-6028764-04 $8,500,000 part of 
$100,000,000 excess of 
$250,000,000 primary 

 

Princeton Excess & Surplus Lines 
Insurance Company 

78-A3-XP-0000396-05 $37,500,000 part of 
$150,000,000 excess of 
$350,000,000 primary 

 

Scottsdale Indemnity Company 
(Nationwide) 

AJS0000906 $9,000,000 part of 
$150,000,000 excess of 
$350,000,000 primary 

 

XL Bermuda Ltd. XL PRP 1130090 19 $162,000,000 part of 
$180,000,000 excess of 
$500,000,000 primary 
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Ed. 04/19

Commercial Property – Claim Reporting and Claim Questions

Options for Reporting a New Claim

x Telephone :   AIG CallOnesm:  800-931-9546 24/7, 365 days/year

x Fax : 855-805-4125

x Email : Please send your email to:

NewLoss-USproperty&energy@aig.com

x Mail : P.O. Box 25967, Shawnee Mission, KS 66225

Such notice shall include the Named Insured as shown on the Declarations, the policy
number, the date of loss and a brief description of the potential claim.

Options for Questions Regarding Existing/Previously Reported Claims

For questions regarding existing claims, contact should be made directly via phone or 
email with the assigned AIG Examiner.  However, in the instance where an AIG 
Examiner is unknown, please use the following methods to obtain the 
information:

x Claim Service Center:  877-873-9972

x AIG CallOne:  800-931-9546
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LEXINGTON INSURANCE COMPANY 
ADMINISTRATIVE OFFICES: 99 HIGH STREET, BOSTON, MA, 02110 

 (hereinafter called the “Company”) 

COMMERCIAL PROPERTY POLICY DECLARATIONS 

POLICY NUMBER: 061818930 RENEWAL OF: 061818930 

ITEM 1. Named Insured: SHOPPING CENTER MANAGEMENT GROUP 

Address: 

DBA TURNBERRY ASSOCIATES 

1950 BISCAYNE BLVD, SUITE 400 
AVENTURA, FL 33180 

ITEM 2. Policy Period:  From 06/01/2019 To 06/01/2020 
at 12:01 AM Standard Time at the address of the named insured shown above. 

ITEM 3. Limit of Insurance: 

40% BEING $10,000,000 PART OF $25,000,000 PER OCCURRENCE AND IN THE 
PRIMARY 

Total Premium: $ 1,320,000 

Terrorism Premium: $ DECLINED 

Minimum Earned Premium: $ 330,000 

ITEM 4. Perils: 
AS DESCRIBED IN THE POLICY ATTACHED 

ITEM 5. Description of Property Covered:     Coinsurance 
AS DESCRIBED IN THE POLICY ATTACHED     NOT APPLICABLE 

ITEM 6. Mortgagee Clause: Loss, if any shall be payable to: 
PER CERTIFICATES ON FILE WITH THE COMPANY 

ITEM 7. Forms Attached: 
SEE ATTACHED FORMS SCHEDULE 

     ___________________________ 
   Authorized Representative 
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FORMS SCHEDULE 

Named Insured: SHOPPING CENTER MANAGEMENT GROUP 
DBA TURNBERRY ASSOCIATES 

Policy No: 061818930 Effective Date: 06/01/2019 

Form Number  Edition Date Endorsement Number Title 

PRPDEC 12/15 COMMERCIAL PROPERTY POLICY 
DECLARATIONS 

MANUSCRIPT POLICY FORM 

1 COMPUTER VIRUS EXCLUSION (BROKER 
ENDT) 

2 ASBESTOS EXCLUSION (BROKER ENDT) 

3 CHEMICAL, BIOLOGICAL & RADIOLOGICAL 
EXPOSURES EXCLUSION (BROKER ENDT) 

4 AUTHORITIES ENDORSEMENT (BROKER 
ENDT) 

5 ELECTRONIC DATE RECOGNITION CLAUSE 
(BROKER ENDT) 

6 TERRORISM EXCLUSION ENDORSEMENT 
(BROKER ENDT) 

7 MOLD EXCLUSION (BROKER ENDT) 

8 SCHEDULE OF MORTGAGE HOLDERS 
(BROKER ENDT) 

9 SCHEDULE OF MORTGAGE HOLDERS 
(BROKER ENDT) 

10 SCHEDULE OF MORTGAGE HOLDERS OR 
LOSS PAYEES (BROKER ENDT) 

11 SCHEDULE OF MORTGAGE HOLDERS OR 
LOSS PAYEES (BROKER ENDT) 

12 SCHEDULE OF MORTGAGE HOLDERS OR 
LOSS PAYEES (BROKER ENDT) 

13 SCHEDULE OF MORTGAGE HOLDERS OR 
LOSS PAYEES (BROKER ENDT) 
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14 SCHEDULE OF MORTGAGE HOLDERS OR 
LOSS PAYEES (BROKER ENDT) 

15 SCHEDULE OF MORTGAGE HOLDERS OR 
LOSS PAYEES (BROKER ENDT) 

16 SCHEDULE OF MORTGAGE HOLDERS OR 
LOSS PAYEES (BROKER ENDT) 

17 MACHINERY BREAKDOWN ENDORSEMENT 
(BROKER ENDT) 

18 OCCURRENCE LIMIT OF LIABILITY 
(BROKER ENDT) 

19 UPGRADE TO GREEN COMMERCIAL 
ENDORSEMENT (BROKER ENDT) 

20 COMPANY SPECIFIC FORMS (BROKER 
ENDT) 

PR9019 08/15 021 STANDARD PROPERTY CONDITIONS 

PR4266 12/14 022 TERRORISM EXCLUSION ENDORSEMENT 

PR4225 07/13 023 ECONOMIC SANCTIONS ENDORSEMENT 

PR4294 02/14 024 CONFISCATION, EXPROPRIATION AND 
NATIONALIZATION EXCLUSION 
ENDORSEMENT 

NMA2915 01/01 025 ELECTRONIC DATA ENDORSEMENT B 

PR4226 02/17 026 HIGH HAZARD WIND ZONES 
ENDORSEMENT 

PR9015 04/16 027 POLLUTION, CONTAMINATION, DEBRIS 
REMOVAL EXCLUSION ENDORSEMENT 

MANUSCRIPT 028 LEXINGTON GENERAL CHANGE 
ENDORSEMENT 

MANUSCRIPT 029 RESTATEMENT OF DEDUCTIBLE 
ENDORSEMENT 





POLICYHOLDER NOTICE

Thank you for purchasing insurance from a member company of American International 
Group, Inc. (AIG).  The AIG member companies generally pay compensation to brokers 
and independent agents, and may have paid compensation in connection with your policy. 
You can review and obtain information about the nature and range of compensation paid 
by AIG member companies to brokers and independent agents in the United States by
visiting our website at www.aig.com/producer-compensation or by calling 1-800-706- 
3102.

91222 (9/16) 





FL HB # 853 

LEXINGTON INSURANCE COMPANY 
Administrative Offices: 99 High Street, Boston, Massachusetts  02110 

Policy Number:          061818930 

Named Insured:        SHOPPING CENTER MANAGEMENT GROUP 
 DBA TURNBERRY ASSOCIATES 

Policy Effective Date:     06/01/201� 

SURPLUS LINES INSURERS’ POLICY RATES AND FORMS ARE 
NOT APPROVED BY ANY FLORIDA REGULATORY AGENCY
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PARTICIPATION PAGE 
 

In consideration of the premium charged, the subscribers hereto, hereinafter referred to as the Insurer(s) and/or 
Company(ies) , do severally, but not jointly, agree to indemnify the Insured for the amount recoverable in accordance 
with the terms and conditions of the Policy, pages 1 – 74. 
 
Provided that: 
1. The collective liability of Insurers shall not exceed the Limit of Liability or any appropriate Sublimit of Liability or 

any Annual Aggregate limit. 
 
2. The liability of each of the Insurers shall not exceed the Participation Limit set against its name with the exception of 

loss adjustment and professional fees which cost shall be 100% assume by the Insurers on each applicable layer of 
insurance. 

 
Nothing herein contained shall be held to vary, alter, waive or change any of the terms, limits or conditions of the 
policy except as herein above set forth. 

 
Insurers Policy No. Participation Authorized 

Signature 
Ace American Insurance Company RLO D3783838A 009 $6,500,000 part of 

$25,000,000 primary 
 

Lexington Insurance Company 061818930 $10,000,000 part of 
$25,000,000 

 

Beazley Syndicate 2623/623 
(82%/18%) 

W275E6190101 $3,750,000 part of 
$25,000,000 primary 

 

Interstate Fire & Casualty 
Company 

RTX20000819 $68,000,000 part of 
$680,000,000 primary 

 

Allianz Global Risks US Insurance 
Company 

USP00075319 $45,000,000 part of 
$500,000,000 primary 

 

Indian Harbor Insurance 
Company 

US00091541PR19A $10,000,000 part of 
$25,000,000 excess of 
$25,000,000 primary 

 

Liberty Specialty Markets 
Bermuda Limited 

LSP0005190 $2,500,000 part of 
$25,000,000 excess of 
$25,000,000 primary 

 

Colony Insurance Company XP180298-1 $2,500,000 part of 
$25,000,000 excess of 
$25,000,000 primary 

 

Westchester Surplus Lines 
Insurance Company 

D42273752 001 $5,250,000 part of 
$25,000,000 excess of 
$25,000,000 primary 

 

PICC Property and Casualty 
Company Limited 

A028201912000000000031 $5,000,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

Endurance American Specialty 
Insurance Company 

GPR10011223002 $5,000,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

Lloyd's of London via Brit 2987 
(Underwriters at Lloyd's of 
London) 
 
 

PD-10336-05 $2,500,000 part of 
$50,000,000 excess of 
$50,000,000 primary 
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Hallmark Specialty Insurance 
Company 

73PRX19A125 $2,500,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

Hamilton Insurance Services 
(Bermuda) Ltd. 

PX194185-01 $2,500,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

General Security Indemnity 
Company of Arizona (SRU) 

SD939100206-00 $750,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

The Princeton Excess & Surplus 
Insurance Company (SRU) 

3VA3PP0000408-00 $2,500,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

Crum & Forster Specialty 
Insurance Company (SRU) 

SRS-100248 $1,125,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

Western World Insurance 
Company (SRU) 

SSC0000243 $625,000 part of 
$50,000,000 excess of 
$50,000,000 primary 

 

Argo Re Ltd P137326 $12,000,000 part of 
$200,000,000 excess of 
$50,000,000 primary 

 

Liberty Specialty Markets 
Bermuda Ltd  

LSP0005191 $10,000,000 part of 
$200,000,000 excess of 
$50,000,000 primary 

 

Westport Insurance Corporation 
(Swiss Re) 

NAP 0454058-05 $37,500,000 part of 
$150,000,000 excess of 
$50,000,000 primary 

 

Chubb Bermuda Insurance Ltd. TURNBRY01408P06 $10,000,000 part of 
$50,000,000 excess of 
$100,000,000 primary 

 

Scottsdale Indemnity Company 
(Nationwide) 

AJS0000906 $7,500,000 part of 
$50,000,000 excess of 
$100,000,000 primary 

 

Crum & Forster Specialty 
Insurance Company 

PPP-910524 $5,000,000 part of 
$100,000,000 excess of 
$100,000,000 primary 

 

PICC Property and Casualty 
Company Limited 

A028201912000000000031 $5,000,000 part of 
$100,000,000 excess of 
$100,000,000 primary 

 

Neon Syndicate 2468 BNPD19AA613A $10,000,000 part of 
$100,000,000 excess of 
$150,000,000 primary 

 

Princeton Excess & Surplus Lines 
Insurance Company 

78-A3-XP-0000396-05 $10,000,000 part of 
$100,000,000 excess of 
$150,000,000 primary 

 

Everest Indemnity Insurance 
Company 

RP5CF00067-191 $52,500,000 part of 
$350,000,000 excess of 
$150,000,000 primary 

 

QBE Specialty Insurance 
Company (SRU) 
 
 

ASRU000383-00 $30,000,000 part of 
$300,000,000 excess of 
$200,000,000 primary 
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Chubb Bermuda Insurance Ltd. TURNBRY01408P06 $45,000,000 part of 
$300,000,000 excess of 
$200,000,000 primary 

 

XL Bermuda Ltd. XL PRP 1130090 19 $30,000,000 part of 
$300,000,000 excess of 
$200,000,000 primary 

 

Scottsdale Indemnity Company 
(Nationwide) 

AJS0000906 $22,500,000 part of 
$100,000,000 excess of 
$250,000,000 primary 

 

Maxum Indemnity Company MSP-6028764-04 $8,500,000 part of 
$100,000,000 excess of 
$250,000,000 primary 

 

Princeton Excess & Surplus Lines 
Insurance Company 

78-A3-XP-0000396-05 $37,500,000 part of 
$150,000,000 excess of 
$350,000,000 primary 

 

Scottsdale Indemnity Company 
(Nationwide) 

AJS0000906 $9,000,000 part of 
$150,000,000 excess of 
$350,000,000 primary 

 

XL Bermuda Ltd. XL PRP 1130090 19 $162,000,000 part of 
$180,000,000 excess of 
$500,000,000 primary 
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1. NAMED INSURED AND MAILING ADDRESS

SHOPPING CENTER MANAGEMENT DBA TURNBERRY ASSOCIATES

Aventura Mall Venture, A Florida General Partnership, Shopping Center Management a Florida 
Partnership, Turnberry Development LLC and any affiliated, subsidiary, and associated companies 
and/or corporations and other entities, and all of such entities’ direct and indirect interest in trusts, 
partnerships and joint ventures including at the insured’s option its joint venture partner’s interest 
as now exist or may hereafter be constituted or acquired including their interests as agents for 
others for which the Insured has the responsibility for placing insurance and as respects joint 
ventures and partnerships entered into by the Insured.

AND ANY PARTY IN INTEREST WHICH THE
INSURED IS RESPONSIBLE TO INSURE

HEREAFTER REFERRED TO AS “THE INSURED”

MAILING ADDRESS: c/o Turnberry Associates
19501 Biscayne Blvd., Suite 400
Aventura, FL 33180

2. TERM OF INSURANCE

In consideration of the Premium paid, this policy attaches and covers for a period, from June 1,
2019 to June 1, 2020, beginning and ending at 12:01 A.M., standard time, at the location of the 
property involved.

The actual effective time of attachment of this insurance on the above date shall be the same time as 
the actual effective time of cancellation or expiration of policy(ies) replaced or renewed by this 
policy.

3. LIMITS OF LIABILITY

The Company’s maximum limit of liability in a single occurrence regardless of the number of 
locations or coverages involved will not exceed the policy limit of liability of USD680,000,000.

When a limit of liability for a location or other specified property is shown, such limit will be the 
maximum amount payable for any loss or damages arising from physical loss or damage at such 
location or involving such other specified property.

If a lesser limit of liability is stated below or elsewhere in this policy, the lesser limit will apply.  
The limits of liability stated below or elsewhere in this policy are part of and not in addition to the 
policy limit of liability.

Limits of liability stated below or elsewhere apply in the aggregate per occurrence for all locations 
and coverages involved.   When a limit of liability is shown as applying in the Aggregate during the 
policy term, the Company’s maximum limit of liability will not exceed its proportional share of 
such a limit during the policy term regardless of the number of locations, coverages and 
occurrences involved.

A. With respect to the peril of Flood as defined in Section 13, for locations wholly outside a 100 
year flood area, this Company shall not be liable, per occurrence and in the aggregate for this 
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Policy Term, for more than its proportion of USD200,000,000.  

B. With respect to the peril of Flood as defined in Section 13 for individual buildings or structures 
wholly or partially within 100 Year Flood areas, this Company shall not be liable, per 
occurrence and in the aggregate for this Policy Term, for more than its proportion of 
USD200,000,000.

100 Year Flood areas are:

Areas which at the time of loss or damage has been designated by Federal Emergency 
Management Agency (FEMA) to be located wholly within a Special Flood Hazard Area 
(SFHA); 

Federal Emergency Management Agency (FEMA) shall mean the official map of a community 
on which the Administrator has designated the special hazards areas applicable to the 
community. 

Special Flood Hazard Area (SFHA) shall mean the areas of a flood insurance rate map which 
the FIRM identifies as, including but not limited to, Zones A, AO, AH, A1-A30, AE, A99, AR, 
AR/A, AR/AE, AR/A1-A30, AR/AH, AR/AO, V, V1-V30, and VE.

C. With respect to the peril of Named Windstorm this Company shall not be liable, per occurrence 
for more than its proportion of USD500,000,000. In the event of loss, damage or destruction to 
property at the Aventura Mall (19501-19575 Biscayne Blvd, Aventura, Florida 33180) and any 
other location insured under this policy involved in the same Named Windstorm occurrence, it 
is agreed that the first USD350,000,000 of limit for Named Windstorm shall be allocated to the 
Aventura Mall.

D. With respect to the peril of Earthquake as defined in Section 13, this Company shall not be 
liable, per occurrence and in the aggregate for this Policy Term, for more than its proportion of.
USD500,000,000.

E. With respect to the Land & Water Contaminant or Pollution Cleanup, Removal and Disposal, 
this Company shall not be liable, per occurrence and in the aggregate for this Policy Term, for 
more than its proportion of USD5,000,000

F. USD100,000,000 per Accident per Machinery Breakdown

G. USD100,000,000 per occurrence Leasehold Interest

H. USD200,000,000 per occurrence Course of Construction including Soft Cost

I. USD100,000,000 per occurrence Newly Acquired Property (for the first 10 days from 
acquisition);

J. USD50,000,000 per occurrence Newly Acquired Property (for 11-90 days from the date of 
acquisition), then covered under Miscellaneous Unnamed Locations;

K. USD50,000,000 per occurrence Miscellaneous Unnamed Locations

L. USD30,000,000 per occurrence Errors and Omissions
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M. USD30,000,000 per occurrence Accounts Receivable

N. USD10,000,000 per occurrence Valuable Papers

O. USD2,500,000 per occurrence Loss Adjustment Expenses

P. USD5,000,000 per conveyance as respects property in transit

Q. USD50,000,000 Trees, Plants and Shrubs

R. USD50,000,000 per occurrence Service Interruption – Property Damage & Time Element

S. USD5,000,000 per occurrence Radioactive Contamination

T. USD5,000,000 per occurrence Royalties

U. Greater of 25% of loss or USD75,000,000 per occurrence Debris Removal of Insured Property

V. USD5,000,000 Expediting Expenses

W. USD50,000,000 Not to Exceed 60 Days per occurrence Ingress / Egress

X. USD50,000,000 Not to Exceed 60 Days per occurrence Civil or Military Authority

Y. USD25,000,000 per occurrence Contingent Time Element for Tier 1 suppliers and Tier 1 
receivers - Property Damage and Time Element Combined

Z. USD5,000,000 per occurrence Contingent Time Element for Tier 2 suppliers and Tier 2 
receivers - Property Damage and Time Element Combined

AA. USD20,000,000 Leader Property

BB. USD1,000,000 per occurrence Arson Reward

CC. USD10,000,000 per occurrence Fine Arts

DD. USD5,000,000 per occurrence Emergency Vacating Expenses

EE. USD2,500,000 per occurrence Locks & Keys

FF. USD5,000,000 per occurrence Tenant Relocation Expenses

GG. USD30,000,000 per occurrence and in the aggregate for this Policy Term  Resulting Damage 
for Mold

HH. USD2,500,000 per occurrence Upgrade to Green Endorsement 

II. USD600,000,000 per occurrence Demolition and Increased Cost of Construction:  Demolition 
Coverage A

JJ. USD150,000,000 per occurrence Demolition and Increased Cost of Construction Coverage B
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KK. USD150,000,000 per occurrence Demolition and Increased Cost of Construction Coverage C

LL. USD50,000,000 per occurrence Extra Expense

MM.USD50,000,000 per occurrence Fire Brigade Charges and Extinguishing Expenses

NN. USD50,000,000 per occurrence for Defense Costs

4. DEDUCTIBLES

All losses, damages or expenses arising out of any one occurrence shall be adjusted as one loss, and 
from the amount of such adjusted loss shall be deducted USD50,000 except:

A. USD500,000 Combined Property Damage and Business Interruption for the peril of Flood for 
buildings wholly or partially located within a 100 Year Flood area for which a claim is being 
made. However, this deductible shall not apply to ensuing loss or damage not otherwise 
excluded herein.  

In the event that the Insured maintains underlying insurance through the National Flood 
Insurance Program, it is agreed that this policy excludes the peril of flood to the extent of 
recovery under such National Flood Insurance Policy(s).  Should the amount of loss payable 
under such National Flood Insurance Policy(s) exceed the applicable flood deductible under 
this policy, then no deductible shall apply hereunder.  However, if the amount to be paid under 
such National Flood Insurance Policy(s) is less than the applicable flood deductible under this 
policy, then the amount to be deducted hereunder shall not exceed the difference between the 
amount to be paid under the Insured's National Flood Insurance Policy(s) and the applicable 
flood deductible under this policy.  Insurance maintained through the National Flood Insurance 
Program shall be considered Underlying Insurance.

B. USD100,000 per occurrence for loss from the peril of Flood in all other areas. However, this 
deductible shall not apply to ensuing loss or damage not otherwise excluded herein.

C. 5% of the actual value per unit of insurance at the time when such loss occurs at locations 
within the State of California for which a claim is being made for the peril of Earthquake 
subject to a minimum of USD100,000 per occurrence. However, this deductible shall not apply 
to ensuing loss or damage not otherwise excluded herein.  

D. USD100,000 per occurrence for loss from the peril of Earthquake for all other locations.  
However this deductible shall not apply to ensuing loss or damage not otherwise excluded 
herein.  

E. 5% of the reported value per unit of insurance at the time when such loss occurs at locations 
within the State of Florida; and,

3% at locations within 1st tier counties in the States of North Carolina, South Carolina, Georgia, 
Alabama, Mississippi, Louisiana and Texas 

for the peril of Named Windstorm for which a claim is being made subject to a minimum of 
USD250,000 per occurrence, and a maximum of USD25,000,000 in any one occurrence.
However, this deductible shall not apply to ensuing loss or damage not otherwise excluded 
herein. 
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F. USD50,000 per occurrence for interruption by Civil Authority, for all perils.

G. 12 Hour Waiting Period for combined property damage and Time Element per occurrence for 
Service Interruption for all perils.

H. USD50,000 per occurrence for Ingress/Egress for all perils.

I. USD10,000 per occurrence Fine Arts

J. USD10,000 per occurrence Machinery Breakdown

The following shall be considered a separate unit of insurance:  (a) each separate building or 
structure; (b) the improvements and betterments within each building (c) the contents of each 
separate building or structure; (d) property in each yard; (e) rental value; (f) business interruption as 
defined in Clause 6.B. for the twelve month period immediately following the loss.  

If two or more deductible amounts in this policy apply to a single occurrence, the total to be 
deducted shall not exceed the largest deductible.  

In any occurrence where loss or damage is caused by more than one peril insured against under this 
policy, the Insured shall have the right to separate the loss amount by peril for the purposes of 
application of the deductible(s) specified in this section, notwithstanding the above reference to two 
or more deductibles and the policy limits.    

As respects theft, the term Occurrence as referred to elsewhere within the policy means the sum 
total of all losses of covered property, during the Policy Period, resulting from one or more 
concealed acts committed by one person or more than one person acting in unison to the extent such 
loss is not otherwise excluded under this policy.

The deductible amounts specified above shall not apply to general average contributions, salvage 
charges and sue and labor expenses.  

The New Madrid earthquake zone is defined by locations in the following:

State Tier 1 Counties
Arkansas Clay, Craighead, Crittenden, Cross, Greene, Independence, Jackson, 

Lawrence, Lee, Mississippi, Phillips, Poinsett, Randolph, Sharp, St. Francis
Illinois Alexander, Franklin, Gallatin, Hamilton, Hardin, Jackson, Jefferson, 

Johnson, Massac, Perry, Pope, Pulaski, Saline, Union, White, Williamson
Kentucky Ballard, Caldwell, Calloway, Carlisle, Crittenden, Fulton, Graves, 

Henderson, Hickman, Hopkins, Livingston, Lyon, Marshall, McCracken, 
McLean, Muhlenberg, Union, Webster

Mississippi Coahoma, DeSoto, Panola, Quitman, Tallahatchie, Tate, Tunica 
Missouri Bollinger, Butler, Cape Girardeau, Carter, Dunklin, Madison, Mississippi, 

New Madrid, Pemiscot, Perry, Ripley, Scott, Stoddard, Wayne
Tennessee Benton, Carroll, Chester, Crockett, Dyer, Fayette, Gibson, Hardeman, 

Haywood, Henderson, Henry, Humphreys, Lake, Lauderdale, Madison, 
Obion, Shelby, Tipton, Weakley

The Pacific Northwest Earthquake Zone is defined by locations in the following:

State Tier 1 Counties
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Washington Clallam, Island, Jefferson, King, Kitsap, Mason, Pierce, San Juan, Skagit, 
Snohomish, Thurston, Whatcom

The First (1st) Tier counties areas are defined by locations in the following counties and/or 
parishes:

State Tier 1 Counties
Alabama Baldwin, Mobile
Florida Entire State
Georgia Bryan, Camden, Chatham, Glynn, Liberty, McIntosh
Hawaii Entire State
Louisiana Cameron, Iberia, Jefferson, Lafourche, Orleans, Plaquemines, St. Mary, St. 

Bernard, St. Tammany, Terrebonne, Vermilion
Mississippi Hancock, Harrison, Jackson
North Carolina Beaufort, Brunswick, Carteret, Craven, Dare, Hyde, New Hanover, Onslow, 

Pamlico, Pender
South Carolina Beaufort, Berkley, Charleston, Colleton, Georgetown, Horry, Jasper
Texas Aransas, Brazoria, Calhoun, Cameron, Chambers, Galveston, Harris, 

Jackson, Jefferson, Kenedy, Kleberg, Matagorda, Nueces, Orange, Refugio, 
San Patricio, Victoria, Willacy

Virginia Accomack, Northampton, Virginia Beach City, Chesapeake, Gloucester, 
Hampton City, Lancaster, Mathews, Middlesex, Newport News, Norfolk 
City, Northumberland, Poquoson City, Portsmouth city, Suffolk City, York

5. LOSS PAYABLE

Loss, if any, shall be adjusted with and payable to Turnberry Associates or order, whose receipt 
shall constitute a release in full of all liability under this policy with respect to such loss.

6. TERRITORY

This policy covers loss occurring anywhere within the 50 states comprising the United States of 
America and the District of Columbia.

7. COVERAGE

Except as hereinafter excluded, this policy covers the following while at or within 2,500 feet of a 
location on the schedule of locations on file with the company and including newly acquired 
locations and miscellaneous unnamed locations or while in transit within this policy’s territory:

A. Real and Personal Property

(1) The interest of the Insured in all real and personal property including but not limited to 
property owned, used, leased or intended for use by the Insured, or hereafter constructed, 
erected, installed, or acquired, including while in course of construction, erection, 
installation, and assembly.  In the event of loss or damage, this Company agrees to accept
and consider the Insured as sole and unconditional owner of improvements and 
betterments, notwithstanding any contract or leases to the contrary.

(2) The interest of the Insured in real and personal property of others in the Insured's care, 
custody, or control.
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(3) Real and Personal Property which the Insured is responsible for as imposed by law upon 
the Insured, assumed by contract or specific agreement prior to loss for direct damage of 
the type insured against.

(4) At the option of the Insured, personal property of the Insured's officials, employees and 
representatives while on the premises of the Insured except motor vehicles licensed for 
highway use.  This insurance shall then act as primary insurance.  

(5) Contractors' and vendors' interest in property covered to the extent of the Insured's liability 
imposed by law or assumed by written contract. Such contractors or vendors interest shall 
not extend to any time element coverage provided under this policy.

(6) Newly Acquired Locations: Notwithstanding the above provision that a location must be on 
a schedule of locations in order to be covered, this policy does insure, subject to the Newly 
Acquired Locations limit of liability, real & personal property (including business 
interruption, extra expense, rental value, royalties, and time element extensions) at any 
location rented, leased, purchased, or acquired by the Insured after the inception date of this 
policy from the date of acquisition of such property for the period(s) of time shown under 
Section 2 Limits of Liability, until reported to the company, or until agreement is reached 
that the property will not be covered by this policy, whichever is soonest.

Any acquired locations during the term of insurance which fall under this coverage 
extension shall be added at rates to be negotiated with the Company at the time of 
acquisition, but not to exceed the current Company composite rate at inception of this 
policy.

In turn, any divestiture of locations during the term of insurance shall be deleted at rates to 
be negotiated with the Company at the time of divestiture, but not to exceed the current 
Company composite rate at inception of this policy.

(7) Miscellaneous Unnamed Locations: Notwithstanding the above provision that a location 
must be on a schedule of locations in order to be covered, this policy does insure, subject to 
the Miscellaneous Unnamed Locations limit of liability, Unnamed Locations (including 
business interruption, extra expense, rental value, royalties, and time element extensions) 
that are located within the policy’s territory. 

A Miscellaneous Unnamed Location is a location that is not listed on the schedule of 
locations reported to and on file with the company; is not a Newly Acquired Location nor 
covered under the terms of the Errors and Omissions coverage extension and is a building, 
yard, dock, wharf, pier or bulkhead (or any group of the foregoing) bounded on all sides by 
public streets, clear land space or open waterways, each separation not less than fifty (50) 
feet wide.  Any bridge or tunnel crossing such street, space or waterway will render such 
separation inoperative for the purposes of defining an Unnamed Location.

B. Business Interruption

(1) Loss of business income resulting from necessary interruption of business conducted by the 
Insured, whether total or partial, and caused by loss, damage, or destruction covered herein 
during the term of this policy to real and personal property as described in Clause 6.A.

By way of clarification, this policy shall also cover the loss of fee income to the Insured as 
stipulated under a management and/or related services agreement between the Insured and 
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another party which is not realizable due direct physical to loss, damage, or destruction 
covered herein during the term of this policy to locations managed by the Insured and 
covered under this policy.

(2) If such loss occurs during the term of this policy, it shall be adjusted on the basis of 
ACTUAL LOSS SUSTAINED by the Insured, consisting of the net profit which is thereby 
prevented from being earned and charges and expenses only to the extent that these must 
necessarily continue during the interruption of business including 365 days Ordinary 
Payroll and only to the extent such charges and expenses would have been earned had no 
loss occurred.

"Ordinary payroll" is defined to be the entire payroll expense for all employees of the 
Insured except officers, executives, department managers, employees under contract, and 
other important employees as determined by the Insured.

(3) In the event of direct physical loss, damage, or destruction covered herein to property as 
described in Clause 6.A, which results in an interruption of research and development 
activities which in themselves would not have produced income during the indemnity 
period, this policy shall cover the actual loss sustained of the continuing fixed charges and 
expenses, including 365 days Ordinary Payroll directly attributable to such research and 
development activities.

(4) However, this Company shall not be liable under this Clause B. for any loss resulting from 
damage to or destruction of finished stock nor for the time required to reproduce said 
finished stock.  Finished stock shall mean stock manufactured by the Insured which in the 
ordinary course of the Insured's business is ready for packing, shipment, or sale.

(5) Resumption of Operations:  If the Insured, by reasonable means within its control, could 
reduce the loss resulting from the interruption of business:

(a) by a complete or partial resumption of operation of the property insured, whether 
damaged or not; or

(b) by making use of available stock, merchandise, or other property;

such reduction shall be taken into account in arriving at the amount of loss hereunder.

(6) Experience of the Business:

(a) In determining the amount of net profit, charges and expenses covered hereunder for 
the purpose of ascertaining the amount of loss sustained, due consideration shall be 
given to the experience of the business before the date of damage or destruction and to 
the probable experience thereafter had no loss occurred to real or personal property as 
described in Clause 6.A.

(b) With respect to alterations, additions, and property while in the course of construction, 
erection, installation, or assembly, due consideration shall be given to the available 
experience of the business after completion of the construction, erection, installation, or 
assembly.

C. Extra Expense
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(1) Extra Expense incurred by the Insured resulting from direct physical loss, damage, or 
destruction covered herein during the term of this policy to real or personal property as 
described in Clause 6.A. 

(2) "Extra Expense" means the reasonable and necessary excess of the total cost chargeable to
the operation of the Insured's business over and above the total cost that would normally 
have been incurred to conduct the business had no loss or damage occurred.

D. Rental Value

(1) Rental Value loss sustained by the Insured resulting from direct physical loss, damage, or 
destruction covered herein during the term of this policy to real and personal property as 
described in Clause 6.A. but not exceeding the reduction in rental value less charges and 
expenses which do not necessarily continue.

(2) "Rental Value" is defined as the sum of:

(a) the total anticipated gross rental income from tenant occupancy of the described 
property as furnished and equipped by the Insured, including taxes , rent based on 
percentage of sales, and other expenses paid by the tenants in respect of the leased 
premises; and

(b) the amount of all charges which are the legal obligation of the tenant(s) and which 
would otherwise be obligations of the Insured; and

(c) the fair rental value of any portion of said property which is occupied by the Insured.

(3) Experience of the Business:

(a) In determining the amount of rental value covered hereunder for the purposes of 
ascertaining the amount of loss sustained, due consideration shall be given to the rental 
experience before the date of damage or destruction and to the probable experience 
thereafter had no loss occurred to real and personal property as described in 
Clause 6.A.

(b) With respect to alterations, additions, and property while in the course of construction, 
erection, installation, or assembly, due consideration shall be given to the available 
rental experience of the business after completion of the construction, erection, 
installation, or assembly.

E. Royalties

(1) Loss of income to the Insured under royalty, licensing fees, or commission agreements 
between the Insured and another party which is not realizable due to loss, damage, or 
destruction by any of the perils covered herein during the term of this policy to property of 
the other party.

(2) If such loss occurs during the term of this policy, it shall be adjusted on the basis of 
ACTUAL LOSS SUSTAINED of such income referred to in paragraph 1 above, which 
would have been earned had no loss occurred.
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(3) Resumption of Operations:  The Insured shall influence, to the extent reasonably possible, 
the party with whom the agreement described in paragraph 1 above has been made to use 
any other machinery, supplies or locations in order to resume business so as to reduce the 
amount of loss hereunder, and the Insured shall cooperate with that party in every 
reasonable way to effect this, but not financially unless such expenditures shall be 
authorized and paid by this Company.

(4) Experience of the Business:  In determining the amount of income derived from the 
agreement(s) described in paragraph 1 above for the purpose of ascertaining the amount of 
loss sustained, due consideration shall be given to the amount of income derived from such 
agreement(s) before the date of damage or destruction and to the probable amount of 
income thereafter had no loss occurred to real and personal property of the type insured 
under this policy of such other party.

F. Soft Costs

Soft Costs, as hereinafter described, incurred by the Insured and caused by direct physical loss, 
damage, or destruction covered herein during the term of this policy to real or personal property 
as described in Clause 6.A.

Recovery in the event of loss hereunder shall be limited to such necessary soft costs over and 
above those costs which would have been incurred by the Insured had no loss occurred.

For the purposes of this insurance, “soft costs” are defined as those costs over and above the 
costs which normally have been incurred by the Insured, including, but not limited to:

(i) the amount of actual interim or construction financing interest, including loan fees and 
other one time charges incurred to negotiate a construction loan and/or extend the existing 
one;

(ii) realty taxes and ground rent if any;

(iii) advertising and promotional expenses;

(iv) cost of additional commissions (including but not limited to real estate commissions);

(v) architects, surveyors, legal, consulting engineers, or other fees not otherwise covered under 
this policy;

(vi) project administration expense;

(vii) insurance premiums; (other than Insurance premium for this policy)

(viii) finder’s fee refunds.

G. Time Element Extensions

(1) This policy, subject to all provisions and without increasing the limits of this policy, is 
extended to cover the actual loss sustained by the Insured resulting from necessary 
interruption of the business conducted by the Insured, whether partial or total, caused by 
direct physical loss, damage or destruction covered herein during the term of this policy to:
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(a) Service Interruption: real and personal property of the type described in clause 6.A. and 
not otherwise excluded and owned, leased or used by electrical, steam, gas, water, 
sewer, telecommunications or any other utility or service, transmission and distribution 
lines located within 50 miles of the Insured’s premises and related plants, substations 
and equipment situated on or outside of the premises;  and,

Service Interruption Property Damage:

Physical loss or damage at a described location resulting from the interruption of 
electrical, steam, gas, water, sewer, telecommunications or any other utility or service, 
transmission and distribution lines and related plants, substations and equipment 
situated on or outside of the premises.

The company will not be liable for such loss or damage unless the period of recovery 
exceeds the period of time shown as the waiting period described in Section 3.
Deductibles.  Upon the period of recovery exceeding the waiting period, the company 
shall then be liable for such loss or damage for the entire period of recovery and the 
applicable deductible per Section 4 will apply.  The period of recovery shall mean the 
period starting with the time when the interruption occurs and ending when with due 
diligence and dispatch the service could be wholly restored.

The company will not be liable if the interruption of such utility or service is caused 
directly or indirectly by the failure of the Insured to comply with the terms and 
conditions of any contracts the Insured has for the supply of such specified utilities or 
services nor as a result of the deliberate turning off of power during an industrial 
dispute.

The Insured will notify the suppliers of utilities or services of any interruption of such 
services.

(b) Contingent Time Element:  the type of property insured hereunder that wholly or 
partially prevents any Tier 1 supplier or Tier 2 supplier of goods and/or services to the 
Insured from rendering their goods and/or services, or property that wholly or partially 
prevents any Tier 1 receiver or Tier 2 receiver of goods and/or services from the 
Insured from accepting the Insured's goods and/or services, such supplier or receiver to 
be located anywhere in the world; with the exception of loss or damage to locations in a 
Prohibited Jurisdiction. Prohibited Jurisdiction means any country or political 
subdivision, outside the United States of America and its territories and possessions, in 
which we are not allowed to insure risks and where doing so would violate the 
insurance laws and regulations of such country or political subdivision.
                                                                                                                                              
The following definitions apply to the above clause 6.G.(1)(b):

Tier 1 supplier means a supplier that supplies products or services directly to you.  Tier 
2 supplier means a supplier that supplies products or services directly to your Tier 1 
supplier  Tier 1 receiver means a customer that receives products or services directly 
from you.  

Tier 2 receiver means a customer that receives products or services from your Tier 1 
receiver.  
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(c) Impounded Water:  dams, reservoirs, or equipment connected therewith when water, 
used as a raw material or used for power or for other purposes, stored behind such 
dams or reservoirs is released from storage, at an insured location, causes an 
interruption of business as a result of lack of water supply from such sources, but not 
for than 30 consecutive days after the dam, reservoir, or connected equipment is 
rebuilt;  

(d) Leader Property:  This policy, subject to all provisions and without increasing the limits 
of this policy, also insures against the Actual Loss Sustained, as insured by this policy 
resulting from physical damage to or destruction by causes of loss insured against, to:

Leader Property: property not owned or operated by the Insured, located within 25 
miles of an Insured Location, statutory mile of the insured, which attracts business to 
the Insured as respects for Marriott Courtyard Orlando.  All other locations subject to 
within 10 miles of an Insured Location, statutory miles of the insured, which attracts 
business to the Insured.

It is further agreed that the length of time for which loss may be claimed unless 
otherwise modified or limited shall be based upon the Period of Liability described in 
Clause 6.H.(1)(a), as well as the Extended Period of Liability Extension described in 
Clause 6.H.(1) (b).

The provisions of this clause shall also extend to include the Time Element Coverage 
Extensions described under clauses 6.G.(1)(b), Contingent Time Element, 6.G.(1)(a)
Service Interruption.

(2) Interruption by Civil or Military Authority:  This policy is extended to cover the actual loss 
sustained during the period of time when access to real or personal property is impaired by 
order or action of civil or military authority issued as a direct result of physical damage to 
property of the type insured against under this policy to property within 5 miles of any 
location on schedule on file with the company, Newly Acquired Location or Miscellaneous 
Unnamed Location to the kind of property not excluded by this policy.

(3) Ingress/Egress:  This policy is extended to cover the actual loss sustained during the period 
of time when access to or egress from real or personal property is impaired as a direct result 
of physical damage to property of the type insured against under this policy to property 
within 5 miles of any location on schedule on file with the company, Newly Acquired 
Location or Miscellaneous Unnamed Location to the kind of property not excluded by this 
policy.

Time Element meaning business interruption, extra expense, rental expense, royalties, and 
time element extensions described herein.

H. Provisions Applicable to Business Interruption, Extra Expense, Rental Value Royalties 
and Soft Cost Coverages

(1) Period of Recovery:  The length of time for which loss may be claimed:

(a) shall not exceed such length of time as would be required with the exercise of due 
diligence and dispatch to rebuild, repair, or replace the property that has been destroyed 
or damaged;
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(b) and, such additional length of time to restore the Insured's business to the condition that 
would have existed had no loss occurred, commencing with the later of the following 
dates:

(i) the date on which the liability of the Company for loss or damage would otherwise 
terminate; or

(ii) the date on which repair, replacement, or rebuilding of the property that has been 
damaged is actually completed;

but in no event for more than eighteen (18) months from said later commencement 
date;

(c) with respect to alterations, additions and property while in the course of construction, 
erection, installation, or assembly shall be determined as provided in subparagraph (a) 
above, but such determined length of time shall be applied to the experience of the 
business after the business has reached its planned level of production or level of 
business operations;

(d) shall commence with the date of such loss or damage and shall not be limited by the 
date of expiration of this policy or cancellation date.

(2) Special Exclusions:  This section of the policy does not insure against any increase of loss 
which may be occasioned by planned or scheduled shutdowns, the suspension, lapse, or 
cancellation of any, license, contract, or order lease (except as provided for in Leasehold 
Interest coverage extension); nor for any increase of loss due to interference at the Insured's 
premises by strikers or other persons with rebuilding, repairing, or replacing the property 
damaged or destroyed, or with the resumption or continuation of business, or with the 
reoccupancy of the premises.

(3) Expense to Reduce Loss:  This policy also covers such expenses incurred for the purpose of 
reducing any loss under this policy; such expense shall not exceed the amount by which the 
loss is thereby reduced.

(4) Resumption of Operations: If the Insured can, by reasonable means within its control, the 
Insured will do all things possible to reduce the loss from interruption of business:

(a) by a complete or partial resumption of operation of the property insured, whether 
damaged or not; or, 

(b) by making use of available stock, merchandise, or other property;

such reduction shall be taken into account in arriving at the amount of loss hereunder.

(5) Idle Periods:  This policy does not insure against Time Element loss for any period during 
which the business would not have or could not have been conducted for any reason other 
than physical loss or damage of the type insured against.

I. Transit

(1) Property in transit within and between the territorial limits of this policy, including the 
coastal waters thereof, by any means of conveyance, from the time the property is moved 
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for purpose of loading and continuously thereafter while awaiting and during loading and 
unloading and in temporary storage, including temporary storage on any conveyance 
intended for use for any outbound or used for inbound shipment, including during deviation 
and delay, until safely delivered and accepted into place of final destination.

(2) This insurance is extended to cover direct physical loss, damage or destruction by an 
insured peril to property:

(a) sold and shipped by the Insured under terms of Free On Board point of origin or other 
terms usually regarded as terminating the shipper's responsibility short of points of 
delivery;

(b) arising out of any unauthorized person(s) representing themselves to be the proper 
party(ies) to receive goods for shipment or to accept goods for delivery;

(c) occasioned by the acceptance by the Insured, by its agents, or by its customers of 
fraudulent bills of lading, shipping and delivery orders, or similar documents;

(d) at the Insured's option, which is incoming to the Insured.

(3) (a) The Insured may waive right(s) of recovery against private, contract, and common 
carriers and accept bills of lading or receipts from carriers, bailees, warehousemen, or 
processors limiting their liability, but this transit insurance shall not inure to the benefit of 
any carrier, bailee, warehouseman, or processor.  

(b) With respect to shipments made under subparagraphs 2(a) and 2(d) above, this 
Company agrees to waive its rights of subrogation against consignees at the option of 
the Insured.

(4) The Insured is not to be prejudiced by any agreements exempting lightermen from liability.

(5) Seaworthiness  of any vessel or watercraft and airworthiness of any aircraft are admitted 
between this Company and the Insured.

J. Accounts Receivable

(1) All sums due the Insured from customers, provided the Insured is unable to effect 
collection thereof as the direct result of loss of or damage to records of accounts receivable;

(2) Interest charges on any loan to offset impaired collections pending repayment of such sums 
made uncollectible by such loss or damage;

(3) Collection expense in excess of normal collection cost and made necessary by such loss or 
damage;

(4) Other expenses, when reasonably incurred by the Insured in reestablishing records of 
accounts receivable following such loss or damage.

For the purpose of this insurance, credit card company charge media shall be deemed to 
represent sums due the Insured from customers, until such charge media is delivered to the 
credit card company.
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When there is proof that a loss of records of accounts receivable has occurred but the 
Insured cannot more accurately establish the total amount of accounts receivable 
outstanding as of the date of such loss, such amount shall be computed as follows:

(a) The monthly average of accounts receivable during the last available twelve months 
shall be adjusted in accordance with the percentage increase or decrease in the twelve 
months average of monthly gross revenues which may have occurred in the interim.  

(b) The monthly amount of accounts receivable thus established shall be further adjusted in 
accordance with any demonstrable variance from the average for the particular month 
in which the loss occurred, due consideration being given to the normal fluctuations in 
the amount of accounts receivable within the fiscal month involved.

There shall be deducted from the total amount of accounts receivable, however established, 
the amount of such accounts evidenced by records not lost or damaged, or otherwise 
established or collected by the Insured, and an amount to allow for probable bad debts 
which would normally have been uncollectible by the Insured.

K. Leasehold Interest

(1) Pro rata proportion from the date of loss to expiration date of the lease (to be paid without 
discount) on the Insured's interest in:

(a) the amount of bonus paid by the Insured for the acquisition of the lease not recoverable 
under the terms of the lease; 

(b) improvements and betterments to real property which are not covered under any other 
section of this policy;

(c) the amount of advance rental paid by the Insured and not recoverable under the terms 
of the lease; 

when property is rendered wholly or partially untenantable by any covered loss during the 
term of this policy and the lease is canceled by the party not the Named Insured under this 
policy in accordance with the conditions of the lease or by statutory requirements of the 
appropriate jurisdiction in which the damaged or destroyed property is located; and

(2) (a) "The Interest of the Insured as Lessee or Lessor" when property is rendered wholly 
or partially untenantable by any covered loss during the term of this policy and the lease is 
canceled by the party not the Named Insured by this policy in accordance with the 
conditions of the lease or by statutory requirements of the appropriate jurisdiction in which 
the damaged or destroyed property is located.

(b) "The Interest of the Insured as Lessee or Lessor" as referred to herein shall be paid for 
the first three months succeeding the date of the loss and the "Net Lease Interest" shall 
be paid for the remaining months of the unexpired lease.

(3) Definitions:

The following terms, wherever used in this section shall mean::

(a) "The Interest of the Insured as Lessee" is defined as:
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(i) the excess of the rental value of similar premises over the actual rental payable by 
the lessee (including any maintenance or operating charges paid by the lessee) 
during the unexpired term of the lease; and

(ii) the rental income earned by the Insured from sublease agreements, to the extent not 
covered under any other section of this policy, over and above the rental expenses 
specified in the lease between the Insured and the lessor.

(b) "The Interest of the Insured as Lessor" is defined as the difference between the rents 
payable to the lessor under the terms of the lease in effect at the time of loss and the 
actual rent collectible by the lessor during the unexpired term of the lease provided the 
lease is canceled by the lessee, to the extent not covered under any other section of this 
policy.

(c) "Net Lease Interest" is defined as that sum, which placed at 8% interest compounded 
annually will be equivalent to the "The Interest of the Insured as Lessee or Lessor."

(4) This Company shall not be liable for any increase of loss which may be occasioned by the 
suspension, lapse or cancellation of any license or by the Named Insured exercising any 
option to cancel the lease.  Furthermore, the Named Insured shall use due diligence 
including all things reasonably practicable to diminish loss under this clause.

8. COVERAGE EXTENSIONS

A. Demolition and Increased Cost of Construction

In the event of direct physical loss or damage to building or structures insured under this policy 
that causes the enforcement of any law, ordinance, governmental directive or standard in force 
at the time of the direct physical loss or damage regulating the construction, repair, use, or 
occupancy of property, this Company shall be liable for:

(1) Under Demolition Coverage A:  the proportion that the value of the undamaged part of the 
property bore to the value of the entire property prior to the loss

(2) Under Demolition Coverage B:  The cost of demolishing the undamaged property including 
the cost of clearing the site.

(3) Under Demolition coverage C:  increased cost of repair or reconstruction of the damaged 
and undamaged property on the same or another site, limited to the cost that would have 
been incurred in order to comply with the minimum requirements of such law or ordinance 
regulating the repair or reconstruction of the damaged property on the same site.  However, 
this Company shall not be liable for any increased cost of construction loss unless the 
damaged property is actually rebuilt or replaced;

B. Debris Removal

In the event of direct physical loss or damage to the property insured hereunder, this policy 
(subject otherwise to its terms, conditions and limitations, including but not limited to any 
applicable deductible) also insures debris removal, as stated in Section 3, Limits of Liability:
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(1) expenses reasonably incurred in removal of debris of the property insured hereunder 
destroyed or damaged from an insured location;

(2) expenses reasonably incurred in removal of debris of the property insured hereunder which 
is destroyed or damaged while in transit;

(3) expenses reasonably incurred in removal of debris of property not insured under this policy 
blown onto the insured location by wind or deposited onto the insured location by flood;

(4) cost of cleanup at an insured location made necessary as a result of such direct physical loss 
or damage;

provided that this policy does not insure against the costs of decontamination or removal of 
land or water or the contaminant on or in land or water except as provided in Clause 8. N. Land 
and Water Contaminant or Pollutant Cleanup, Removal and Disposal.

It is a condition precedent to recovery under this extension that the Company shall have paid or 
agreed to pay for direct physical loss or damage to the property insured hereunder unless such 
payment is precluded solely by the operation of any deductible and that the Insured shall give 
notice to the Company of the intent to claim for the cost of removal of debris or cost of cleanup 
NO LATER THAN 24 MONTHS AFTER THE DATE OF SUCH PHYSICAL LOSS OR 
DAMAGE.

C. Emergency Vacating Expenses

This policy is extended to cover the reasonable expenses incurred by the Insured when an 
authorized governmental agency or other similar authority orders the emergency evacuation of:

(1) Residents and tenants; or

(2) Lawful occupants;

From an insured building as a result of an immediately impending insured peril that threatens 
imminent physical danger or loss of life to such occupants.

No coverage is provided if the vacating results from:

(1) A planned evacuation drill;

(2) Evacuation of any resident or tenant because of a medical condition(s); or

(3) A false alarm.

D. Tenant Relocation Expense

This policy is extended to cover relocation expenses incurred by the Insured to relocate:

(1) Tenants; or

(2) Lawful occupants;
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To other quarters in the shortest possible time when rented space at a described location are 
made uninhabitable as a direct result of physical loss or damage from a peril insured by this 
policy.

Coverage includes the reasonable and necessary expense of:

(i) Packing, sorting, and transportation cost for personal property;

(ii) Reestablishing new utility services, less refunds from discontinued services, at the damage 
location;

(iii) Searching for new quarters;

(iv) Disconnecting and reconnecting fixtures and equipment; and

(v) Storage costs while awaiting possession of other quarters or restoration of existing quarters.

No coverage is provided for:

(a) Loss caused by the termination of a lease or other agreement;

(b) Security deposits or other payments made to the landlord or lessors of the new quarters; or

(c) Down payments, legal fees and closing costs for the purchase of new quarters.

E. Locks & Keys

This policy is extended to cover the reasonable and necessary expense incurred by the insured 
for replacing:

(1) Locks; and

(2) Keys;

Resulting from insured physical loss or damage to an insured location.

Coverage includes the actual cost to:

(i) Replace;

(ii) Adjust; or

(iii) Reprogram;

Locks to accept new keys or entry codes.

F. Arson Reward

This policy is extended to cover payment of any reward offered on the Insured’s behalf for 
information that leads to conviction of the perpetuator(s) of:

(1) Arson (fire); and
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(2) Vandalism;

To insured property that sustains physical loss or damage insured by this policy.  

The company’s total liability for any one occurrence will not exceed the Limit of liability 
shown in the declarations.  The company’s payment of this reward will not increase regardless 
of the number of informants providing information that leads to a conviction.

G. Expediting Expense

This policy covers the reasonable extra cost of temporary repair and/or replacement and of 
expediting the repair and/or replacement of damaged property insured hereunder, including, but 
not limited to, overtime and express freight or other rapid means of transportation. However, 
this Company shall not be liable under this clause for temporary rental of property or temporary 
repair of damaged property.

H. Loss Adjustment Expenses

This policy is extended to include expenses incurred by the Insured, or by the Insured's 
representatives for preparing and certifying details of a claim resulting from a loss which would 
be payable under this policy.  However, this Company shall not be liable under this clause for 
expenses incurred by the Insured in utilizing the services of a public adjuster or attorney.

This policy is extended to include reasonable fees charged by the Property Manager for 
handling the claim. However, this Company shall not be liable under this Clause for more than 
the amount shown in Section 3, Limit of Liability.

I. Fire Brigade Charges and Extinguishing Expenses

This policy covers the following expenses resulting from a covered loss:

(1) fire brigade charges and any extinguishing expenses which the Insured incurs;

(2) loss and disposal of fire extinguishing materials expended.

J. Defense Costs

This policy, subject to all of its provisions, also insures the costs and fees to defend any claim 
or suit against the Insured and/or its directors, officers and/or employees alleging physical loss 
or damage as insured against to property of others in the care, custody or control of the Insured 
to the extent of the Insured's liability therefore, even if such claim or suit is groundless, false or 
fraudulent; but the Company may without prejudice make such investigation, negotiation or 
settlement of any such claim or suit as it deems expedient.  

K. Errors and Omissions:

If physical loss or damage is not payable under this Policy solely due to an error or 
unintentional omission:

(1) in the description of where the insured property is physically located;
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(2) to include any location:

(i) owned, rented or leased by the Insured on the effective date of this Policy; or,

(ii) purchased, rented or leased by the Insured during the term of this policy; or

(iii) that result in cancellation of the of the property insured under this Policy;

this Policy covers such physical loss or damage, to the extent that it would have provided 
coverage had such error or unintentional omission not been made.

L. Land and Water Contaminant or Pollution Cleanup, Removal & Disposal

This policy covers the reasonable and necessary, including examination and detection, cost for 
cleanup, removal, and disposal of contaminants or pollutants from land and water at an insured 
location under this policy if the release, discharge or dispersal of contaminants or pollutants is a 
direct result of insured physical loss or damage to insured property.

This policy does not cover the cost to cleanup, remove and dispose of contaminants or 
pollutants from such property:

(1) at any location insured for personal property only when the insured fails to give written 
notice of loss to the company within 12 months after inception of the loss.

9. PERILS INSURED AGAINST

This policy insures against all risk of direct physical loss of or damage to property insured herein 
including general average, salvage and all other charges on shipments covered hereunder, except as 
hereinafter excluded.

10. PERILS EXCLUDED

This policy does not insure:

A. any dishonest act, including but not limited to theft committed alone or in collusion with others 
at any time:

(1) by an Insured or any proprietor, partner, director, trustee, officer, or employee of and an 
Insured;

(2) by any proprietor, partner, director, trustee, or officer of any business entity (other than 
common carrier) engaged by the Insured to do anything in connection with the property 
insured under this policy.

This policy does insure acts of physical loss or damage intentionally caused by an employee of 
an Insured or any individual specified in section b above, and done without the knowledge of 
the Insured.  In no event does this policy cover loss by theft by any individual specified in 
section a or b above

B. against the cost of making good, defective design or specifications, faulty material, or faulty 
workmanship; however, this exclusion shall not apply to direct physical loss or damage 
resulting from such defective design or specifications, faulty material, or faulty workmanship;
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C. against errors in processing or manufacture of the Insured's product unless direct physical loss 
or damage not otherwise excluded ensues and then this policy shall cover for such ensuing loss 
or damage;

D. against wear and tear, or deterioration unless direct physical loss or damage not otherwise 
excluded ensues and then this policy shall cover for such ensuing loss or damage;

E. against settling or shrinkage of walls, floors, foundations, or ceilings unless direct physical loss 
or damage not otherwise excluded ensues and then this policy shall cover for such ensuing loss 
or damage;

F. against nuclear reaction, or nuclear radiation, or radioactive contamination, all whether 
controlled or uncontrolled, and whether such loss be direct or indirect, proximate or remote; 
except:

(1) if fire ensues, liability is specifically assumed for direct loss by such ensuing fire but not 
including any loss due to nuclear reaction, nuclear radiation, or radioactive contamination;

(2) this Company shall be liable for loss or damage caused by sudden and accidental 
radioactive contamination including resultant radiation damage for each occurrence from 
material used or stored or from processes conducted on an insured premises provided at the 
time of loss there is neither a nuclear reactor capable of sustaining a nuclear fission in a 
self-supporting chain reaction nor any new or used nuclear fuel on the insured premises;

G. (1) against warlike action in time of peace or war, including action in hindering, combating, or 
defending against an actual, impending, or expected attack:

(i) by any government or sovereign power (de jure or de facto) or by any authority 
maintaining or using military, naval, or air forces;

(ii) or by military, naval, or air forces;

(iii) or by an agent of any such government, power, authority, or forces;

(2) against any weapon employing atomic fission or fusion;

(3) against rebellion, revolution, civil war, usurped power, or action taken by governmental 
authority in hindering, combating, or defending against such occurrence;

(4) against seizure or destruction by order of public authority, except destruction by order of 
public authority to prevent the spread of, or to otherwise contain, control or minimize loss, 
damage or destruction not otherwise excluded under this policy;

(5) against risks of contraband or illegal trade.

H. against insect animal or vermin damage unless direct physical loss or damage not otherwise 
excluded ensues and then this policy shall cover for such ensuing loss or damage;

I. indirect or remote loss or damage;

J. delay or loss of market;
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K. unexplained or mysterious disappearance;

L. loss resulting from the voluntary parting with title or possession of property if induced by any 
fraudulent act or by false pretense;

M. Changes in size, color, flavor, texture or finish;

N. Changes of temperature (except to machinery or equipment) or changes in relative humidity, all 
whether atmospheric or not.

11. PROPERTY EXCLUDED

This policy does not cover loss or damage to:

A. Land; however, this exclusion shall not apply to the cost of reclaiming, restoring or repairing 
land improvements.  Land improvements are defined as any alteration to the natural condition 
of the land by grading, landscaping, drainage, earthen dikes or dams, retaining walls, and 
additions to land such as pavements, roadways, drainage or similar works;

B. Water, except water which is normally contained within any type of tank, piping system or 
other process equipment;

C. Money and securities;

D. Growing crops, standing timber, and animals except for research;

E. Watercraft, aircraft, motor vehicles licensed for highway use, but this exclusion shall not apply 
to contractor's equipment;

F. Waterborne shipments via the Panama Canal, and to and from Puerto Rico, the Virgin Islands, 
Hawaii, and Alaska;

G. Export shipments after loading on board an overseas vessel or watercraft or after ocean marine 
insurance attaches, whichever occurs first; and import shipments prior to discharge from the 
overseas vessel or watercraft or until the ocean marine insurance terminates, whichever occurs 
last.

H. Dams, dikes, bulkheads, reservoirs, pilings, piers, wharves, docks, and canals when not a 
structural part of a building.

I. Tunnels and bridges used for licensed vehicular traffic which are not part of a structural part of 
a building, however, this exclusion shall not apply to Time Element Loss as provided under 
Section 7. Coverage, G. Time Element Extensions, (1)(c), (1)(d), (2) and (3).

J. Off shore property including drilling rigs, underground mines, spacecraft, and satellites.

K. Spacecraft, satellites, associated launch vehicles and any property contained therein

L. Transmission and distribution lines situated beyond 1,000 feet of the Insured Location, except 
as provided under service Interruption.
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M. Furs, jewelry, & precious metal.

12. VALUATION

In case of loss, the basis of adjustment shall be as follows:

A. Stock

(1) Raw Stock (materials and supplies in the state in which the Insured received them for 
conversion by the Insured into finished stock, including supplies consumed in such 
conversion or in the service rendered by the Insured) shall be valued at replacement cost at 
the time and place of loss.

(2) Stock in process (raw stock which has undergone any aging, seasoning, or other processing 
by the Insured but which has not become finished stock) shall be valued at the Insured's 
selling price of finished stock at the time of loss, less any manufacturing expense not 
incurred by the Insured and less any discounts, rebates, and unincurred expenses to which 
the sales price would have been subject.

(3) Finished stock (stock which in the ordinary course of the Insured's business is ready for 
packing, shipment or sale) and merchandise shall be valued at the Insured's selling price at
the time of loss, less all discounts, rebates, and unincurred expenses to which such sales 
price would have been subject. 

B. Real and Personal Property

(1) Buildings, structures, furniture and fixtures, machinery, equipment, improvements and 
betterments, shall be valued the cost to repair or replacement cost new, whichever is less on 
the same premises, as of the date of replacement.

(2) Electronic Data Processing or control equipment and production machinery and equipment 
or any part thereof shall be valued at the cost to repair or replace new on the same premises 
as of the time of replacement except, that with respect to items for which replacement with 
identical property is impossible, the replacement cost shall be the cost of items similar to 
the destroyed property and intended to perform the same function but which may include 
technological advances.  

(3) Valuable papers and records shall be valued at the cost to reproduce the property as of the 
date of reproduction including the cost of gathering and/or assembling information;

"Valuable papers and records" are defined as written, printed, or otherwise inscribed 
documents and records, including but not limited to books, maps, films, drawings, 
abstracts, deeds, mortgages, micro-inscribed documents, manuscripts, and media and the 
data recorded thereon, but not including money and/or securities.

"Media" is defined as materials upon which data is recorded including, but not limited to, 
papertapes, cards, electronic memory circuits, and magnetic or optical storage devices.  
"Data" is defined as facts, concepts, or instructions in a form usable for communications, 
interpretation, or processing by automatic means.  It includes computer programs.
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The term "securities" shall mean all negotiable and non-negotiable instruments or contracts 
representing either money or other property, and includes revenue and other stamps in 
current use, tokens and tickets but does not include money.

(4) Property of others which the Insured is required to insure to a stipulated value shall be 
valued at the replacement cost new as of the date of replacement, if replaced at the Insured's 
option; otherwise at the stipulated value.

(5) Fine Arts shall be valued at the appraised value; or, if there is no appraisal, at the greater of
the original acquisition cost or the market value at the time of the loss.  

(6) Other property not otherwise provided for, the cost to repair or replacement cost new, 
whichever is less on the same premises as of the date of replacement.

(7) For property that qualifies as Historic Landmark status, the Insured shall have sole 
discretion as to the means by which said property shall be repaired, rebuilt, or replaced and 
shall include the cost to repair or replace with material of like kind and quality compatible 
to those originally used including the cost of skilled labor and/or authentic materials 
necessary to restore the property as nearly as possible to its original condition, but not to 
exceed the actual costs that would have been incurred in order to comply with Historical 
Landmark status requirements.  

(8) Permission is granted for the Insured to replace the damaged property with any property at 
the same site or at another site within the territorial limits of this policy, but recovery is 
limited to what it would cost to replace on same site.  If property damaged or destroyed is 
not repaired, rebuilt or replaced within a reasonable period (being not more than 36 
months) after the loss or damage, this Company shall not be liable for more than the actual
cash value at the time of loss (ascertained with proper deduction for depreciation) of the 
property damaged or destroyed.  However, limitations imposed by federal, state or 
municipal building codes shall not result in actual cash valuation.  

(9) Replacement cost shall include the reasonable and necessary architect’s and/or engineers’ 
plans, drawings, blueprints, photographs, specifications and their related fees, including 
inspectors’ and/or superintendents’ fees, inspection and/or supervisory charges; and to 
include architects’ and engineers’ fees for supervision of construction and repair of insured 
damage.

(10) For buildings insured under this policy that have been certified as Leadership in Energy 
and Environmental Design (LEED) properties, in addition to the adjustment of the direct 
physical loss amount(s) described under this Clause 12.B.(10), this Company shall also be 
liable for:

(i) With respect to buildings that have not qualified for any LEED certification prior to the 
loss or damage, Replacement Cost includes the reasonable and necessary expense to 
repair or replace damaged buildings using materials and methods required to qualify for 
LEED Silver certification using the applicable LEED Rating System subject to the limit 
stated in Section 2.

(ii) With respect to buildings that have qualified for any LEED certification prior to the 
loss or damage, Replacement Cost includes the reasonable and necessary expense to 
restore the building to the level of LEED certification assigned to the building prior to 
the loss. This includes any changes in the requirements made after the certification was 
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first obtained.  The number of credits assigned to the building or structures using the 
applicable LEED Rating System after recertification may not be less than number of 
credits assigned to the building or structures prior to the loss.

Replacement Cost also includes:

(a) the additional costs and fees required by the LEED Rating System to certify or re-
certify the building following an insured loss.

(b) The reasonable and necessary expense to hire  LEED-Accredited architects, 
engineers or design professionals to assist in the design, construction or 
reconstruction and repair of the damaged property;

(c) the cost to flush out the reconstructed space with 100% outside air and to add new 
filtration media to conform with the applicable LEED requirement.

(d) the necessary and reasonable costs to hire commissioning agents as required by the 
LEED rating system to provide building commissioning or re-commissioning 
services and to oversee post loss repair or reconstruction in order to verify and 
document that the repaired or replaced property, as well as other property including 
but not limited to life safety systems, health safety systems, HVAC, plumbing and 
electrical systems and their related controls whether damaged or not in the loss 
occurrence have been installed and calibrated properly and perform to documented 
design criteria and manufacturers’ specifications. 

(e) the cost of replacing appliances and office equipment with products of like kind 
and quality that have been identified as “ENERGY STAR ®” or the equivalent, if 
available.

(f) the cost of replacing interior furnishings with products of like kind and quality that 
are certified as GREENGUARD Indoor Air Quality Certified ® or products with 
similar emissions characteristics, if available. 

(g) the cost of replacing interior plumbing fixtures including, but not limited to toilets, 
shower heads, and lavatory faucets with products of like kind and quality that are 
more water efficient, if available.

(h) the cost of replacing heating and cooling equipment with products of like kind and 
quality that have been identified as “ ENERGY STAR ” or equivalent products of 
such energy efficiency, if available.

(i) the cost to conduct air testing and building flush-out (if required because of a 
failure to meet air quality standards set forth in the Construction IAQ) and follow-
up air testing.

13. EARTHQUAKE, FLOOD AND NAMED WINDSTORM

A. Each loss by Earthquake, Flood or Named Windstorm shall constitute a single occurrence  
hereunder if:

(1) more than one Earthquake shock occurs within any period of 168 hours during the term of 
this policy, the beginning of which 168 hour period may be determined by the Insured; or
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(2) any Flood occurs within a period of the continued rising or overflow of any river(s) or 
stream(s) and the subsidence of same within the banks of such river(s) or stream(s); or

(3) any Flood results from any tidal wave or series of tidal waves caused by any one 
disturbance.

(4) Named Windstorm landfall occurs within any period of 72 hours during the term of this 
policy, the beginning of which 72 hour period may be determined by the Insured

B. Should any time period referred to in Clause A. above commence prior to expiration or 
cancellation date of this policy, this Company shall pay all such Earthquake, Flood or Named 
Windstorm losses occurring during such period as if such period fell entirely within the term of 
this policy.

C. This Company shall not be liable, however, for any loss caused by any Earthquake, Flood or 
Named Windstorm commencing before the effective date and time or commencing after the 
expiration date and time of this policy.

D. (1) Earthquake means any natural or manmade earth movement including but not limited to 
earthquake, landslide, or tsunami, regardless of any other cause or event contributing 
concurrently or in any sequence of loss.  Even if the peril of Earthquake is the predominant 
cause of loss or damage, any ensuing loss or damage not otherwise excluded herein shall 
not be subject to any sublimits or aggregates.  

(2) Flood means flood; rising waters; waves; tide or tidal water; and the release of water. The 
rising, overflowing or breaking of boundaries of natural or man-made bodies of water; or 
the spray therefrom; regardless of any other cause or event contributing concurrently or in 
any other sequence of loss.  Even if the peril of Flood is the predominant cause of loss or 
damage, any ensuing loss or damage not otherwise excluded herein shall not be subject to 
any sublimits or aggregates.  

(3) Named Windstorm, including Storm Surge, shall mean the direct action of wind when such 
wind is associated with, or occurs in conjunction with a storm or weather disturbance which 
is named (tropical storm or higher) by the U.S. National Weather Service.

Storm Surge means water driven inland from coastal waters by high winds and low 
atmospheric pressure. Storm Surge is not defined within Flood.

Even if the peril of Named Windstorm, including Storm Surge, is the predominant cause of 
loss or damage, any ensuing loss or damage not otherwise excluded herein shall not be 
subject to any sublimits or aggregates.

14. CONTRIBUTING INSURANCE

Contributing insurance is insurance written upon the same plan, terms, conditions, and provisions 
as those contained in this policy.  This insurance shall contribute in accordance with the conditions 
of this policy only with other contributing insurance as defined.

15. EXCESS INSURANCE / DROP DOWN / PRIORITY OF PAYMENTS

A. Coverage hereunder shall not apply until the amount of loss, damage or expense arising out of 
any one occurrence exceeds 
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See Participation Page

plus the applicable portion of the primary policy deductible and any waiting period attributable 
to the perils and/or property and/or coverages insured hereunder.

The amount of the applicable portion of the primary policy deductible referred to above shall be 
determined by the proportion that the amount of loss attributable to the perils and/or property 
and/or coverages insured against under this policy (without application of the excess provision) 
bears to the total amount of loss multiplied by the amount of the applicable primary 
deductibles.

As respects theft, the term Occurrence as referred to elsewhere within the policy means the sum 
total of all losses of covered property resulting from one or more concealed acts committed by 
one person or more than one person acting in unison  to the extent such loss is not otherwise 
excluded under this policy.  

B. In determining the amount of any loss, damage, or expense for which this policy is excess, the 
total loss for all coverages caused by any combination of perils, one or more of which is insured 
against under the primary policy, shall be used even though all such perils or coverages are not 
insured against under this excess policy.

(1) Any recoveries made under the primary policy shall be considered as first applying to those 
perils and/or property and/or coverages not insured against by this policy.  Upon exhaustion 
of the primary policy limits, this policy shall drop down and be liable for the loss in excess 
of the amount attributable to the primary policy as respects those perils and/or coverages 
and/or property insured hereunder subject to the limit of this policy.

(2) If there is any other excess insurance covering the perils and/or property and/or coverages 
insured against in the primary policy, but not covered by this policy, this insurance shall 
then allocate any loss recoveries made under the primary policy in the same proportion as 
the amount of loss involving the property and/or coverages insured against by this policy 
bears to the combined total loss.  Upon exhaustion of the primary policy limits, this policy 
shall drop down and be liable for the loss in excess of the amount attributed to the primary 
policy as respects those perils and/or property and/or coverages covered hereunder subject 
to the limit of this policy.

(3) Paragraph two shall not apply, however, when the amount of loss attributed to the perils 
insured under the primary policy, but not covered under this policy, exceed the total 
amount of insurance provided by the primary and excess coverages with respect to said 
perils.  In this situation any recoveries made under the primary policy shall first apply to 
those perils not insured against by this policy.  Upon exhaustion of the primary policy 
limits, this policy shall drop down and be liable for the loss in excess of the amount 
attributed to the primary policy as respects those perils covered hereunder subject to the 
limit of this policy.

(4) In the event the Insured is a contributing or self-insurer with respect to the perils and/or 
property and/or coverages otherwise insured in any underlying insurance and no policy is 
issued to define the extent of this contributing or self insurance, for the purposes of this 
Excess Clause, the Insured’s contributing or self-insurance shall be deemed to be the same 
as either:  (a) all other contributing insurance participating in the Insured’s layer(s); or (b) 
all other contributing insurance participating in the layer below the Insured’s layer where 
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the Insured is entirely self insuring the layer.  If the coverage provided by the policy(s) of 
the other contributing insurance company(s) is non-concurrent, then the contributing or self 
insurance provided by the Insured within the layer in question shall be deemed to be the 
same as the coverage provided by that contributing insurance company whose policy 
provides the least indemnity for the loss.

C. In the event the aggregate limits provided for flood and/or earthquake in any underlying 
insurance are diminished or exhausted in any one policy term, the coverage provided under this 
policy shall respond as excess of the remaining limits.

In such event, the applicable amount of the deductible provision of the primary policy shall apply to 
the combination of all policies.

Where applicable relative to contributing insurance policy(s) described in either subparagraphs 
B(4)(a) or B(4)(b) above, in the event the Insured is providing contributing or self-insurance in any 
of the layer(s) of insurance, and such other contributing insurance policies contain aggregate limits 
of liability, the Insured’s contributing or self insurance for those coverages shall be deemed to be 
aggregated also.

16. UNDERLYING INSURANCE

A. Underlying insurance is insurance on all or any part of the deductible and against all or any of 
the causes of loss covered by this policy including declarations of value to the carrier for hire.  
The existence of such underlying insurance shall not prejudice or affect any recovery otherwise 
payable under this policy.

B. If the limits of such underlying insurance exceed the deductible amount which would apply in 
the event of loss under this policy, then that portion which exceeds such a deductible amount 
shall be considered other insurance, as defined in the Other Insurance clause.

C. Recoveries made through FEMA, or any other governmental agency will be considered 
Underlying Insurance. 

17. OTHER INSURANCE

Except for insurance described by the contributing insurance clause, the excess insurance clause, or 
the underlying insurance clause, this policy shall not cover to the extent of any other insurance, 
whether directly or indirectly covering the same property against the same causes of loss.  This 
Company shall be liable for loss or damage only to the extent of that amount in excess of the 
amount recoverable from such other insurance.

18. SUBROGATION

A. Any release from liability expressly waived by the Insured prior to loss hereunder shall not 
affect this policy or the right of the Insured to recover hereunder.  The right of subrogation 
against the Insured, affiliated, subsidiary, and associated companies or corporations, the 
Insured's officers, directors, and employees, or any other corporations or companies associated 
with the Insured through ownership or management, and at the option of the Insured against a 
tenant, vendor, supplier or customer of the Insured, is waived.

B. In the event of any payment under this policy, this Company shall be subrogated to the extent 
of such payment to all the Insured's rights of recovery therefore.  The Insured shall execute all 
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papers required and shall do anything that may be reasonably necessary at the expense of the 
Company to secure such right.  The Company will act in concert with all other interests 
concerned, i.e., the Insured and any other Company(ies) participating in the payment of any 
loss as primary or excess insurers, in the exercise of such rights of recovery.  

If any amount is recovered as a result of such proceedings, the net amount recovered after 
deducting the cost of recovery shall be divided between the interests concerned in the 
proportion of their respective interests.  If there should be no recovery, the expense of 
proceedings shall be borne by the insurers instituting the proceedings.

19. SALVAGE AND RECOVERIES

All salvages, recoveries and payments, excluding proceeds from subrogation and underlying 
insurance, recovered or received prior to a loss settlement under this policy, shall reduce the loss 
accordingly.  If recovered or received subsequent to a loss settlement under this policy, such net 
amounts recovered shall be divided between the interests concerned, i.e. the Insured and any other 
Company(ies) participating in the payment of any loss, in the proportion of their respective 
interests.

20. MACHINERY

In case of loss or damage insured against to any part of a machine or unit consisting of two or more 
parts when complete for use, the liability of the Company shall be limited to the value of the part or 
parts lost or damaged or, at the Insured's option, to the cost and expense of replacing or duplicating 
the lost or damaged part or parts or of repairing the machine or unit.

21. NOTICE OF LOSS

As soon as practicable after any loss or damage occurring under this policy is known to the 
Insured's Home Office Insurance Department, the Insured shall report such loss or damage to Marsh 
USA Inc. for transmission to this Company.  Any delay by the Insured in providing notice shall not 
affect the Insured's right to coverage under this policy, except if and to the extent that the Company 
proves that it actually and substantially was prejudiced by any unreasonable delay in notice.  

22. PROOF OF LOSS

The Insured, at the request of the Company, will render a signed and sworn proof of loss to the 
Company or its appointed representative stating: the place, time, cause of the loss, damage, or 
expense; the interest of the Insured and of all others; the value of the property involved in the loss; 
and the amount of loss, damage, or expense.

23. PARTIAL PAYMENT OF LOSS

In the event of a loss covered by this policy, it is understood and agreed that the Company will 
issue partial payment(s) of claim subject to the policy provisions, and shall not be less than the 
undisputed estimate of loss or damage between the Insured and the Company.

24. ASSIGNED ADJUSTER

It is agreed that the Companies will use:

Stuart A. Mintz, AIC, RPA, ACFE





Page 33 of 66

Assistant Vice President
Senior International Executive General Adjustor
Large Loss Unit, Custard Insurance Adjusters, Inc.

4875 Avalon Ridge Parkway
Norcross, GA, 30071

Direct Office     678-304-3416
Office Main       678-263-6800
FAX Office         678-261-1728
Cellular             678-558-1695

smintz@custard.com
www.custard.com

for the adjustment of all claims made against this policy.  This assignment may be changed by 
mutual consent of the Insured and the Company.

25. APPRAISAL

If the Insured and this Company fail to agree on the amount of the loss, each, upon written demand 
of either the Insured or this Company made within 60 days after receipt of proof of loss by the 
Company, shall select a competent and disinterested appraiser.  The appraisers shall then select a 
competent and disinterested umpire.  If they should fail for 15 days to agree upon such umpire, then 
upon the request of the Insured or of this Company, such umpire shall be selected by a judge of a 
court of record in the county and state in which such appraisal is pending.  Then, at a reasonable 
time and place, the appraisers shall appraise the loss, stating separately the value at the time of loss 
and the amount of loss.  If the appraisers fail to agree, they shall submit their differences to the 
umpire.  An award in writing by any two shall determine the amount of loss and shall be paid by the 
Company within 30 days thereafter.  The Insured and this Company shall each pay his or its chosen 
appraiser and shall bear equally the other expenses of the appraisal and of the umpire.

26. PAIR AND SET

Except as provided under the Machinery clause and paragraph (3) of the Consequential Loss 
clause, in the event of loss or damage insured against to any article or articles which are a part of a 
pair or set, the measure of loss or damage to such article or articles shall be, at the Insured's option: 

A. the reasonable and fair proportion of the total value of the pair or set, giving consideration to 
the importance of said article or articles, but in no event shall such loss or damage be construed 
to mean total loss of the pair or set; or

B. the full value of the pair or set provided that the Insured surrenders the remaining article or 
articles of the pair or set to the Company.

27. ASSISTANCE AND COOPERATION OF THE INSURED

The Insured shall reasonably cooperate with this Company, and, at this Company's reasonable 
request and expense, shall attend hearings and trials and shall assist in effecting settlements, in 
securing and giving evidence, in obtaining the attendance of witnesses and in conducting suits. 

28. SUE AND LABOR
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In case of actual or imminent loss or damage covered by this policy, it shall, without prejudice to 
this insurance, be lawful and necessary for the Insured, their factors, servants, or assigns to sue, 
labor and travel for, in and about the defense, the safeguard, and the recovery of property or any 
part of the property insured hereunder; nor, in the event of loss or damage, shall the acts of the 
Insured or of this Company in recovering, saving, and preserving the insured property be 
considered a waiver or an acceptance of abandonment.  This Company shall pay the expenses so 
incurred. 

29. PAYMENT OF LOSS

All adjusted claims shall be due and payable no later than 30 days after presentation and acceptance 
of proofs of loss by this Company or its appointed representative.

30. REINSTATEMENT

With the exception of loss caused by perils which are subject to annual aggregate limits as noted in 
Section 3, no loss hereunder shall reduce the amount of this policy.

31. SUIT AGAINST THE COMPANY

No suit or action on this policy for the recovery of any claim shall be sustainable in any court of 
law or equity unless the Insured shall have fully complied with all the requirements of this policy; 
however, if there is any dispute between the Insured and the Company as to whether the Insured has 
fully complied with all the requirements of this policy, such a dispute may be resolved in a suit or 
action on the policy for recovery of any claim.  The Company agrees that any action or proceedings 
against it for recovery of any loss under this policy shall not be barred if commenced within 
two years and one day after the Insured provides notice to the Company in accordance with clause 
21 above, which period shall be tolled from the date of notice until the date that the Insured receives 
the Company's final coverage decision (this two year and one day period is referred to as the 
"limitations period").  However, the limitations period shall not apply if by the laws of the State of 
the address of the Insured such a limitation is invalid or if the laws of the state in which any such 
action is brought permit a longer period of time within which to commence such a suit.  
Furthermore, any tolling of the limitations period shall not preclude the Insured from bringing a suit 
or any other proceeding regarding recovery for any loss or of any claim hereunder during the period 
of tolling or at any other time. 

It is agreed that in the event of the failure of the Company to pay any amount claimed to be due 
hereunder or in the event of any other dispute relating to this policy, the Company, at the request of 
the Insured, will submit to the jurisdiction of any court of competent jurisdiction within the 
United States and will comply with all of the requirements necessary to give such court jurisdiction 
and all matters hereunder shall be determined in accordance with the law and practice of such court, 
not including the court's law regarding choice of law.  

32. CERTIFICATES OF INSURANCE

Any certificate of insurance issued in connection with this policy shall be issued solely as a matter 
of convenience or information for the addressee(s) or holder(s) of said certificate of insurance, 
except where any Additional Insured(s) are named pursuant to the Special Provisions of said 
certificate of insurance.  In the event any Additional Insured(s) or are so named, this policy shall be 
deemed to have been endorsed accordingly, subject to all other terms, conditions and exclusions 
stated herein.





Page 35 of 66

The Company hereby authorizes Marsh USA Inc. to issue certificates of insurance for Mortgagees, Loss 
Payees and similar interests.

33. CANCELLATION

A. This policy may be canceled at any time at the request of the Insured or it may be canceled by 
the Company by mailing to the Insured at:

Turnberry Associates 
c/o Melissa Levin
19501 Biscayne Boulevard, Suite 400
Aventura, FL 33180

and to the schedule Mortgage Holders outlined within this policy, written notice stating when, 
not less than 90 days thereafter, such cancellation shall be effective.  The earned premium shall 
be computed on a pro-rata basis.

B. The mailing of notice as aforesaid shall be sufficient proof of notice and the effective date and 
hour of cancellation stated in the notice shall become the end of the policy period.  Delivery of 
such written notice either by the Insured or by the Company shall be equivalent to mailing.

C. Cancellation shall not affect coverage on any shipment in transit on the date of cancellation.  
Coverage will continue in full force until such property is safely delivered and accepted at place 
of final destination.

D. In the event of non-payment of premium this policy may be canceled by the Company by 
mailing to the Insured at the address shown in A. above  stating when, not less than 10 days 
thereafter, such cancellation shall be effective.

34. TITLES OF PARAGRAPHS

The titles of paragraphs of this form and of endorsements and supplemental contracts, if any, now 
or hereafter attached hereto are inserted solely for convenience of reference and shall not be 
deemed in any way to limit or affect the provisions to which they relate.

35. CONFORMANCE

The terms of this policy which are in conflict with the applicable statutes of the state wherein this 
policy is issued are hereby amended to conform to such statutes, unless the statutes narrow or limit 
the coverage afforded by this policy and do not bar a policy from providing broader coverage.

36. PERMISSION TO INSPECT

This company will be permitted, but not have the duty, to inspect insured property.

37. ABANDONMENT

There may be no abandonment of property to the company.

38. BANKRUPTCY AND INSOLVENCY
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In the event of the insolvency or the bankruptcy of any Insured, the Company will continue to 
insure the representatives, successors or assigns of such Insured. The insolvency or bankruptcy of 
the Insured does not relieve the Company of liability as provided under this policy.

39. COINSURANCE WAIVER

This policy is not subject to coinsurance.

40. VACANCY OR UNOCCUPANCY

Permission is granted to cease operations or remain vacant and/or unoccupied without limit of time, 
and such vacancy and/or unoccupancy shall not affect the insurance provided under this policy.

41. LIBERALIZATION

If, during the period that insurance is in force under this policy, any authorized endorsement or filed 
rules or regulations affecting the same are revised by statute so as to broaden the insurance without 
additional premium charge, such extended or broadened insurance shall insure to the benefit of the 
Insured hereunder.

42. NO CONTROL

This insurance shall not be affected by failure of the Insured to comply with any provisions of this 
policy in any portion of the premises over which the Insured has no control.

43. STANDARD MORTGAGEE CLAUSE

Loss, if any, under this policy, shall be payable as first mortgagee, as interest may appear, under all 
present or future mortgagees upon the property herein described in which the aforesaid may have an 
interest as mortgagee(or trustee), in order of precedence of said mortgagees, and this insurance, as 
to the interest of the mortgagee or trustee, only therein, shall not be invalidated by any act or 
neglect of the mortgagor or owner of the within described property, nor by any foreclosure or other 
proceedings or notice of sale relating to the property, nor by any change in the title or ownership of 
the property, nor by the occupation of the premises for purposes more hazardous than are permitted 
by this policy.  Provided, that in case the mortgagor or owner shall neglect to pay any premium due 
under this policy, the mortgagee or trustee, shall, on demand, pay the same.  Provided also, that the 
mortgagee(or trustee) shall notify the Companies of any change of ownership or occupancy or 
increase of hazard which shall come to the knowledge of said mortgagee, (or trustee) and, unless 
permitted by this policy, it shall be noted thereon and the mortgagee (or trustee) shall, on demand, 
pay the premium for such increased hazard for the term of the   use thereof; otherwise this policy 
shall be null and void.  The Company reserves the right to cancel this policy at any time provided 
by its terms.  Companies will provide notice of cancellation of or material change in coverage to 
mortgagee (or trustee) at least 30 days prior to such cancellation or material change and in any case 
this policy shall continue in force for the benefit only of the mortgagee (or trustee) for 90 days after 
notice to the mortgagee (or trustee) of such cancellation and shall then cease and the Companies 
shall have the right, on like notice, to cancel this agreement.   Whenever the Companies shall pay 
the mortgagee (or trustee) any sum for loss under this policy and shall claim that, as to the 
mortgagor or owner, no liability therefor existed, the Companies shall, to the extent of such 
payment, be thereupon legally subrogated to all rights of the party to whom such payment shall be 
made under all securities held as collateral to the mortgage debt, or may at its option, pay to the 
mortgagee (or trustee) the whole principal due or to grow due on the mortgage with interest and 
shall thereupon receive a full assignment and transfer of the mortgage and of all such other 
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securities; but no subrogation shall impair the right of the mortgagee (or trustee) to recover the full 
amount of its claim against the mortgagor (or owner).
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Policy Change Endorsement 1 – Computer Virus Exclusion

The following provisions are hereby attached to and made part of this Policy:

This policy does not insure any loss of, damage to, destruction, distortion, interruption, erasure, corruption 
or alteration, of Electronic Data caused by computer Virus, nor any resulting business interruption or other 
time element loss.  In the event that the Computer Virus causes an ensuing loss of or direct damage to 
insured property, then this policy, subject to all of the terms, conditions and exclusions, shall cover such 
resulting damage.

Electronic Data means facts, concepts, code or any other information converted to a form useable for 
communication, interpretation or processing by computers or other electronic or electromechanical data 
processing or electronically controlled equipment, and includes programs, software, and other coded 
instructions for the processing or manipulation of other data or the direction and manipulation of any 
equipment.

Computer Virus means any corrupting, harmful, or otherwise disruptive instructions or code including any 
unauthorized instruction code, programmatic or otherwise, that propagate through any computer or 
computer system(s), network(s), or groups of whatsoever nature.  Computer Virus includes but is not 
limited to : “Trojan Horses”, “worms” and “time or logic bombs”.

All other terms and conditions remain unchanged.
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Policy Change Endorsement 2 – Asbestos Exclusion

The following provisions are hereby attached to and made part of this Policy:

This Policy only insures asbestos physically incorporated in an insured building or structure, and then only 
set part of the asbestos which has been physically damaged during the period of insurance by a peril 
covered within this Policy.

This coverage is subject to each of the following specific limitations:

A. The said building or structure must be insured under this Policy for damage by a covered peril within 
this Policy.

B. The covered peril within this Policy must be the immediate, sole cause of the damage of the asbestos.

C. The insured must report the existence and cost of the damage as soon as practicable after the covered 
peril within the Policy first damaged the asbestos.  However, this Policy does not insure any such 
damage first reported to the Underwriters more than 12 (twelve) months after expiration, or termination, 
of the period of insurance.

D. Insurance under this Policy is respect of asbestos shall not include any sum relating to:

(1) Any faults in the design, manufacture or installation of the asbestos;

(2) Asbestos not physically damaged by the covered peril within this Policy including any 
governmental or regulatory authority direction or request of whatsoever nature relating to 
undamaged asbestos.

Except as set forth in the foregoing Section, this Policy does not insured asbestos or any sum relating 
thereto.

All other terms and conditions remain unchanged.
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Policy Change Endorsement 3 – Chemical, Biological & Radiological Exposures Exclusion

The following provisions are hereby attached to and made part of this Policy:

A. This policy does not insure against any loss or damage, cost or caused by or resulting from any of the 
following, regardless of any other cause or event contributing concurrently or in any other sequence 
thereto:

(1) The unlawful possession, use, release, discharge, dispersal or disposal of any chemical, 
bacteriological, viral, radioactive, or similar agents or mater regardless of who is responsible for the 
act and whether war has been declared or not, and regardless of any other cause or event 
contributing concurrently or in any other sequence thereto.

(2) The unlawful possession, use, release, discharge, dispersal or disposal of any device or material 
capable of producing a nuclear reaction or spread of radioactivity, regardless of who is responsible 
for the act and whether war has been declared or not, and regardless of any other cause or event 
contributing concurrently or in any other sequence thereto.

B. In any action or suit or other proceeding where the company alleges that, by reason of either of the 
provisions above, some or all loss or damage is not insured by this policy, the burden of proving that 
such loss or damage is not excluded shall be upon the Insured.

All other terms and conditions remain unchanged.
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Policy Change Endorsement 4 – Authorities Endorsement

The following provisions are hereby attached to and made part of this Policy:

It is hereby understood and agreed that with respect to the property section only:

Except as specifically stated in this policy or endorsement attached thereto, the company shall not be liable 
for loss, damage, costs, expenses, fines, or penalties incurred, sustained by or imposed on the Insured at the 
order of any Government Agency, Court, or other Authority arising from any cause whatsoever.  

However, if any time element coverage is afforded by this policy or endorsements thereto, the coverage is 
extended to include any increase in the actual loss sustained by the Insured, resulting directly from an 
interruption of business covered hereunder, during the length of time not exceeding thirty ( 30) days, when 
as a direct result of damage to or destruction of covered property by the peril(s) insured against, access to 
the premises or commencement of repairs is delayed at the order of any Government Agency, Court, or 
other Authority.

All other terms and conditions remain unchanged.
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Policy Change Endorsement 5 – Electronic Date Recognition Clause

The following provisions are hereby attached to and made part of this Policy:

Notwithstanding any provision of this Policy which may appear to the contrary (including any endorsement 
thereto except an endorsement specifically referencing this Electronic Date Recognition Clause), this Policy 
does not insure any loss, damage, cost, claim, or expense, whether preventative (including temporary 
protection and preservation of property), remedial, or otherwise, directly or indirectly arising out of or 
relating to:

A. the recognition, interpretation, calculation, comparison, differentiation, sequencing, or processing of 
data involving one or more dates or times, including the Year 2000, by any computer system, hardware, 
program or software, or any microchip, integrated circuit, or similar device in computer equipment or 
non-computer equipment, whether the property of the Insured or not; or

B. any change, alteration, correction, or modification involving one or more dates or times, including the 
Year 2000, to any such Computer system, hardware, program, or software, or any microchip, integrated 
circuit, or similar device in computer equipment or non-computer equipment, whether the property of 
the Insured or not.

Except as provided in the next paragraph, this Electronic Date Recognition Clause shall apply regardless of 
any other cause or event contributing concurrently or in any other sequence to the loss, damage, cost, claim, 
or expense.

If direct physical loss or damage not otherwise excluded by this Policy results, then subject to all its terms 
and conditions, this Policy shall cover only such resulting loss or damage.  Such covered resulting loss or 
damage shall not include any cost, claim, or expense, whether preventative (including temporary protection 
and preservation of property), remedial, or otherwise, arising out of or relating to any change, alteration, 
correction, or modification relating to (1) data, or (2) the ability of any computer system, hardware, 
program, or software, or any microchip, integrated circuit, or similar device in computer equipment or non-
computer equipment to recognize, interpret, calculate, compare, differentiate, sequence, or process any data.  
Claims for resulting physical loss or damage at multiple locations shall constitute a separate occurrence at 
each location.

All other terms and conditions remain unchanged.
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Policy Change Endorsement 6 - Terrorism Exclusion Endorsement

The following provisions are hereby attached to and made part of this Policy:

Notwithstanding any provision to the contrary within this insurance or any endorsement thereto it is agreed 
that this insurance excludes loss, damage, cost or expense of whatsoever nature directly or indirectly caused 
by, resulting from or in connection with any of the following regardless of any other cause or event 
contributing concurrently or in any other sequence to the loss

A. War, invasion, acts of foreign enemies, hostilities or warlike operations (whether war be declared or 
not), civil war, rebellion, revolution, insurrection, civil commotion assuming the proportions of or 
amounting to an uprising, military or usurped power; or

B. Any act of terrorism.

For the purpose of this endorsement an act of terrorism means an act, including the use of force or violence, 
of any person or group(s) of persons whether acting alone or on behalf of or in connection with an 
organization(s), committed for political, religious or ideological purposes including the intention to 
influence any government and/or to put the public in fear for such purposes.

An act of terrorism shall also include any act which is verified or recognized by the United States
Government as an act of Terrorism.

All other terms and conditions remain unchanged.
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Policy Change Endorsement 7 – Mold Exclusion

The following provisions are hereby attached to and made part of this Policy:

Unless the direct result of a covered peril as defined by the policy, this policy does not insure any loss, 
damage or expense consisting of, caused by, contributed to, or aggravated by mold, moss, mildew, fungi, 
spores, bacterial infestation or any similar organism, wet or dry rot and extremes of temperature or 
humidity. This includes, but is not limited to, the cost for investigation, testing, remediation services, extra 
expense or business interruption. 

If loss otherwise covered by this policy occurs and the cost of removal of debris is increased due to the 
presence of rust, mold, moss, fungus, bacterial infestation, wet or dry rot and extremes of temperature or 
humidity, the company’s total liability for any one occurrence will not exceed the Limits of Liability shown 
in Section 3.

All losses claimed for this coverage as a direct result of physical loss or damage to insured property must be 
reported to the Insurer within 365 days of the actual loss occurrence date.  

All other terms and conditions remain unchanged.
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Policy Change Endorsement 8 – Schedule of Mortgage Holders 

The following provisions are hereby attached to and made part of this Policy:

It is agreed that the interest of Mortgagee is added under this policy as respects loss or damage to property 
situated at the Aventura Mall situated at 19501-19575 Biscayne Blvd, Aventura, Florida 33180. Loss, if 
any, to property at such location shall be adjusted with the Insured and payable to the Insured and 
Mortgagee as their interest may appear in accordance with the conditions of the Mortgage Clause contained 
within this Policy. 

By way of clarification, the dedicated Named Windstorm limit of USD350,000,000 applying to the 
Aventura Mall described under Clause 2.C, Limits of Liability, of this Policy shall similarly include the 
interest of Mortgagee.

Mortgagee shall mean: 

Wells Fargo Bank NA
Its’ successors and/or assigns, as their interests may appear
DSR Imaging, CMS Insurance
D1118-02W 1525 West WT Harris Blvd
Charlotte, NC 28262

Notice of cancellation and policy changes:

Should coverage under this policy be cancelled by the company prior to the expiration date thereof, the 
company will mail notice of cancellation at least 30 days prior to cancellation to the declared interests 
included under this endorsement and to all certificate holders as their interest may appear as shown on the 
certificates of insurance and / or certificate holder report provided to the company. In addition, the 
Company will send notification of any changes to the policy that may affect that interest.

All other terms and conditions remain unchanged.
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Policy Change Endorsement 9 – Schedule of Mortgage Holders 

The following provisions are hereby attached to and made part of this Policy:

It is agreed that the interest of Mortgagee is added under this policy as respects loss or damage to property 
situated at the Aventura Mall situated at 19501-19575 Biscayne Blvd, Aventura, Florida 33180. Loss, if 
any, to property at such location shall be adjusted with the Insured and payable to the Insured and 
Mortgagee as their interest may appear in accordance with the conditions of the Mortgage Clause contained 
within this Policy. 

By way of clarification, the dedicated Named Windstorm limit of USD350,000,000 applying to the 
Aventura Mall described under Clause 2.C, Limits of Liability, of this Policy shall similarly include the 
interest of Mortgagee.

Mortgagee shall mean: 

Morgan Stanley Bank, N.A.
, ISAOA, ATIMA 
c/o C-III Asset Management LLC
5221 N. O’Connor Blvd., Suite 600
Irving, TX 75039

Notice of cancellation and policy changes:

Should coverage under this policy be cancelled by the company prior to the expiration date thereof, the 
company will mail notice of cancellation at least 30 days prior to cancellation to the declared interests 
included under this endorsement and to all certificate holders as their interest may appear as shown on the 
certificates of insurance and / or certificate holder report provided to the company. In addition, the 
Company will send notification of any changes to the policy that may affect that interest.

All other terms and conditions remain unchanged.
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Policy Change Endorsement 10 – Schedule of Mortgage Holders or Loss Payees

The following provisions are hereby attached to and made part of this Policy:

Location Description of Property Name and Address of Mortgage Interests Holder ("M" for Mortgage 
Holder) or Loss Payee ("LP" for Loss Payee)

Notice of cancellation and policy changes:

Should coverage under this policy be cancelled by the company prior to the expiration date thereof, the 
company will mail notice of cancellation at least 10 days prior to cancellation for nonpayment of premium 
& 30 days prior to cancellation, for all other cause, to the declared interests below and to all certificate 
holders as their interest may appear as shown on the certificates of insurance and / or certificate holder 
report provided to the company.  In addition, the company will send notification of any changes to the 
policy that may affect that interest.

Location Name and Address of Mortgage Holder or Loss Payee Declared 
Interests

Destin Commons, Ltd 
& Destin Commons 
Phase III LP, 4000-
4300 Legendary Drive, 
Destin, FL  32541

American General Life Insurance Company and 
National Union Life Insurance Co. of Pittsburgh, PA
ISAOA, ATIMA
c/o Berkadia Commercial Mortgage LLC
P.O. Box  557
Ambler,  PA 19002

Mortgagee 
(Building)
Loss Payee 
(Business 
Income)

All other terms and conditions remain unchanged.
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Policy Change Endorsement 11 – Schedule of Mortgage Holders or Loss Payees

The following provisions are hereby attached to and made part of this Policy.

Notice of cancellation and policy changes:

Should coverage under this policy be cancelled by the company prior to the expiration date thereof, the 
company will mail notice of cancellation at least 30 days prior to cancellation to the declared interests 
below and to all certificate holders as their interest may appear as shown on the certificates of insurance and 
/ or certificate holder report provided to the company.  In addition, the company will send notification of 
any changes to the policy that may affect that interest.

Location Name and Address of Mortgage Holder or Loss 
Payee

Declared 
Interests

Hallandale Group Limited 
Partnership
Hampton Inn Hallandale
1000 S. Federal Highway
Hallandale, FL

Aventura Town Center
18701-18995 Biscayne Blvd. &
2711 NE 187th Street
Aventura,  FL  33180

Wells Fargo Bank, N.A.
Its successors and/or assigns, as their interests may 
appear
DSR Imaging, CMS Insurance, D1118-02W
1525 West WT Harris Blvd.
Charlotte, NC  28262

Mortgagee / 
Loss Payee

All other terms and conditions remain unchanged.
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Policy Change Endorsement 12 – Schedule of Mortgage Holders or Loss Payees

The following provisions are hereby attached to and made part of this Policy.

Notice of cancellation and policy changes:

Should coverage under this policy be cancelled by the company prior to the expiration date thereof, the 
company will mail notice of cancellation at least 30 days prior to cancellation to the declared interests 
below and to all certificate holders as their interest may appear as shown on the certificates of insurance and 
/ or certificate holder report provided to the company. In addition, the company will send notification of 
any changes to the policy that may affect that interest.

Location Name and Address of Mortgage Holder 
or Loss Payee

Declared 
Interests

N-Site Limited Partnership
Marriott Residence Inn
19900 W. Country Club Drive, 
Aventura, FL 33180

TB Orlando Hotel LLC
Marriott Courtyard Orlando 
730 N. Magnolia Avenue
Orlando, FL 32802

Champion Retail Limited 
Partnership
Marriott Courtyard Aventura
2825 NE 191 Street
Aventura, FL  33180

Nashville Downtown Hotel, 
LLC
121 4th Avenue
Nashville, TN  37201

Wells Fargo Bank, N.A.
As Master Servicer, CMS Insurance 
D1128-02W
1525 West WT Harris Blvd.
Charlotte, NC  28262

Mortgagee / Loss 
Payee

All other terms and conditions remain unchanged.
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Policy Change Endorsement 13 – Schedule of Mortgage Holders or Loss Payees

The following provisions are hereby attached to and made part of this Policy.

Notice of cancellation and policy changes:

Should coverage under this policy be cancelled by the company prior to the expiration date thereof, the 
company will mail notice of cancellation at least 30 days prior to cancellation to the declared interests 
below and to all certificate holders as their interest may appear as shown on the certificates of insurance and 
/ or certificate holder report provided to the company.  In addition, the company will send notification of 
any changes to the policy that may affect that interest.

Location Name and Address of Mortgage Holder or Loss 
Payee

Declared 
Interests

Turnberry Airport Holdings, 
Inc. & South Florida Aviation 
Investments, Inc.
Turnberry Aviation Hangars (5 
Hangars)- 4200, 4280, 4320, 
4300, 4340 NW 145 Street, 
Turnberry FBO Firehouse-4240
NW 144 Street
Turnberry FBO PVC Hangars 
(2 PVC Hangars)-4230 & 4220 
NW 144 Street
Turnberry T Hangars (18 
Hangars)-14200 NW 42 
Avenue
Aviation Fuel Farm-4200 NW 
145 Street,
Opa Locka, FL  33054

Florida Community Bank, N. A.
Its successors and/or assigns
369 N. New York Avenue
Winter Park, FL  32789

Mortgagee / Loss 
Payee

All other terms and conditions remain unchanged.
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Policy Change Endorsement 14 – Schedule of Mortgage Holders or Loss Payees

The following provisions are hereby attached to and made part of this Policy:

Location Description of Property Name and Address of Mortgage Interests Holder ("M" for Mortgage 
Holder) or Loss Payee ("LP" for Loss Payee)

Notice of cancellation and policy changes:

Should coverage under this policy be cancelled by the company prior to the expiration date thereof, the 
company will mail notice of cancellation at least 10 days prior to cancellation for nonpayment of premium 
& 30 days prior to cancellation, for all other cause, to the declared interests below and to all certificate 
holders as their interest may appear as shown on the certificates of insurance and / or certificate holder 
report provided to the company.  In addition, the company will send notification of any changes to the 
policy that may affect that interest.

Location Name and Address of Mortgage Holder or Loss 
Payee

Declared 
Interests

Destin Whole Foods on Lot 1-
Parcel 4A- Destin Commons 
East (Commons Village East 
Ltd.) of Destin Commons 
Shopping Center, Destin 
Commons Land Loan, 
Destin, Okaloosa County, FL  
32541

JP Morgan Chase Bank, N. A. any and all 
subsidiaries, ATIMA, ISAOA, and individually 
and as Administrative Agent
700 N. Pearl Street, 13th Floor
TX1-2625
Dallas, TX  75201

Mortgagee / Loss 
Payee

All other terms and conditions remain unchanged.
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Policy Change Endorsement 15 – Schedule of Mortgage Holders or Loss Payees

The following provisions are hereby attached to and made part of this Policy:

Location Description of Property Name and Address of Mortgage Interests Holder ("M" for Mortgage 
Holder) or Loss Payee ("LP" for Loss Payee)

Notice of cancellation and policy changes:

Should coverage under this policy be cancelled by the company prior to the expiration date thereof, the 
company will mail notice of cancellation at least 10 days prior to cancellation for nonpayment of premium 
& 30 days prior to cancellation, for all other cause, to the declared interests below and to all certificate 
holders as their interest may appear as shown on the certificates of insurance and / or certificate holder 
report provided to the company.  In addition, the company will send notification of any changes to the 
policy that may affect that interest.

Location Name and Address of Mortgage Holder or Loss 
Payee

Declared 
Interests

Downtown Parking Garage 
LLC
Hilton Nashville Garage
125 4th Avenue
Nashville, TN  37201

Capital Bank
A Division of First Tennessee Bank National 
Association
ISAOA, ATIMA
PO Box 702037
Dallas, TX 75370

Mortgagee / Loss 
Payee

All other terms and conditions remain unchanged.
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Policy Change Endorsement 16 – Schedule of Mortgage Holders or Loss Payees

The following provisions are hereby attached to and made part of this Policy: 

Location Description of Property Name and Address of Mortgage Interests Holder ("M" for Mortgage 
Holder) or Loss Payee ("LP" for Loss Payee)

Notice of cancellation and policy changes:

Should coverage under this policy be cancelled by the company prior to the expiration date thereof, the 
company will mail notice of cancellation at least 10 days prior to cancellation for nonpayment of premium 
& 30 days prior to cancellation, for all other cause, to the declared interests below and to all certificate 
holders as their interest may appear as shown on the certificates of insurance and / or certificate holder 
report provided to the company.  In addition, the company will send notification of any changes to the 
policy that may affect that interest.

Location Name and Address of Mortgage Holder or Loss Payee Declared 
Interests

Aventura Town Center
18701-18995 Biscayne Blvd. 
Atlanta, GA  33180 

IAS Asset I LLC, ISAOA, ATIMA
c/o C-111 Asset Management
5221 N. O’Conner Blvd., Suite 600 
Irving, TX  75039

Mortgagee / Loss 
Payee

All other terms and conditions remain unchanged. 





Page 54 of 66

Policy Change Endorsement 17 - Machinery Breakdown Endorsement

The following provisions are hereby attached to and made part of this Policy.

A. INSURING AGREEMENT

Subject to all the provisions stated herein the Company shall be liable for:

(1) direct physical loss to property of the Insured and to property of others in the care, custody or 
control of the Insured;

(2) the loss and expense resulting from the necessary interruption of business; if a Business 
Interruption Section is attached and which provisions hereby apply;

(3) extra expense; if a Business Interruption Section is attached and which provisions hereby apply and

all as resulting from an Accident to an Object.

When used in this Endorsement, the following definitions shall apply:

“Object” shall mean any boiler, fired or unfired pressure vessel, refrigerating or air conditioning 
system, piping and its accessory equipment, and any mechanical or electrical machine or apparatus used 
for the generation, transmission or utilization of mechanical or electrical power.

“Accident" shall mean a sudden and accidental breakdown of an Object or a part thereof which 
manifests itself at the time of its occurrence by physical damage that necessitates repair or replacement 
of the Object of part thereof.

B. LIMIT OF LIABILITY

Liability under this Endorsement arising out of any One Accident is limited to USD100,000,000.

If an initial Accident causes other Accidents, all will be considered “One Accident”.  All Accidents at 
any one location which manifest themselves at the same time and are the result of the same cause will 
be considered “One Accident.”

C. CONDITIONS

With respect to Objects insured by the provision of this Endorsement, the following conditions shall 
apply:

(1) Inspection

The Company shall be permitted but not obligated to inspect, at all reasonable times, any Object.  
Neither the Company’s right to make inspections nor the making thereof nor any report thereon 
shall constitute an undertaking, on behalf of or for the benefit of the Insured or others, to determine 
or warrant that the Object is safe or healthful.

(2) Suspension

Upon the discovery of a dangerous condition with respect to any Object, any representative of the 
Company may immediately suspend the insurance with respect to an Accident to said Object by 
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written notice mailed or delivered to the Insured at the address of the Insured, or at the Location of 
the Object.  Insurance so suspended may be reinstated by the Company, but only by an 
Endorsement issued to form a part of this policy.  The Insured will be allowed the unearned portion 
of the premium paid for the suspended insurance, pro rata, for the period of suspension.

D. SUBLIMITS OF COVERAGE

(1) Expediting Expenses Coverage

This policy is extended to cover the reasonable extra cost to make temporary repair, expedite 
permanent repairs and expedite permanent replacement of property covered by this Endorsement,
including overtime and the extra cost of express or other rapid means of transportation when loss to 
such property results from damage as insured against by this Endorsement, all subject to a limit of 
USD5,000,000.  This limit is part of and not in addition to the Limit of Liability.

(2) Hazardous Substances Coverage

It is agreed that, if, as a result of an Accident, any property is damaged, contaminated, or polluted 
by a substance declared by a governmental agency to be hazardous to health, the Company shall be 
liable under the policy for the additional expenses incurred for cleanup, repair or replacement, or 
disposal of that damaged, contaminated or polluted property.  The Company’s total liability for 
additional expenses shall not exceed USD1,000,000.  This limit is part of and not in addition to the 
Limit of Liability.

As used here, “additional expenses” shall mean expenses incurred beyond those for which the 
Company would have been liable if not substance hazardous to health had been involved in the 
Accident.

(3) Ammonia Contamination Coverage

The Company’s liability for loss, including salvage expense, with respect to damage by ammonia 
contacting or permeating property under refrigeration or in process requiring refrigeration, resulting 
from any One Accident to one or more Objects shall not exceed USD100,000,000.  This limit is 
part of and not in addition to the Limit of Liability.

(4) Water Damage Coverage

The Company’s liability for loss, including salvage expense, on property damaged by water, 
resulting from any One Accident shall not exceed USD100,000,000.  This limit is part of and not in 
addition to the Limit of Liability.

(5) Off Premises Service Interruption

This policy is extended to cover the necessary interruption of business conducted by the Insured 
which results from service interruption caused as a result of an Accident to an Object, as defined 
above, whether or not such Object is located on the premises of the Insured, which is:

(a) owned by the public utility company or other company contracted by the Insured to supply 
steam, gas, water, electricity or refrigeration to the Insured, an

(b) used to supply said services directly to the Insured,
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provided the duration of such interruption is in excess of forty-eight (48) hours.  However, as 
respects such Object, the Company shall not be liable under this endorsement for payment of any 
loss resulting from or arising out of an Accident caused by flood, earthquake, fire, lightning, 
sprinkler leakage, windstorm, hail, aircraft, vehicles, smoke, explosion, civil authority, riot, civil 
commotion, vandalism or molten material.

This Company's liability for loss from Off Premises Service Interruption from any One Accident 
shall not exceed USD10,000,000.  This limit is part of and not in addition to the Limit of Liability.

(6) Consequential Damage

This policy is extended to cover loss to property of the Insured and loss to property of others for 
which the Insured shall become legally obligated to pay when such loss is due to spoilage from lack 
of power, light, heat, steam, or refrigeration resulting solely from an Accident to an Object, subject 
to a limit of USD1,000,000.  This limit is part of and not in addition to the Limit of Liability.

E. EXCLUSIONS

(1) The following losses are not insured under this Endorsement:

(a) Breakdown of any structure or foundation (other than a bedplate of a machine) supporting an 
Object or any part thereof, not caused by an Accident to the Object;

(b) Breakdown of any boiler setting, insulating or refractory material not caused by an Accident to 
the Object;

(c) Breakdown of well casings, penstocks or draft tubes;

(d) Breakdown of Objects manufactured or held by the Insured for sale to others;

(e) Breakdown of catalyst not caused by an Accident to the Object containing such catalyst or any 
other insured Objects;

(f) Breakdown of any oven, stove or furnace;

(g) Breakdown of any sewer piping, any underground gas piping, any piping forming a part of a 
sprinkler system or any water piping other than:

(i) feed water piping between any boiler and its feed pumps or injectors,

(ii) boiler condensate return piping, or

(iii) water piping forming a part of a refrigerating or air conditioning system used for cooling, 
humidifying or space heating purposes;

(h) Breakdown of an Object until such time as said Object has been installed and completely tested 
on the premises of the Insured.  For the purposes of this insurance, “completely tested” shall 
mean that said Object has operated on the Insured’s premises in the capacity for which it was 
designed as part of the Insured’s normal production process or processes.  Notwithstanding the 
above, coverage under this Agreement shall apply to any newly installed Object having a fair 
market value of USD1,000,000. or less and to any spare or replacement Object or having parts 
hereof;
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(i) An Accident to any Object while it is being maintained or altered if said Accident is direct 
result of said maintenance or alterations.  However, if an Accident otherwise insured hereunder 
subsequently ensues, then the Company shall be liable for such Accident.  Any opening, 
closing or transporting of an Object shall not be considered a part of any maintenance or 
alterations;

(j) An Accident to any Object utilizing sulfur dioxide or hydrogen sulfide gas as respects:

(i) loss or damage resulting from corrosion anywhere following said Accident,

(ii) loss or damage to catalyst caused by steam or water contacting or permeating the said 
catalyst following said Accident, and

(iii) payment under any Business Interruption or Extra Expense Endorsement forming a part of 
this policy, for any time during which the resumption of business is in anyway curtailed, 
delayed or prevented because of loss or damage of the kinds referred to in the preceding 
Sections (a) and (b);

(k) Breakdown of any vacuum tube or gas tube; and

(l) Breakdown of any electronic computer or electronic data processing equipment, unless used to 
operate one or more insured “objects”.

(m) Any increase in loss caused by or resulting from the enforcement of any ordinance, law, 
regulation, rule or ruling regulating or restricting repair, replacement, alteration, use, operation, 
construction or installation.  As used here, increase in loss also includes expenses incurred 
beyond those for which we would have paid if no substance declared to be hazardous to health 
by a governmental agency had been involved in the “accident”.

(n) Loss caused by or resulting from:

(i) War, including undeclared or civil war;

(ii) Warlike action by a military force, including action in hindering or defending against an 
actual or expected attack, by any government, sovereign or other authority using military 
personnel or other agents; or

(iii) Insurrection, rebellion, revolution, usurped power or action taken by governmental 
authority in hindering or defending against any of these.

(2) As respects this Endorsement, Accident shall not include loss:

(a) From depletion, deterioration, corrosion or erosion, wear and tear, leakage at any valve, fitting, 
shaft seal, gland packing, joint or connection; the functioning of any safety or protective device; 
nor shall Accident mean the breakdown of any Object while it is undergoing hydrostatic, 
pneumatic, gas pressure, or insulation breakdown tests, or is being dried out;

(b) From fire concomitant with or following an Accident or from the use of water or other means to 
extinguish fire (as respects any electrical machine or apparatus or gas turbine), this section is 
changed to read: “from fire outside said electrical machine or apparatus or gas turbine 
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concomitant with or following an Accident or from the use of water or other means to 
extinguish fire”;

(c) From an Accident caused directly or indirectly by fire or from the use of water or other means 
to extinguish fire;

(d) From a combustion explosion outside the Object concomitant with or following an Accident;

(e) From an Accident caused directly or indirectly by a combustion explosion outside the Object;

(f) As a respects any boiler of the chemical recovery type, from an explosion within the furnace of 
any such boiler or within the passages from the furnace to the atmosphere whether or not such 
explosion (a) is contributed to or aggravated by an Accident to any part of said boiler that 
contains steam or water, or (b) is caused in whole or in part, directly or indirectly, by an 
Accident to any Object or part thereof;

(g) (i) From an Accident caused directly or indirectly by nuclear reaction, nuclear radiation or 
radioactive contamination, all whether controlled or uncontrolled, or

(ii) From nuclear reaction, nuclear radiation or radioactive contamination, all whether 
controlled or uncontrolled, caused directly or indirectly by, contributed to or aggravated by 
an Accident;

nor shall the Company be liable for any loss covered in whole or in part by a contract of 
insurance, carried by the Insured, which also covers any hazard or peril of nuclear reaction 
or nuclear radiation.

(3) Notwithstanding any provisions in the policy or its other Endorsements to the contrary, the 
Company assumes no liability under this Endorsement for any loss:

(a) From an Accident caused directly or indirectly by earth movement, including but not limited to 
earthquake, landslide, mudslide, subsidence or volcanic eruption; or

(b) From the explosion of accumulated gases or unconsumed fuel within the fire box, or 
combustion chamber, or any fired vessel or within the flues which conduct the gases of 
combustion therefrom;

(c) From flood, unless an Accident ensues and the Company shall then be liable under this 
Endorsement only for loss from such ensuing Accident; and

(d) From explosion of an Object other than:

(i) any steam boiler, steam piping, steam turbine, gas turbine, steam engine, or

(ii) any machine or electrical apparatus when such loss is caused by centrifugal force or 
mechanical breakdown.

(4) With respect to an Accident to an Object, liability for loss to any catalyst shall not exceed the 
Actual Cash Value thereof at the time of said loss.

All other terms and conditions remain unchanged.
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Policy Change Endorsement 18 – Occurrence Limit of Liability

The following provisions are hereby attached to and made part of this Policy.

The limit of liability or Amount of Insurance shown on the face of this policy, or endorsed onto this policy, 
is the total limit of the Company's liability applicable to each occurrence, as hereafter defined.

Notwithstanding any other terms and conditions of this policy to the contrary, in no event shall the liability 
of the Company exceed this limit or amount irrespective of the number of locations involved. The term 
"occurrence" shall mean any one loss, disaster, casualty or series of losses, disasters, or casualties, arising 
out of one event. When the term applies to loss or losses from the perils of tornado, windstorm, hail, 
volcanic eruption, riot, riot attending a strike, civil commotion, and vandalism and malicious mischief one 
event shall be construed to be all losses arising during a continuous period of 72 hours.  When filing proof 
of loss, the Insured may elect the moment at which the 72 hour period shall be deemed to have commenced.

A. The premium for this policy is based upon the Statement of Values on file with the Company, or 
attached to this policy.  In the event of loss hereunder, liability of the Company, subject to the terms of 
the policy, shall be limited to the least of the following:

(1) The actual adjusted amount of loss, less applicable deductible(s).

(3) The Limit of Liability or Amount of Insurance shown on the face of this policy or endorsed onto 
this policy.

All other terms and conditions remain unchanged.
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Policy Change Endorsement 19 – Upgrade to Green Commercial Endorsement

The following provisions are hereby attached to and made part of this Policy.

The coverages and valuation provision provided by this endorsement only apply if direct physical loss or 
damage to covered real and/or personal property is caused by any of the perils covered by the Policy and 
replacement cost valuation applies. This coverage does not apply to:  (1) personal property of others in the 
Insured's care, custody, and control, (2) leased personal property, and/or (3) finished or unfinished stock.

In no event, does this endorsement increase or change the per occurrence limit of liability shown in the 
declarations or the annual aggregate for specified perils.

A. Notwithstanding the Valuation Provision of this Policy or limits of liability applicable to specific 
locations or perils, if replacement cost valuation applies to real and/or personal property, then the 
Company's liability for loss applicable to this endorsement shall be the cost to repair or replace the 
covered damaged property, subject to the applicable limit of liability, plus the least of the following 
amounts:

(1) The reasonable and necessary amount to upgrade to green the covered damaged property as 
described in Coverage Section A - Non-LEED® Certified Coverage or as described in Coverage  
Section B - LEED®  Certified Coverage, whichever is applicable; or

(2) An additional 25% of the applicable limit of liability for the building and/or business personal 
property shown in the Statement of Values or similar schedule to upgrade to green; or

(3) USD2,500,000 to upgrade to green.

At the Insured's sole discretion, the Insured may elect not to upgrade to green any or all property for 
which upgrade to green coverage is provided under this endorsement.  In such case, the Company will 
adjust the claim in accordance with the standard provisions of the Policy, as modified by all other 
applicable endorsements.

Subject to the least of (1), (2) or (3) above, if business interruption coverage is provided as part of this 
Policy, if necessary, the Period of Restoration shall be increased to allow for additional time to upgrade 
to green the damaged property plus up to an additional two week period to meet the requirements set 
forth in D.(2) below.

B. COVERAGE SECTION A: NON-LEED CERTIFIED COVERAGE

In the event of direct physical loss or damage by any of the perils covered by the Policy to a building 
that is not LEED certified at the time of the loss, or to the personal property within such a building, the 
Company will pay to repair or replace damaged or destroyed:

(1) Loss Settlement for Personal Property

(a) "Appliances" or "Office Equipment" with products of like kind and quality that have been 
identified as "ENERGY STAR®" or equivalent products of such energy efficiency. If there are 
no such products available at the time of the loss, this upgrade to green coverage does not 
apply.

(b) "Systems Furniture" or "Seating", with products of like kind and quality that are certified as 
GREENGUARD Indoor Air Quality Certified® or products with similar emissions 
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characteristics. If there are no such products available at the time of the loss, this upgrade to 
green coverage does not apply.

(2) Loss Settlement for Your Building

(a) Interior Finish Materials Upgrade

(i) Lower Emissions Products Upgrade Coverage

"Defined Building Materials" with products of like kind and quality that have "Lower 
Emissions". If there are no such products available at the time of the loss, this upgrade to 
green coverage does not apply.

(ii) Environmentally Preferable Products Upgrade Coverage

Interior wood, carpeting and flooring with products of like kind and quality that have 
"Lower  Emissions", are “Sustainably  Produced", are "Rapidly Renewable" or include 
"Recycled Content". If there are no such products available at the time of the loss, this 
upgrade to green coverage does not apply.

(b) Interior  Plumbing  Systems  Upgrade  Coverage

Interior plumbing fixtures including, but not limited to, toilets, shower heads, and lavatory 
faucets with products of like kind and quality that are more "Water Efficient". If there are no 
such products available at the time of the loss, this upgrade to green coverage does not apply. 
For damaged or destroyed faucets, the Company will also pay to install occupant sensors to 
reduce the potable water demand.

(c) Lighting Systems Upgrade Coverage

Lighting systems, with products of like kind and quality that have been identified as "ENERGY 
STAR" or equivalent products of such energy efficiency. If there are no such products available 
at the time of the loss, this upgrade to green coverage does not apply. The Company will also 
pay to repair or replace damaged light bulbs with light bulbs which have low mercury content.

(d) Efficient Heating and Cooling Equipment Upgrade Coverage

"Heating and cooling equipment" with products of like kind and quality that have been 
identified as "ENERGY STAR" or equivalent products of such energy efficiency. If there are 
no such products available at the time of the loss, this upgrade to green coverage does not 
apply.

(e) Building Reconstruction Following Total Loss

(i) Solely with respect to a "Total Loss" to a building, the Company will pay to replace the 
building on its existing foundation using the most cost effective techniques, products and 
materials that should satisfy the prerequisites and earn the minimum number of points 
required to qualify for LEED Silver certification using the LEED New Construction (LEED 
NC®) Rating System.

(ii) Certification Expenses
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(A) The Company will pay the  reasonable  and  necessary registration and certification
fees  charged  by  the  United States Green Building  Council  (USGBC)  that  the
Insured incurs should the Insured decide to seek LEED Silver certification. However,
the Company will not pay to modify the reconstructed structure if it is not certified.

(B) The Sublimit of Insurance for this coverage is USD25,000.

C. COVERAGE SECTION B: LEED CERTIFIED COVERAGE

In addition to all Coverages provided in Coverage Section A (with the exception of 2.B. (5) Building
Reconstruction Following a Total Loss) and in the event of direct physical loss or damage by any of the
perils covered by the Policy to a building that is LEED certified at the time of the loss, or to the
personal property within such building, the Company will pay to repair or replace damaged or
destroyed:

(1) Loss Settlement for Trees, Shrubs, and Vegetative Roofs

(a) Trees and shrubs planted specifically to secure the Heat Island Effect: Non- Roof point as
described in LEED NC. For the purposes of this coverage only, notwithstanding any other
provision of the Policy to the contrary, trees and shrubs are Covered Property. The sublimit of
insurance for this coverage is USD3,000 per tree or USD3,000 per shrub up to a maximum of
USD25,000.

(b) Vegetative roofs on LEED certified buildings. Notwithstanding any other provision of the
Policy to the contrary, vegetative roofs are Covered Property.

(2) Loss Settlement for Your Building

(a) Recertification Expenses

(i) In the event of direct physical loss or damage by any of the perils covered by the Policy
that necessitates recertification of the damaged building, the Company will pay the
reasonable and necessary registration and certification fees charged by the USGBC that the
Insured incurs as a result of the recertification process.

(ii) The Sublimit of Insurance for this coverage is USD25,000.

(b) Building Reconstruction Following Total Loss

(i) Solely with respect to a "Total Loss" to a building that is LEED certified at the time of the
loss, the Company will pay to replace the building on its existing foundation using the most
cost effective techniques, products and materials that would satisfy the prerequisites and
should earn the minimum number of points required to qualify for LEED certification at
one level above the certification in effect at the time of the loss using the LEED NC Rating
System.

(ii) Certification Expenses

(A) The Company will pay the reasonable and necessary registration and certification fees
charged by the USGBC that the Insured incurs should the Insured decide to seek LEED
certification. However, the Company will not pay to modify the reconstructed structure
if it is not certified.
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(B) The Sublimit of Insurance for this coverage is USD25,000.

D. COVERAGES  INCLUDED  WITHIN  COVERAGE  SECTIONS  A  OR  B  AND  APPLICABLE  
TO LEED® AND  NON-LEED® CERTIFIED BUILDINGS

In the event of direct physical loss or damage by any of the perils covered by the Policy to a LEED or 
Non-LEED certified building:

(1) Recycling  Expenses

(a) The Company will pay the Insured's expenses to clean-up, sort, segregate, and transport debris 
from the Insured's damaged building to recycling facilities, if such debris can be recycled.

(b) The Sublimit of Insurance for this coverage is USD25,000 and is in addition to the debris 
removal expense sublimit provided by the Policy, if any.

(c) Any income or remuneration derived from this recycling shall be used to reduce the loss.

(2) Air Testing and Outdoor Air Ventilation of the Reconstructed Space

(a) In accordance with the requirements for the Construction IAQ Management Plan: Before 
Occupancy Credit as described in the LEED NC rating system (hereinafter, "Construction 
IAQ"), the Company will pay to conduct air testing and a building flush-out (if required 
because of a failure to meet air quality standards set forth in the Construction IAQ) and follow-
up air testing for a total period of time not to exceed two weeks.

(b) After the two week period of increased outdoor air ventilation of the reconstructed space, the 
Company will pay to replace the filtration media with new media.

(c) The Sublimit of Insurance for this coverage is USD25,000.

(3) Professional Services

The Company will pay reasonable and necessary expenses to hire a LEED Accredited architect or 
engineer to participate in the design and/or construction administration of the damaged portion of 
the building or the entire building, whichever is applicable.

The Sublimit for this coverage is USD50,000.

(4) Building Commissioning Expenses

(a) In the event of direct physical loss or damage to mechanical, electrical, or electronic building 
systems, by any of the perils covered by the Policy which necessitates the commissioning or re-
commissioning of those systems, the Company will pay reasonable and necessary expenses of a 
Professional Engineer to commission or re-commission those damaged systems in accordance 
with LEED protocols.

(b) The Sublimit of Insurance for this coverage is USD25,000.

E. Additional  Definitions
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(1) "Appliances" means products including, but not limited to, dishwashers, refrigerators, freezers, 
ovens, microwave ovens, room air conditioners, room air cleaners and water heaters.

(2) "Defined Building Materials" means: (1) all carpet and floor coverings, including, adhesives to 
affix them to the floor, (2) all interior paints, architectural coatings, primers, undercoatings,  
adhesives,  sealants,  and  (3)  permanently  installed composite wood fixtures, including, counters, 
cabinets, and partitions.

(3) "ENERGY STAR" means any product that has been identified by the United States Government 
Department of Energy, Environmental Protection Agency as ENERGY STAR qualified at the time 
of the loss.

(4) "Heating and Cooling Equipment" means products including, but not limited to, heat pumps, 
boilers, central air conditioning, ceiling fans, dehumidifiers, exhaust fans, furnaces, thermostats, 
and ventilating fans.

(5) "Lower emissions" means:

(a) With respect to adhesive and sealant products, such as, general construction adhesives, flooring 
adhesives, fire-stopping sealants, caulking, duct sealants, plumbing adhesives, and cove base  
adhesives, products that meet the requirements of South Coast Air Quality  Management  
District  (SCAQMD) Rule #1168; with respect to  aerosol  adhesives,  products  that  meet  
Green Seal Standard GS-36 requirements;

(b) With respect to architectural paints, coatings, and primers, products that do not  exceed  the  
volatile  organic  compound  (VOC)  content  limits  established in Green Seal Standard GS-11,
with respect to anti-corrosive and  anti-rust paints, products that do not exceed the VOC content 
limits  established  in Green Seal Standard GS-03; and with respect to clear wood finishes, floor 
coatings, stains, and shellacs, products that do not exceed the VOC content limits  established  
by  SCAQMD  Rule  #1113;

(c) With respect to carpet and carpet cushion, products that meet the requirements of the Carpet 
and  Rug  Institute's  Green  Label  Plus  Program; and

(d) With respect to composite wood and  agrifiber  products  such  as particleboard, medium 
density fiberboard (MDF), plywood, wheatboard, strawboard, panel substrates and door cores 
as well as laminating adhesives used to fabricate on-site and shop-applied composite wood and 
agrifiber assemblies, products that contain no added urea- formaldehyde resins.

(6) "Office Equipment" means electronic products including, but not limited to, desktop computers, 
laptop computers, monitors, printers, fax machines, scanners, copiers, and telephones.

(7) "Recycled Content" means those products that contain at least 20% postconsumer recycled content.

(8) "Rapidly Renewable"  means products that are made from plant resources that are harvested within 
a ten-year cycle or shorter, including, but not limited to, bamboo, eucalyptus, wheat straw, 
sunflower hulls, cork oak, wheatboard, linoleum, and sorghum.

(9) "Seating" means task and guest chairs used with "System Furniture".

(10)"Sustainably Produced" means those products certified by the Forest Stewardship Council ("FSC").
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(11) "System Furniture" means either a panel-based workstation comprised of modular interconnecting 
panels,  hang-on   components   and   drawer/filing   components   of  a freestanding  grouping  of  
furniture  items  and  their  components  that  have  been designed to work in concert.

(12)"Total Loss" means:

(a) The covered building is completely destroyed regardless of whether any damage is done to the 
foundation or slab, or

(b) The covered building is in such condition after the loss that the  standard method of rebuilding 
or repairing the covered building is to raze the structure except for the foundation or slab or 
including all or part of the foundation or slab and rebuild the entire structure, whether such 
structure is  actually rebuilt or not.

(c) Water Efficient" means dry fixtures such as composting toilet systems and non- water using 
urinals, flush toilets using no more than 1.6 gallons of water per flush, and shower heads and 
faucets with a flow rate of no more than 2.2 gallons per minute.

All other terms and conditions of the Policy remain the same.
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Policy Change Endorsement 20 - Company Specific Forms 

The following provisions are hereby attached to and made part of this Policy:

In addition to each Company(ies)’s Declaration’s Page (excluding any pre-printed terms and conditions), 
Price, Renewal Date, Premium Credits, Premium Payment Conditions, State Statue Amendatory 
Endorsements and Producer Compensation Notices / Disclosures, if applicable; the following 
Company(ies)’s endorsements, forms, exclusions, etc…are added and apply only towards the individual 
Company(ies) to which such is noted.  No other Company(ies) may claim such wording as their own, 
whether more or less restrictive, in the event of loss to apply against all recovery.

The terms and conditions contained within this policy shall supersede those of any General Policy 
Conditions; General Property Conditions; terms and conditions within a Policy Jacket; Fire Policy Form; 
terms and conditions of the Declarations Page which conflict with the policy; and any other endorsements 
or conditions added by the Company(ies) upon policy's issuance or thereafter which are not noted in the 
above paragraph or listed below or have not been previously advised and agreed to by the Insured.

Engineering fees, loss prevention fees, object certificates fees, plan reviews and subsequent services / 
products, surplus lines taxes and fees, US FET Taxes and various state and local taxes and fees such as the 
Florida Fire College Trust Fund and Florida Emergency Mgmt, Preparedness & Assist. Fund Trust for the 
State of Florida and/or other state assessments should be viewed as unequal as charged on an individual 
Company basis separately from premium.
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ENDORSEMENT #021 

This endorsement, effective 12:01 AM, 06/01/2019 
Forms a part of Policy No.: 061818930 
Issued to: SHOPPING CENTER MANAGEMENT GROUP 
     DBA TURNBERRY ASSOCIATES 
By: LEXINGTON INSURANCE COMPANY 

STANDARD PROPERTY CONDITIONS 

This endorsement modifies insurance provided by the Policy: 

The following provisions are hereby made part of this Policy. These provisions shall take 
precedence if and to the extent there is a conflict with any other policy provision(s). 

MINIMUM EARNED PREMIUM CLAUSE 

In the event of cancellation of this Policy by the Insured, a minimum premium of $330,000 shall 
become earned, any provision of the Policy to the contrary notwithstanding. Failure of the Insured 
to make timely payment of premium shall be considered a request by the Insured for the Company 
to cancel on the Insured's behalf. In the event of such cancellation for non-payment of premium, 
the minimum earned premium shall be due and payable; provided, however, such cancellation shall 
be rescinded if the Insured remits and the Company receives the full policy premium with 10 days 
after the date of issuance of the cancellation notice. Such remittance and acceptance by the 
Company shall not affect the minimum earned premium provision of this endorsement. In the event 
of any other cancellation by the Company, the earned premium shall be computed pro-rata, not 
subject to the minimum earned premium. 

CANCELLATION CLAUSE 

Except and to the extent of the Minimum Earned Premium Clause which is part of this Policy, this 
clause supersedes other cancellation clauses made a part of this Policy.  

CANCELLATION: This Policy may be cancelled by the Insured by surrender thereof to the Company 
or by mailing to the Company written notice stating when thereafter such cancellation shall be 
effective. This Policy may be cancelled by the Company by mailing to the Insured, at the mailing 
address shown in this Policy or last known address, written notice, stating when, not less than 90 
days thereafter (10 days for non-payment of premium) such cancellation shall be effective. The 
effectiveness of cancellation is not dependent on the return of unearned premium with the notice. 
Proof of mailing of notice as aforesaid shall be sufficient proof of notice. The effective date and 
hour of cancellation stated in the notice shall become the end of the policy period. Delivery of such 
written notice either by the Insured or the Company shall be equivalent to mailing. If the Insured 
cancels, earned premium shall be computed in accordance with the customary short rate table and 
procedure. If the Company cancels, earned premium shall be computed pro rata. Premium 
adjustment shall be made as soon as practicable after cancellation becomes effective. 

SERVICE OF SUIT CLAUSE 

In the event of failure of the Company to pay any amount claimed to be due hereunder, the 
Company, at the request of the Insured, will submit to the jurisdiction of a court of competent 
jurisdiction within the United States.  Nothing in this condition constitutes or should be understood 
to constitute a waiver of the Company’s rights to commence an action in any court of competent 
jurisdiction in the United States to remove an action to a United States District Court or to seek a 
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transfer of a case to another court as permitted by the laws of the United States or of any state in 
the United States.  It is further agreed that service of process in such suit may be made upon 
Counsel, Legal Department, Lexington Insurance Company, 99 High Street, Boston, Massachusetts 
02110 or his or her representative, and that in any suit instituted against the Company upon this 
Policy, the Company will abide by the final decision of such court or of any appellate court in the 
event of an appeal. 

Further, pursuant to any statute of any state, territory, or district of the United States which makes 
provision therefor, the Company hereby designates the Superintendent, Commissioner or Director of 
Insurance, or other officer specified for that purpose in the statute, or his or her successors in 
office, as its true and lawful attorney upon whom may be served any lawful process in any action, 
suit, or proceeding instituted by or on behalf of the Insured or any beneficiary hereunder arising out 
of this Policy of insurance, and hereby designates the above named Counsel as the person to whom 
the said officer is authorized to mail such process or a true copy thereof. 

WAR RISK EXCLUSION CLAUSE 

The Company shall not be liable for any loss, caused directly or indirectly, by (1) hostile or warlike 
action in time of peace or war, whether or not declared, including action in hindering, combating or 
defending against an actual, impending or expected attack (a) by government or sovereign power 
(dejure or de facto) or by any authority maintaining or using military, naval or air forces; or (b) by 
military, naval or air forces; or (c) by an agent of any such government, power, authority or force 
(2) any weapon of war employing atomic fission or radioactive force whether in time of peace or 
war, whether or not its discharge was accidental; (3) insurrection, rebellion, revolution, civil war, 
usurped power, or action taken by government authority in hindering, combating, or defending 
against such an occurrence, seizure or destruction; (4) any consequence of any of the foregoing. 

NUCLEAR EXCLUSION CLAUSE 

The Company shall not be liable for loss by nuclear reaction or nuclear radiation or radioactive 
contamination all whether controlled or not, and whether such loss be direct or indirect, proximate 
or remote, or be in whole or in part caused by, contributed to, or aggravated by the peril(s) insured 
against in this Policy. If the peril of fire is insured under this Policy, then, subject to the foregoing 
and all provisions of this Policy, direct loss by fire resulting from nuclear reaction or nuclear 
radiation or radioactive contamination is insured against by this Policy. This Policy does insure 
against loss or damage caused by sudden and accidental radioactive contamination, including 
resultant radiation damage, from material used or stored or from processes conducted on the 
Insured premises, provided that, at the time of such loss or damage, there is neither a nuclear 
reactor nor any new or used nuclear fuel on the Insured premises. 

SALVAGE AND RECOVERY CLAUSE 

All salvages, recoveries, and payments (other than proceeds from subrogation and underlying 
insurance), will accrue entirely to the benefit of the Company until the sum paid or payable by the 
Company is recovered or reduced as applicable.  

REQUIREMENTS IN CASE OF LOSS 

The Insured shall: 

1. Give prompt written notice of any loss or damage to the Company, 

2. Promptly contact the applicable authority having jurisdiction in the event a law has 
been broken, and promptly file a written report with such authority, 
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3. Protect the property from further loss or damage, 

4. Separate the damaged and undamaged personal property, 

5. Maintain such property in the best possible order, and 

6. Furnish a complete inventory of the lost, destroyed, damaged and undamaged 
property, showing in detail quantities, costs, actual cash value and amount of loss 
claimed, 

7. Furnish all other documents or insurance policies that the Company may reasonably 
require,  

8. Allow the Company to access and inspect any of the damaged or undamaged 
property, and 

9. Submit to examination under oath at such times as may be reasonably required 
about any matter relating to this insurance or any claim; 

PROOF OF LOSS AND PAYMENT 

The Insured shall complete and sign a sworn proof of loss within sixty (60) days after the 
Company’s request stating the time and origin of the loss, the interest of the Insured and of all 
others in the property, the value of each item thereof determined in accordance with the Valuation 
conditions of this Policy and the amount of loss or damage thereto and all encumbrances thereon,  
all other contracts of insurance, whether collectible or not, covering any of said property and any 
changes in the title, use, occupation, location, possession or exposures of said property subsequent 
to the issuance of this Policy, by whom and for what purpose any building herein described and the 
several parts thereof were occupied at the time of loss whether or not it then stood on leased 
ground. All adjusted claims shall be due and payable thirty (30) days after the presentation and 
acceptance of satisfactory proof(s) of loss at the office of the Company at 99 High Street, Boston, 
Massachusetts 02110. 

GOVERNMENT ACTIVITY CLAUSE 

The Company shall not be liable for any loss or damage caused directly or indirectly by the seizure, 
confiscation or destruction of insured property by any governmental body or public authority, 
including any customs or quarantine action.  This exclusion shall not apply to an order or action of a 
governmental body or public authority to destroy insured property for the purpose of preventing the 
spread of fire or explosion nor to the enforcement of any law or ordinance relating to the 
construction or repair of damaged property as covered by DEMOLITION AND INCREASED COST OF 
CONSTRUCTION of this Policy.   

All other terms and conditions of the Policy remain the same. 

Authorized Representative 
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ENDORSEMENT #022 

This endorsement, effective 12:01 AM, 06/01/2019 
Forms a part of Policy No.: 061818930 
Issued to: SHOPPING CENTER MANAGEMENT GROUP 
     DBA TURNBERRY ASSOCIATES 
By: LEXINGTON INSURANCE COMPANY 

TERRORISM EXCLUSION ENDORSEMENT 

This endorsement modifies insurance provided by the Policy: 

This insurance does not cover loss or damage caused directly or indirectly by terrorism whether 
controlled or uncontrolled, proximate or remote, sudden or over any length of time, or which is 
contributed to or aggravated by any other cause or event.  Such terrorism is excluded regardless of 
any other cause or event occurring concurrently or in any sequence with such terrorism. 

As used herein, terrorism means the use or threatened use of force or violence against a person or 
property, or commission of an act dangerous to human life or property, or commission of an act 
that interferes with or disrupts an electronic or communication system, undertaken by any person 
or group, whether or not acting on behalf of or in any connection with any organization, 
government, power, authority or military force, when the effect is to intimidate, coerce or harm: 

a. A government; 

b. The civilian population of a country, state or community; or 

c. Disrupt the economy of a country, state or community. 

So long as the Terrorism Risk Insurance Act of 2002, and any revisions or amendments thereto is in 
effect (the “Act”), terrorism includes a certified act of terrorism defined by Section 102.  
Definitions of the Act. 

All other terms and conditions of the Policy remain the same. 

 

 Authorized Representative 
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ENDORSEMENT #023 
 

This endorsement, effective 12:01 AM, 06/01/2019 
Forms a part of Policy No.: 061818930 
Issued to: SHOPPING CENTER MANAGEMENT GROUP 
     DBA TURNBERRY ASSOCIATES 
By: LEXINGTON INSURANCE COMPANY  

ECONOMIC SANCTIONS ENDORSEMENT 

This endorsement modifies insurance provided by the Policy: 

The Insurer shall not be deemed to provide cover and the Insurer shall not be liable to pay any claim 
or provide any benefit hereunder to the extent that the provision of such cover, payment of such 
claim or provision of such benefit would expose the Insurer, its parent company or its ultimate 
controlling entity to any sanction, prohibition or restriction under United Nations resolutions or the 
trade or economic sanctions, laws or regulations of the European Union or the United States of 
America. 

All other terms and conditions of the Policy remain the same. 

 

 

 

Authorized Representative 
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ENDORSEMENT #024 

This endorsement, effective 12:01 AM, 06/01/2019 
Forms a part of Policy No.: 061818930 
Issued to: SHOPPING CENTER MANAGEMENT GROUP 
     DBA TURNBERRY ASSOCIATES 
By: LEXINGTON INSURANCE COMPANY 

CONFISCATION, EXPROPRIATION AND NATIONALIZATION EXCLUSION 
ENDORSEMENT 

This endorsement modifies insurance provided by the Policy: 

The Company does not insure for loss or damage to real or personal property caused 
directly or indirectly by confiscation, expropriation, nationalization, seizure, appropriation, 
commandeering, requisition for use or title, or destruction of or damage to such property, 
by order of any de jure or de facto: government, sovereign power, civil authority or military 
authority, including any action taken under any quarantine or customs regulations. 

Such loss or damage is excluded regardless of any other cause or event contributing 
concurrently or in any sequence to the loss or damage. 

All other terms and conditions of the Policy remain the same.  

Authorized Representative  
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ENDORSEMENT #025 
This endorsement, effective 12:01 AM, 06/01/2019 
Forms a part of Policy No.: 061818930 
Issued to: SHOPPING CENTER MANAGEMENT GROUP 
     DBA TURNBERRY ASSOCIATES 
By: LEXINGTON INSURANCE COMPANY 

ELECTRONIC DATA ENDORSEMENT B 

This endorsement modifies insurance provided by this Policy: 
 
1.  Electronic Data Exclusion  
 

Notwithstanding any provision to the contrary within the Policy or any endorsement thereto, 
it is understood and agreed as follows:  
 
a) This Policy does not insure loss, damage, destruction, distortion, erasure, corruption or 

alteration of ELECTRONIC DATA from any cause whatsoever (including but not limited 
to COMPUTER VIRUS) or loss of use, reduction in functionality, cost, expense of 
whatsoever nature resulting therefrom, regardless of any other cause or event 
contributing concurrently or in any other sequence to the loss.  

 
ELECTRONIC DATA means facts, concepts and information converted to a form 
useable for communications, interpretation or processing by electronic and 
electromechanical data processing or electronically controlled equipment and includes 
programmes, software and other coded instructions for the processing and 
manipulation of data or the direction and manipulation of such equipment.  
 
COMPUTER VIRUS means a set of corrupting, harmful or otherwise unauthorised 
instructions or code including a set of maliciously introduced unauthorised instructions 
or code, programmatic or otherwise, that propagate themselves through a computer 
system or network of whatsoever nature. COMPUTER VIRUS includes but is not 
limited to 'Trojan Horses', 'worms' and 'time or logic bombs'.  
 

b) However, in the event that a peril listed below results from any of the matters 
described in paragraph a) above, this Policy, subject to all its terms, conditions and 
exclusions, will cover physical damage occurring during the Policy period to property 
insured by this Policy directly caused by such listed peril.  

 
Listed Perils:  
 
Fire, Explosion 

 
2.  Electronic Data Processing Media Valuation  
 

Notwithstanding any provision to the contrary within the Policy or any endorsement thereto, 
it is understood and agreed as follows:  
 
Should electronic data processing media insured by this Policy suffer physical loss or 
damage insured by this Policy, then the basis of valuation shall be the cost of the blank 
media plus the costs of copying the ELECTRONIC DATA from back-up or from originals of a 
previous generation.  These costs will not include research and engineering nor any costs of 
recreating, gathering or assembling such ELECTRONIC DATA.  If the media is not repaired, 
replaced or restored the basis of valuation shall be the cost of the blank media. However 
this Policy does not insure any amount pertaining to the value of such ELECTRONIC DATA 
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to the Assured or any other party, even if such ELECTRONIC DATA cannot be recreated, 
gathered or assembled.  

All other terms and conditions of the Policy remain the same. 

__________________________ 
  Authorized Representative 
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ENDORSEMENT #026 

This endorsement, effective 12:01 AM, 06/01/2019 
Forms a part of Policy No.: 061818930 
Issued to: SHOPPING CENTER MANAGEMENT GROUP 
     DBA TURNBERRY ASSOCIATES 
By: LEXINGTON INSURANCE COMPANY 

HIGH HAZARD WIND ZONES ENDORSEMENT 

This endorsement modifies insurance provided by the Policy: 

The following definitions are added to the DEFINITIONS section: 

1. Tier 1 High Hazard Wind Zones (Texas to North Carolina, Hawaii, Puerto Rico and U.S. 
Virgin Islands) means the following wind zones: 

TIER 1 HIGH HAZARD WIND ZONES (TEXAS TO NORTH CAROLINA, HAWAII, PUERTO 
RICO AND U.S. VIRGIN ISLANDS) 

State Geographic Areas 
Alabama Counties: Baldwin, Mobile 

Georgia Counties: Bryan, Camden, Chatham, Glynn, Liberty, McIntosh 
Hawaii Entire State 
Louisiana Parishes: Assumption, Calcasieu, Cameron, Iberia, Jefferson, Lafourche, 

Livingston, Orleans, Plaquemines, St. Bernard, St. Charles, St. James, 
St. John the Baptist, St. Martin (South), St. Mary, St. Tammany, 
Tangipahoa, Terrebonne, Vermilion 

Mississippi Counties: Hancock, Harrison, Jackson 
North Carolina Counties: Beaufort, Bertie, Brunswick, Camden, Carteret, Chowan, 

Columbus, Craven, Currituck, Dare, Hyde, Jones, New Hanover, 
Onslow, Pamlico, Pasquotank, Pender, Perquimans, Tyrell, Washington 

Puerto Rico Entire Territory 
South Carolina Counties: Beaufort, Berkeley, Charleston, Colleton, Dorchester, 

Georgetown, Hampton, Horry, Jasper 
Texas Counties: Aransas, Brazoria, Calhoun, Cameron, Chambers, Galveston, 

Harris, Jackson, Jefferson, Kenedy, Kleberg, Liberty, Matagorda, 
Newton, Nueces, Orange, Refugio, San Patricio, Victoria, Willacy 

U.S. Virgin Islands Entire Territory 

2. Tier 1 High Hazard Wind Zones (Virginia to Maine) means the following wind zones: 

TIER 1 HIGH HAZARD WIND ZONES (VIRGINIA TO MAINE) 

State Geographic Areas 
Connecticut Counties: Fairfield, Middlesex, New Haven, New London 
Delaware Counties: Sussex 
Maine Counties: Androscoggin, Cumberland, Hancock, Knox, Lincoln, 

Sagadahoc, Waldo, Washington, York 
Maryland Counties: Calvert, Charles, Dorchester, St. Mary's, Somerset, 

Wicomico, Worcester 
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Massachusetts Counties: Barnstable, Bristol, Dukes, Essex, Nantucket, Norfolk, 
Plymouth, Suffolk 

New Hampshire Counties: Rockingham, Strafford 

New Jersey Counties: Atlantic, Bergen, Cape May, Cumberland, Essex, Hudson, 
Middlesex, Monmouth, Ocean, Union

New York Counties: Bronx, Kings, Nassau, New York, Queens, Richmond, 
Suffolk, Westchester 

Rhode Island Counties: Bristol, Kent, Newport, Providence, Washington 

Virginia Counties: Accomack, Charles City, Gloucester, Isle of Wight, James
City, Lancaster, Mathews, Middlesex, New Kent, Northampton, 
Northumberland, Prince George, Surry, Sussex, York, Westmoreland 
Independent Cities: Chesapeake, Hampton, Newport News, Norfolk, 
Poquoson, Portsmouth, Suffolk, Virginia Beach, Williamsburg 

3. Tier 1 High Hazard Wind Zones (Florida) means the following wind zones: 

TIER 1 HIGH HAZARD WIND ZONES (FLORIDA) 
State Geographic Areas 
Florida Entire State 

All other terms and conditions of the Policy remain the same.  

  Authorized Representative 
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ENDORSEMENT #027 

This endorsement, effective 12:01 AM, 06/01/2019 
Forms a part of Policy No.: 061818930 
Issued to: SHOPPING CENTER MANAGEMENT GROUP 
     DBA TURNBERRY ASSOCIATES 
By: LEXINGTON INSURANCE COMPANY 
 

POLLUTION, CONTAMINATION, DEBRIS REMOVAL 
EXCLUSION ENDORSEMENT 

This endorsement modifies insurance provided by the Policy: 

1. Property Not Covered 

This Policy does not cover land, land values or water. 

2. Pollution and Contamination Exclusion. 

This Policy does not cover loss or damage caused by, resulting from, contributed to or made 
worse by actual, alleged or threatened release, discharge, escape or dispersal of 
CONTAMINANTS or POLLUTANTS, all whether direct or indirect, proximate or remote or in 
whole or in part caused by, contributed to or aggravated by any physical damage insured by 
this Policy. 

Nevertheless, if fire is not excluded from this Policy and a fire arises directly or indirectly 
from seepage or contamination or pollution, any loss or damage insured under this Policy 
arising directly from that fire is insured, subject to the provisions of this Policy.  

CONTAMINANTS or POLLUTANTS means any solid, liquid, gaseous or thermal irritant or 
contaminant, including smoke, vapor, soot, fumes, acids, alkalis, chemicals and waste, 
which after its release can cause or threaten damage to human health or human welfare or 
causes or threatens damage, deterioration, loss of value, marketability or loss of use to 
property insured hereunder, including, but not limited to, bacteria, virus, or hazardous 
substances as listed in the Federal Water, Pollution Control Act , Clean Air Act, Resource 
Conservation and Recovery Act of 1976, and Toxic Substances Control Act or as 
designated by the U. S. Environmental Protection Agency. Waste includes materials to be 
recycled, reconditioned or reclaimed.  

This exclusion shall not apply when loss or damage is directly caused by fire, lightning, 
aircraft impact, explosion, riot, civil commotion, smoke, vehicle impact, windstorm, hail, 
vandalism, malicious mischief. This exclusion shall also not apply when loss or damage is 
directly caused by leakage or accidental discharge from automatic fire protective systems. 

3. Asbestos, Dioxin or Polychlorinated Biphenyls Exclusions 

This Policy does not cover – 

a) Asbestos, dioxin or polychlorinated biphenyls (hereinafter all referred to as 
“Materials”) removal from any good, product or structure unless the asbestos is 
itself damaged by fire, lightning, aircraft impact, explosion, riot, civil commotion, 
smoke, vehicle impact, windstorm or hail, vandalism, malicious mischief, or leakage 
or accidental discharge from automatic fire protective system. 
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b) Demolition or increased cost of reconstruction, repair, debris removal or loss of use 
necessitated by the enforcement of any law or ordinance regulating such Materials; 

c) Any governmental direction or request declaring that such Materials present in or 
part of or utilized on any undamaged portion of the insured’s property can no longer 
be used for the purpose for which it was intended or installed and must be removed 
or modified.  

The exception to exclusion 3(a), above,  does not apply to payment for the investigation or 
defense of any loss, damage or any undamaged portion of the insured’s property that can 
no longer be used for the purpose for which it was intended 

4. Debris Removal Exclusion 

The Company will pay the expense within the sum insured to remove debris of insured 
property damaged or destroyed by an insured peril during the policy term. 

The Company will not pay the expense to: 

a) Extract contaminants or pollutants from the debris; or 

b) Extract contaminants or pollutants from land or water; or 

c) Remove, restore or replace contaminated or polluted land or water; or  

d) Remove or transport any property or debris to a site for storage or decontamination 
required because the property or debris is affected by pollutants or contaminants, 
whether or not such removal, transport, or decontamination is required by law or 
regulation. 

It is a condition precedent to recovery under this extension that the Company shall have 
paid or agreed to pay for direct physical loss or damage to the property insured hereunder 
and that the Insured shall give written notice to the Company of intent to claim for cost of 
removal of debris or cost to clean up not later than 180 days after the date of such physical 
loss or damage. 

5. Authorities Exclusion 

Notwithstanding any of the provisions of this Policy, the Company shall not be liable for 
loss, damage, costs, expenses, fines or penalties incurred or sustained by or imposed on the 
Insured at the order of any Government Agency, Court or other Authority arising from any 
cause whatsoever. 

All other terms and conditions of the Policy remain the same.  

   Authorized Representative 
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ENDORSEMENT #028 

This endorsement, effective 12:01 AM, 06/01/2019 
Forms a part of Policy No.: 061818930 
Issued to: SHOPPING CENTER MANAGEMENT GROUP 
     DBA TURNBERRY ASSOCIATES 
By: LEXINGTON INSURANCE COMPANY 

 
LEXINGTON GENERAL CHANGE ENDORSEMENT 

 
This endorsement modifies insurance provided by the Policy: 

Sub-Limits; 

Not Covered  Per Occurrence and Annual Aggregate for the peril of Earth Movement in 
California, Alaska and/or Hawaii. 

Not Covered  Per Occurrence and Annual Aggregate for the peril of Earth Movement in 
New Madrid Earthquake Zone Counties. 

Not Covered  Per Occurrence and Annual Aggregate for the peril of Earth Movement in 
Pacific Northwest Earthquake Zone Counties 

$2,000,000  Contractors Equipment 

$15,000,000  Property in the Open, including Plants, Trees and Shrubs, walkways and 
patios 

$10,000,000  Leader Property 

Deductible; 

 Minimum Deductible for all Perils is $100,000 per Occurrence 

 SFHA Flood 
As respects for all covered loss or damage arising out of flood at any property wholly or 
partially in a Special Flood Hazard Area (SFHA) at the time of the loss as defined by the 
Federal Emergency Management Agency (FEMA). 

x $500,000 each building and / or structure involved in the loss or damage at the 
covered location; 

x $500,000 for all personal property in the open or contained within such building and 
/ or structure involved in the loss or damage at the covered location; 

x $100,000 for time element at each covered location; 
As used above, building means a building or structure, including all additions, improvements 
and betterments and includes all associated property used to service such buildings, such as 
air conditioning units, heating units, utility units or other similar property. 

Wind and Hail 
5% of the reported value per unit of insurance at the time when such loss occurs at 
locations within the State of Florida; and, 3% at locations within Tier 1 High Hazard Wind 
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Zones for the peril of Named Windstorm for which a claim is being made subject to a 
minimum of USD250,000 per occurrence, 

Unit of insurance means: 

a. Each building and/or each structure involved in the loss or damage at the covered
location;

b. All personal property contained within such building and/or such structure at the
covered location;

c. All personal property in the open involved in the loss or damage at the covered location;
and/or

d. All time element values at the covered location.

Building means a building or structure, including all additions, improvements and betterments and 
includes all associated property used to service such building, such as air conditioning units, heating 
units, utility units or other similar property. 

Property Excluded: 

- Accounts, bills, currency, notes, evidences of debt.

- Air Supported Structures

- Grain Elevators

- Animals

All other terms and conditions of the Policy remain the same. 

_________________________________ 
Authorized Representative  
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ENDORSEMENT #029 

This endorsement, effective 12:01 AM, 06/01/2019 
Forms a part of Policy No.: 061818930 
Issued to: SHOPPING CENTER MANAGEMENT GROUP 
     DBA TURNBERRY ASSOCIATES 
By: LEXINGTON INSURANCE COMPANY 

 
RESTATEMENT OF DEDUCTIBLE ENDORSEMENT 

 
This endorsement modifies insurance provided by the Policy: 

The following provision is added to the Policy: 

Restatement of Deductible 

a. In cases where SHOPPING CENTER MANAGEMENT GROUP, DBA TURNBERRY 
ASSOCIATES (hereinafter the “Named Insured”) is required by a written contract with a 
third party to have in effect property insurance subject to a deductible that is less than the 
deductible(s) set forth in the Policy (hereinafter, “Policy Deductible(s)”), upon the request 
of the Named Insured, the Company will permit the Named Insured’s broker, MARSH USA, 
INC. (hereinafter, “the Broker”), to issue a certificate of insurance (hereinafter, 
“Certificate”) confirming issuance of the Policy and reflecting a deductible(s) for an 
amount(s) that is less than the Policy Deductible. Accordingly, in the event of a property 
loss for which the Company is otherwise liable under the Policy, in the case of a third party 
to whom a Certificate has been issued specifying a deductible(s) that is less than the 
Policy Deductible(s), the deductible(s) applicable to such property loss shall be the lesser 
deductible(s) specified by the Certificate. 
 

b. The Named Insured agrees that, except with respect to the Company’s obligation to apply 
a deductible that is less than the Policy Deductible(s) in the case of a third party to whom 
a Certificate has been issued pursuant to Paragraph a., the undertakings set forth in 
Paragraph a. do not constitute an amendment to the Policy and do not change the 
obligations under the Policy, including as respects the Named Insured’s obligations with 
respect to the Policy Deductible(s). Accordingly, the Named Insured, regardless of the 
content of any Certificate, agrees that, at the request of the Company, the Named Insured 
shall in the first instance absorb or pay (as the case may be) any and all loss and loss 
adjustment amounts that are below or within the Policy Deductible(s), and will save the 
Company harmless in accordance with Paragraph c., below, from any loss or loss 
adjustment amounts whatsoever that are below or within the Policy Deductible(s). 

 
c. The Named Insured agrees to reimburse, indemnify, save harmless and defend the 

Company, its officers, agents, employees and reinsurers against any and all claims, 
liabilities, losses, expenses, suits or actions at law or in equity, and all other costs and 
expenses incurred by the Company by reason of a Certificate issued pursuant to Paragraph 
a., including but not limited to loss and loss adjustment amounts that are below or within 
the Policy Deductible(s), expenses, damages, costs, attorneys’ fees, fines, and 
administrative penalties. The Company shall give written notice to the Named Insured of 
any such claim for indemnification. The Named Insured acknowledges and agrees that the 
intent of the Named Insured and the Company is that, as between the Named Insured and 
the Company, any liability, loss, expense or cost of any nature whatsoever arising out of a 
Certificate(s) issued pursuant to Paragraph a. restating the deductible(s) under the Policy to 
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an amount(s) that is lesser than the Policy Deductible(s) shall be the Named Insured’s 
responsibility. 

 
d. If pursuant to Paragraph a. the Company is required to make payment(s) with respect to a 

property loss specified by a Certificate, whether to a third party to whom such Certificate 
has been issued or to anyone else, or if as a consequence of issuance of a Certificate 
pursuant to Paragraph a., the Company is required to make any other payments for which 
the Named Insured is obligated to reimburse and indemnify the Company as provided by 
Paragraph c., the Named Insured agrees promptly to reimburse the Company within thirty 
(30) days after receiving written notice of any such payments. If any payments for which 
the Company has notified the Named Insured are to be reimbursed to the Company have 
not been paid in full within such thirty (30) day period, interest on any outstanding amount 
of such payments shall accrue daily at the prime rate in effect on that date at Citibank, 
N.A., New York, New York. 

 
e. Under this endorsement, notice to a party shall be deemed given if mailed by U.S. mail, 

first class, postage prepaid, to the following addresses: 
 
To: the Named Insured: 
SHOPPING CENTER MANAGEMENT GROUP 
DBA TURNBERRY ASSOCIATES 
1950 BISCAYNE BLVD, SUITE 400 
AVENTURA, FL 33180 
Attention:  
 
To: the Broker: 
MARSH USA, INC. 
3560 LENOX ROAD, SUITE 2400 
ATLANTA, GA 30326 
Attention: SUMBUL BABAR 
 
To: the Company: 

Lexington Insurance Company 
99 High Street 
Boston, Massachusetts 02110 
Attention: Legal Department 
 

f. This endorsement represents the entire understanding of the parties with respect to the 
subject matter hereof, and the parties hereby acknowledge that the contents hereof are 
separate and distinct from, and are not intended to supersede or modify, the respective 
rights and obligations of the parties set forth in the Policy, including the Policy 
Deductible(s). 
 

g. This endorsement may be amended or modified only by an instrument in writing signed by 
the Named Insured and the Company. 

 
h. This endorsement shall survive the expiration, termination or cancellation of the Policy until 

all of the parties’ rights and obligations hereunder have been fully satisfied and all claims 
under the Policy have been resolved and paid. 
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All other terms and conditions of the Policy remain the same.  

 
    
 _________________________________ 
 Authorized Representative  
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ENDORSEMENT #032 

This endorsement, effective 12:01 AM, 06/01/2019 
Forms a part of Policy No.: 061818930  
Issued to: SHOPPING CENTER MANAGEMENT GROUPDBA TURNBERRY ASSOCIATES 
BY: LEXINGTON INSURANCE COMPANY 

 
POLICY PERIOD AMENDATORY ENDORSEMENT 

 
This endorsement modifies insurance provided by the Policy: 
 

I.  Item 2. Policy Period of the COMMERCIAL PROPERTY POLICY DECLARATIONS is deleted in 
its entirety and replaced with the following: 

  ITEM 2. Policy Period: From 06/01/2019 To 06/01/2020 

at 12:01 AM Standard Time at the location of the property involved. 

    II. Item 2. TERM OF INSURANCE of the Policy is deleted in its entirety and is replaced with the 
following: 

In consideration of the Premium paid, this policy attaches and covers for a period, from 
June 1, 2019 to June 1, 2020, beginning and ending at 12:01 A.M., standard time, at the 
location of the property involved. 

 

All other terms and conditions of the Policy remain the same.  

 
    
 _________________________________ 
 Authorized Representative  
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THIS POLICY CONSISTS OF: 
• DECLARATIONS 
• ONE OR MORE COVERAGEPARTS. A 
COVERAGE PART CONSISTS OF: 
• ONE OR MORE COVERAGE FORMS 
• APPLICABLE FORMS AND ENDORSEMENTS 
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In Witness Whereof, we have caused this policy to be executed and attested, and if required by state law, this policy 
shall not be valid unless countersigned by our authorized representative. 

Secretary President and Chief Executive Officer 
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POLICY NUMBER: U5L000150180 

ENVIRONMENTAL LIABILITY POLICY DECLARATIONS 
ENVIRONMENT PROTECT PREMISES 

THIS IS A CLAIMS-MADE POLICY. PLEASE READ THIS POLICY CAREFULLY. 

INSURER: 
Allianz Underwriters Insurance Company 
225 W. Washington St., Suite 1800 
Chicago, IL 60606 

a Stock insurance company incorporated under the 
laws of Illinois, herein called the Company 

PRODUCER: 
Willis of Georgia, Inc. 
5 Concourse Parkway 
18th Floor 
Atlanta, GA 30328 

ITEM 1. FIRST NAMED INSURED Shopping Center Management dba Turnberry Associates 
MAILING ADDRESS 19501 Biscayne Boulevard, Suite 400 

Aventura, FL 33180 

ITEM 2.    POLICY PERIOD FROM April 09, 2018 TO April  09, 2021 
At 12:01 A.M at the address of the First Named Insured shown above. 

ITEM 3.     RETROACTIVE DATE          See Endorsement 

ITEM 4.    PREMIUM 
Policy Premium $ 149,708 
Certified Terrorism Premium $ 4,491 
Total Premium $ 154,199 

ITEM 5.     ENDORSEMENTS ATTACHED TO THIS POLICY AT INCEPTION 
See Forms and Endorsements List attached 

ITEM 6.    AGGREGATE LIMITS OF LIABILITY $ 10,000,000 

ITEM 7:    PURCHASED COVERAGE SECTIONS – DEDUCTIBLES AND LIMITS OF LIABILITY 
Coverage is applicable only under the purchased Coverage Part(s) selected below. If there is no entry for a 
Coverage Part that Coverage Part has not been purchased. Deductibles and Limits of Liability are completed 
in this Item 7, only for purchased Coverage Part(s). 

Purchased Insuring Agreement Each Incident 
Deductible 

Each Incident 
Limit 

Coverage Section 
Aggregate Limit 

A. Own site Clean-up Costs $ 100,000 $ 10,000,000 $ 10,000,000 

B. Legal Liability $ 100,000 $ 10,000,000 $ 10,000,000 
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C. Emergency Response Costs $ 100,000 $ 10,000,000 $ 10,000,000 

D. Business Interruption 3 Days $ 10,000,000 $ 10,000,000 

ITEM 8: NOTICES 

1. Notices to First Named Insured 

Shopping Center Management dba Turnberry Associates 
19501 Biscayne Boulevard, Suite 400 
Aventura, FL 33180 

2. Notices to the Company of any matter or factor that may give rise to coverage under the 
Policy, including without limitation, occurrences, crises, emergencies, claims or pollution 
conditions, or imminent threats 

Allianz Underwriters Insurance Company 
225 W. Washington St., Suite 1800 
Chicago, IL 60606 

3. All other notices to the Company 

Allianz Underwriters Insurance Company 
225 W. Washington St., Suite 1800 
Chicago, IL 60606 

Surplus Lines Broker Name Brian Smith 
Surplus Lines Broker Address Willis of Georgia, Inc. 

5 Concourse Parkway 
18th Floor 
Atlanta, GA 30328 

This Declarations page, together with the attached Policy form, any applications, schedules and endorsements 
thereto, will constitute the contract between the Company and the Insured. 
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FORMS AND ENDORSEMENT LIST
NAMED INSURED:  Shopping Center Management dba Turnberry Associates
POLICY NUMBER: U5L000150180 
EFFECTIVE DATE: April 9, 2018 

The following policy forms and endorsements have been attached to and made a part of the 
policy at inception. 

End # Endorsement Title Form #

 ENVIRONMENT PROTECT PREMISES POLICY 
DECLARATIONS 

AGRL-PO 1005 (01-17) 

FORMS AND ENDORSEMENT LIST AGR-DS 1002 (11-03)

AGCS CLAIM REPORTING OPTIONS 20054 (01-17)

 POLICYHOLDER NOTICE ENVIRONMENTAL 
LIABILITY 

AGRL-PO 8005 (11-16) 

ENVIRONMENT PROTECT PREMISES POLICY AGRL-PO 2010 (09-16) 

OFAC POLICYHOLDER NOTICE MANUSCRIPT 

1. CERTIFIED ACTS OF TERRORISM COVERAGE AGRL-PO 5041 (10-16)

2. 

CRISIS MANAGEMENT RESPONSE COST AND 
CRISIS MANAGEMENT LOSS COVERAGE 
EXTENSION 

MANUSCRIPT 

3. 
SCHEDULE OF APPROVED CRISIS 
MANAGEMENT FIRMS 

MANUSCRIPT

4. LEGAL LIABILITY COVERAGE AGREEMENT 
ENDORSEMENT 

MANUSCRIPT 

5. MINIMUM EARNED PREMIUM (MULTI-YEAR) & 
CANCELLATION ENDORSEMENT 

MANUSCRIPT 

6. DEFINITION OF RESPONSIBLE INSURED 
ENDORSEMENT 

MANUSCRIPT 

7. DEFENSE COSTS SEPARATE LIMIT 
ENDORSEMENT 

MANUSCRIPT 

8. AUTOMATIC ACQUISITION ENDORSEMENT MANUSCRIPT 

9. FINANCIAL RESPONSIBILITY FOR STORAGE 
TANK SYSTEM(S) ENDORSEMENT 

MANUSCRIPT 

10. ADDITIONAL INSURED ENDORSEMENT MANUSCRIPT 

11. ADDITIONAL INSURED FOR SCHEDULED 
INSURED’S OWN SITE ENDORSEMENT 

MANUSCRIPT

12. NAMED INSURED – SCHEDULED ENTITIES 
ENDORSEMENT 

MANUSCRIPT
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13. KNOWN CLAIM EXCLUSION ENDORSEMENT MANUSCRIPT 

14. SCHEDULE OF INSURED CONTRACT 
ENDORSEMENT 

MANUSCRIPT

15. DEDUCTIBLE INCIDENT, AGGREGATE AND 
MAINTENANCE ENDORSEMENT 

MANUSCRIPT

16. DISCLOSED DOCUMENT ENDORSEMENT MANUSCRIPT

17. 
OTHER INSURANCE AMENDATORY (PRIMARY 
AND NON CONTRIBUTORY EXCEPT FOR 
MICROBIAL MATTER OR TANK FUND) 
ENDORSEMENT 

MANUSCRIPT 

18. SITE SPECIFIC SOIL MANAGEMENT 
EXCLUSION 

MANUSCRIPT 
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Policy Number U5L000150180 

Policyholder Information 
Environmental Emergency Response and 

Claim Investigation Services 

(RETAIN FOR YOUR RECORDS) 

Please read the information below, the Coverage Form and all attached endorsements in their entirety. If 
you have any questions, please contact your broker. 

FOR EMERGENCY RESPONSE TO ENVIRONMENTAL INCIDENTS 

As part of our commitment to customer service Allianz Global Corporate & Specialty (Allianz) has named 
HETI as an approved provider of environmental emergency response and claim investigation services to 
our insureds. 

HETI is a full-service environmental company founded in 1986. Their staff of environmental engineers, 
industrial hygienists, geologists, hydrogeologists and remedial experts has developed specific expertise in 
environmental incidents. 

As an Allianz insured, you can call on HETI twenty-four hours a day, seven days a week for emergency 
response services for environmental incidents. 

HETI’s 24/7, toll-free, emergency response hotline number is: 

(1-800-347-HETI) 

HETI can also respond to your questions about regulatory reporting issues/requirements, spill 
containment and remediation techniques. HETI will contact you directly with additional information. 

ALWAYS REPORT THE INCIDENT TO US AND YOUR AGENT OR BROKER 

In the event of any incident that may be covered under this policy, whether or not the HETI has been 
contacted, the incident should be reported to us by phone or email as soon as practicable by phone or 
email. 

Phone: 1-800-557-1606 
Email : NewLoss@agcs.allianz.com 

REFER TO THE CLAIM AND NOTICE REQUIREMENTS WITHIN THE CONDITIONS OF YOUR 
POLICY WITH RESPECT TO ANY POLLUTION CONDITION THAT MAY RESULT IN A CLAIM. 
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ENVIRONMENT PROTECT PREMISES 

Various provisions in this policy restrict coverage. Read the entire policy carefully to determine 
rights, duties and what is or is not covered. Words and phrases that appear in bold type have 
special meaning. Refer to the section titled – DEFINITIONS. All of the coverages contain 
claims-made and reported requirements. This policy provides defense within the limits of 
coverage. 

In consideration of the payment of premium, in reliance upon the statements of the Declarations 
made a part hereof, subject to all of the terms of this policy including the applicable limits of 
liability, the Company agrees with the named insured as follows: 

Only those coverage sections indicated on the Declarations are applicable. 

Section 1 – Insuring Agreements 

A. Own Site Clean-up Costs 

The Company will pay on behalf of the insured, clean-up costs resulting from a 
pollution condition on or under the insured’s own site provided: 

1. The discovery of the pollution condition is first made during the period of 
insurance and reported to the Company as soon as possible during the period of 
insurance; or 

2. The insured is legally obligated to pay as a result of a claim for clean-up costs 
resulting from a pollution condition, and such claim is first made against the 
insured and reported to the Company during the period of insurance, or any 
extended reporting period, if applicable. 

B. Off Site Clean-up Costs 

The Company will pay on behalf of the insured, clean-up costs resulting from a 
pollution condition migrating from or through and beyond the boundaries of the 
insured’s own site provided the insured is legally obligated to pay as a result of a 
claim for clean-up costs resulting from a pollution condition, and such claim is first 
made against the insured and reported to the Company during the period of 
insurance, or any extended reporting period, if applicable. 

C. Third Party Claims for Bodily Injury or Property Damage 

The Company will pay on behalf of the insured, loss that the insured becomes legally 
obligated to pay as a result of a claim for bodily injury or property damage resulting 
from a pollution condition on, under or migrating from or through and beyond the 
boundaries of the insured’s own site, provided such claim is first made against the 
insured and reported to the Company during the period of insurance, or any extended 
reporting period, if applicable. 
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D. Emergency Response Costs 

The Company will pay on behalf of the insured, emergency response costs incurred 
by or on behalf of the insured in response to a pollution condition on, under or 
migrating from or through and beyond the boundaries of an Insured’s own site or 
arising from transportation or resulting from a covered operation provided the 
emergency response costs be incurred within ninety six (96) hours of the 
commencement of such a pollution condition, and reported to the Company within ten 
(10) days of the commencement of such a pollution condition and the corresponding 
coverage was purchased as stated in the Declarations. 

E. Transportation 

The Company will pay on behalf of the insured, loss that the insured becomes legally 
obligated to pay as a result of a claim for bodily injury, property damage, or clean-up 
costs resulting from a pollution condition caused by transportation, provided such 
claim is first made against the insured and reported to the Company during the period 
of insurance, or any extended reporting period, if applicable. 

F. Non-Owned Locations 

The Company will pay on behalf of the insured, loss that the insured becomes legally 
obligated to pay as a result of a claim for bodily injury, property damage, or clean-up 
costs resulting from a pollution condition on, under or migrating from non-owned 
locations, provided such claim is first made against the insured and reported to the 
Company during the period of insurance, or any extended reporting period, if 
applicable. 

G. Covered Operations 

The Company will pay on behalf of the insured, loss that the insured becomes legally 
obligated to pay as a result of a claim for bodily injury, property damage, or clean-up 
costs resulting from a pollution condition caused by covered operations, provided 
such claim is first made against the insured and reported to the Company during the 
period of insurance, or any extended reporting period, if applicable. 

H. Business Interruption 

The Company will pay the insured’s business interruption expense and extra 
expense during the interruption period, caused directly by a pollution condition on or 
under the insured’s own site, provided: 

1. Such pollution condition results in clean-up costs covered under this Policy; and 

2. The discovery of the pollution condition is first made during the period of 
insurance and reported to the Company during the period of insurance. 

Section 2 – Defense 

A. Defense 
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The Company has the right and the duty to defend the insured against a claim to which 
this insurance applies. The Company does not have the duty to defend the insured 
against any claim to which this insurance does not apply. The Company will not be 
obligated to defend the insured once the applicable Limit of Liability has been 
exhausted as provided in Section 3 of this Policy. 

Upon the insured’s satisfaction of any applicable deductible amount, defense costs, 
charges and expenses will be paid by the Company and such payments will be included 
as loss and reduce the available limits of liability. With respect to any such claim being 
defended by the Company, the Company will pay all reasonable expenses incurred by 
the insured at the Company’s request to assist in the investigation or defense of the 
claim, including actual loss of earnings up to $500 a day because of time away from 
work subject to an aggregate limit of $10,000 for such expenses. 

B. Consent to Settle 

The Company will not settle any claim without the consent of the insured against whom 
the claim is made.  However, if the insured refuses to consent to any settlement for 
loss above the amount of the deductible recommended by the Company, the 
Company’s duty to defend the insured will then cease and the Company’s liability for 
loss will not exceed the amount for which the claim could have been settled, less the 
deductible or the outstanding balance of the deductible. 

If the insured and the Company jointly agree to use mediation as a means to resolve a 
claim made against the insured, and if such claim is resolved as a direct result of the 
mediation, the insured’s deductible obligation will be reduced by 50%, up to a maximum 
of $50,000. The Company will reimburse the insured for any such reimbursable 
deductible payment made prior to the mediation as soon as practicable upon reaching a 
final settlement. 

C. Independent Counsel 

In the event the insured is entitled by law to select independent counsel at the 
Company’s expense, the attorney fees and all other litigation expenses the Company 
must pay to that counsel are limited to the rates the Company would pay to counsel the 
Company would have retained in the defense of similar claims in the community where 
the claim arose or is being defended. Such independent counsel must also meet 
minimum qualifications with respect to competency and experience in defending claims 
similar to the one pending against the insured, standards which the Company deem 
appropriate. 

Section 3 – Limits of Liability and Deductible 

Regardless of the number of insureds, claims, claimants, any pollution condition, or 
emergency response costs, the following limits of liability apply: 

A. Policy Aggregate Limit 

The policy aggregate limit as stated in the Declarations is the most the Company will pay 
for all loss under Insuring Agreements A through H, covered under this Policy. 
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B. Coverage Limit 

Subject to the policy aggregate limit: 

1. The Company’s total liability for all loss under each Coverage in Insuring 
Agreements A through G, will not exceed the Coverage Section Aggregate Limit 
stated in the Declarations applicable to that particular coverage section; and 

2. The Company’s total liability for all business interruption expense and extra 
expense covered under Insuring Agreement H, will not exceed the Coverage 
Section Aggregate Limit stated in the Declarations. 

C. Each Incident Limit 

Subject to the policy aggregate limit, the most the Company will pay for all loss arising 
out of the same, related or continuous pollution condition(s) is the Each Incident Limit 
of coverage applicable to such coverage stated in the Declarations. 

D. Multiple Coverages 

If the same, related or continuous pollution condition(s) result in coverage under more 
than one coverage section, the most the Company will pay for all loss arising from such 
pollution condition(s) will not exceed the highest Each Incident Limit of coverage as 
stated in the Declarations among all the coverage sections. 

E. Multiple Policies 

If a claim for loss is reported to the Company during the period of insurance, then all 
claims that result from the same continuous or related pollution condition(s) reported 
to us during subsequent policies issued by the Company providing coverage 
substantially the same as that provided by the applicable coverage part of this Policy, 
will be deemed to have been made during this period of insurance and all claims 
arising from all such loss will be deemed to have arisen from one pollution 
condition(s) and will be subject to the Each Incident Limit applicable to this Policy. 

F. Deductible 

1. With respect to Coverage A through G and subject to the policy aggregate limit and 
coverage section aggregate limit, the Company will pay all loss in excess of the 
deductible amount stated in the Declarations for the applicable coverage, up to but 
not exceeding the applicable Each Incident Limit of coverage. In the event that more 
than one deductible amount can apply to the same pollution condition(s) and 
results in coverage under more than one coverage section, only the highest 
deductible amount will be applied. 

The Company may advance payment of part or all of the deductible and, upon the 
Company’s request, the insured will promptly reimburse the Company. 

2. With respect to Coverage H and subject to the policy aggregate limit, coverage 
section aggregate limit and Each Incident Limit stated in the Declarations, the 
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Company will pay all business interruption expense and extra expense in excess 
of the Each Incident Deductible (days) as stated in the Declarations. 

Section 4 – Definitions 

A. Bodily injury means: 

1. Physical injury, sickness, disease, or building-related illness sustained by any 
person, including death resulting therefrom, and any accompanying medical or 
environmental monitoring; or 

2. Mental anguish, shock or emotional distress; or 
3. Medical monitoring ordered by a court of competent jurisdiction. 

B. Business interruption expense means: 

1. Net profit loss, including rental value, before taxes that the insured would have 
earned or incurred during the interruption period; and 

2. Continuing normal operating expenses incurred by the insured during the 
interruption period, including payroll expense for the insured’s employees, except 
employees under contract, officers, executives and department managers, 

due to the reasonable and necessary interruption of the insured’s operations at the 
insured’s own site during the interruption period. 

If the insured would have incurred a net profit loss under paragraph 1 above, such net 
profit loss will reduce the operating expenses recoverable under paragraph 2 above. If 
the insured can reduce the business interruption expense by resuming any portion of 
standard business operation or by making use of any portion of insured’s own sites, 
the Company will reduce business interruption expense accordingly. 

C. Claim means a written demand seeking a remedy and alleging liability or responsibility 
on the part of the insured. 

D. Clean-up costs means reasonable and necessary expenses, including legal expenses 
incurred with the Company’s written consent, which consent shall not be unreasonably 
withheld or delayed, for the investigation, removal, treatment, containment, 
neutralization, abatement, monitoring or disposal of soil, surface water, groundwater or 
other contamination: 

1. To the extent required by environmental laws; 

2. In absence of any applicable environmental laws, to the extent recommended in 
writing by an environmental professional; or 

3. That have been actually incurred by the government or any political subdivision of 
the United States of America or any state thereof or Canada or any province thereof, 
or by third parties. 

Clean-up costs also include restoration costs. 
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E. Covered operation means those activities performed for a third party for a fee by or on 
behalf of the insured at a job site. A job site shall not include the real property owned, 
leased, operated or managed by the Insured or a non-owned location. 

Covered operation does not include transportation. 

F. Defense costs means reasonable and necessary legal fees, costs and expenses 
incurred in the investigation, defense, adjustment, settlement or appeal of any claim or 
legal proceeding to which this Policy applies. 

G. Emergency response costs means reasonable and necessary expenses, including 
legal expenses, incurred in response to an imminent threat to human health or the 
environment and incurred within ninety six (96) hours of the commencement of the 
pollution condition, in order to investigate, remove, treat, contain, neutralize or abate 
soil, surface water, groundwater or other contamination. 

H. Environmental law means any federal, state, provincial or local laws, including but not 
limited to, statutes, rules, regulations, ordinances, guidance documents, voluntary clean- 
up programs, and governmental, judicial or administrative orders and directives that are 
applicable to a pollution condition. 

I. Environmental professional means an individual or entity approved by the Company in 
writing that is duly licensed and certified to provide environmental services by a state 
board or professional association. The Company will consult with the insured in the 
selection of the environmental professional. 

J. Extended reporting period means the automatic additional period of time or the 
optional additional period of time, whichever is applicable, in which to report claims 
following termination of coverage. 

K. Extra expense means necessary expenses incurred by the insured during the 
interruption period: 

1. that would not have been incurred if there had not been an interruption of business; 
and 

2. that avoids or minimizes an interruption of business; 

but only to the extent such extra expenses reduce the business interruption expense 
otherwise covered under this Policy. 

Extra expenses will be reduced by any salvage value of property obtained for 
temporary use during the interruption period. 

L. Insured means the named insured, and any past or present director, officer, partner, 
member, manager, or employee, including any temporary or leased employee, while 
acting within the scope of his or her duties as such. 

M. Insured contract means any contract or agreement scheduled on the Policy by 
endorsement. However, with respect to Section 1 – Insuring Agreements, G. 
Covered Operations, insured contract means any contract or agreement relating to 
covered operations under which the insured assumes the tort liability of another party 
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to pay for bodily injury, property damage, or clean-up costs to a third party or 
organization. Tort liability means a liability that would be imposed by law in the absence 
of any contract or agreement. 

N. Insured’s own site means each of the locations owned, leased, managed or operated 
by the insured, stated in the Declarations, or specifically scheduled on the Policy by 
endorsement. 

O. Interruption period means the period of time that begins with the interruption of the 
insured’s operations due to a pollution condition at the insured’s own site and ends 
on the earliest of: 

1. When the insured’s own site is reasonably restored to operations; 
2. When the insured’s own site should have been restored to operations with 

reasonable speed and quality; or 
3. When business activities resume at a new permanent location. 

Interruption period does not include any time caused by the interference by employees 
or other persons with restoring the property, or with the resumption or continuation of 
operations, or any time caused by the delay in any action taken by a governmental 
authority necessary to allow the resumption of business operations. 

P. Insured’s products means goods, products, or pieces of equipment, including 
component parts thereof and including other products in which such goods, products or 
pieces of equipment are incorporated, which are manufactured, sold, furnished, or 
supplied by the insured, any subsidiary of the insured, any entity which wholly or partly 
owns, operates or manages the insured or any subsidiary of such entity, or any person 
under license from the insured. Insured’s products does not include waste materials 
unless such waste materials are sold, furnished or supplied to a third party for beneficial 
reuse pursuant to applicable environmental law. 

Q. Loss means: 

1. Monetary judgment, award or settlement of compensatory damages for bodily injury 
or property damage; 

2. Where allowable by law, punitive, exemplary or multiplied damages arising from 
bodily injury or property damage; 

3. Civil fines, penalties and assessments arising from bodily injury or property 
damage; 

4. Clean-up costs; 
5. Defense costs; 
6. Emergency response costs; and 
7. Business interruption expense and extra expense. 

R. Microbial matter means mold, mildew and fungi, whether or not such microbial matter 
is living. 

S. Named insured means: 

1. The entity listed in Item 1 of the Declarations page of this Policy; and 
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2. Any and all corporations, partnerships, companies or other entities as have existed 
at any time, or as now or may hereafter exist during the period of insurance and in 
which the first named insured did or does have more than 50% ownership interest 
or a controlling plurality ownership interest but, with respect to such corporations, 
partnerships, companies or other entities, solely with respect to liability arising out of 
the ownership, operation, maintenance or use of an insured’s own site(s). 

The first named insured listed in Item 1 of the Declarations will act on behalf of all other 
insureds for the payment or return of premium, payment of any deductible, receipt and 
acceptance of any endorsement issued as part of this Policy, and giving and receiving 
notice of cancellation or nonrenewal. 

T. Natural resource damage means the physical injury to or destruction of, as well as the 
assessment of such injury or destruction, including the resulting loss of value of land, 
fish, wildlife, biota, air, water, groundwater, drinking water supplies, and other such 
resources belonging to, managed by, held in trust by, appertaining to, or otherwise 
controlled by the United States (including the resources of the fishery conservation zone 
established by the Magnuson-Stevens Conservation and Management Act (16 U.S.C. 
1801 et seq.)), any state, local or provincial government, any foreign government, any 
Indian tribe, or, if such resources are subject to a trust restriction on alienation, any 
member of an Indian tribe. 

U. Non-owned location means: 

1. A property that is not owned, leased, managed or operated by the insured and is 
scheduled on the Policy as a non-owned location by endorsement; or 

2. Transfer, storage, treatment or disposal facilities which are used by the insured, but 
are not owned or operated by the insured, provided that: 
a. The waste materials are generated from the insured’s own site, 

transportation, or covered operations by the applicable coverage part of this 
Policy and such coverage is purchased as stated on the Declarations; 

b. The transfer, storage, treatment or disposal facility is properly licensed and 
permitted to accept and dispose of such waste and has not filed for bankruptcy 
as of the date of the transfer, storage, treatment or disposal of such waste; and 

c. The transfer, storage or disposal facility is not listed or proposed to be listed on 
the Federal National Priorities List, or any equivalent state or local list as of the 
earlier of: 

i. The inception date of this Policy; or 
ii. The inception date of the first Environmental Allianz USA Liability policy 

issued by the Company to the insured of which this is a continuous and 
uninterrupted renewal. 

V. Offshore installation means: 

1. Any installation in the sea or tidal waters which is intended for underwater 
exploitation of mineral resources or exploration with a view to such exploitation; 

2. Any installation in the sea or tidal waters which is intended for storage or recovery of 
gas; 
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3. Any pipe or system of pipes in or under the sea or tidal waters; 

4. Any wind energy installation in the sea or tidal waters; or 

5. Any installation in the sea or tidal waters which is intended to provide 
accommodation for persons who work on, at, or from the locations specified above. 

W. Offshore operation means the ownership or operation of any offshore installation. 

X. Period of insurance means the period identified in the Declarations. 

Y. Pollutant means any solid, liquid, gaseous or thermal irritant or contaminant, including 
but not limited to smoke, vapor, odors, soot, fumes, acids, alkalis, toxic chemicals, 
hazardous substances, microbial matter, Legionella pneumophila, methamphetamines, 
electromagnetic fields, low level radioactive waste, medical waste including infectious 
and pathological waste and waste materials, at levels in excess of those naturally 
occurring. 

Z. Pollution condition means the discharge, dispersal, release or escape, emission, 
seepage, or illicit abandonment by a third party without the insured’s consent, of any 
pollutant into or upon land, or any structure on land, the atmosphere or any 
watercourse or body of water, including groundwater. 

Pollution condition also means the presence of microbial matter within a structure. 

AA. Possible claim means a pollution condition that first commenced during the period of 
insurance that the insured reasonably expects to result in a claim. 

BB. Property damage means: 

1. Physical injury to or destruction of tangible property of parties other than the 
insured, including the resulting loss of use and except with respect to tangible 
property located on an insured’s own site, diminished value of that property; 

2. Loss of use, but not diminution of value, of tangible property of parties other than the 
insured, that has not been physically injured or destroyed; or 

3. Natural resource damage. 

Property damage does not include clean-up costs. 

CC. Rental Value means the: 

1. Total anticipated rental income from tenant occupancy of the insured’s own site as 
furnished and equipped by the insured; 

2. Amount of charges that are the legal obligation of the tenant(s) pursuant to a lease 
and that would otherwise be the insured’s obligations; and 
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3. Fair rental value of any portion of the insured’s own site that is occupied by the 
insured during the restoration period, less any rental income the insured could 
earn: 

a. By complete or partial rental of the insured’s own site; or 

b. By making use of other property on the insured’s own site or elsewhere. 

DD. Responsible insured means: 

1. the manager or supervisor of the named insured responsible for environmental 
affairs, control or compliance (a) at the insured’s own site, (b) during 
transportation, or (c) during covered operations; 

2. the manager of the insured’s own site; or 

3. any officer, director, partner, or member of the named insured. 

EE. Restoration costs means reasonable and necessary costs incurred by the insured to 
repair, replace or restore real or personal property to substantially the same condition it 
was in prior to being damaged during work performed in the course of clean-up costs. 

Restoration costs will not include any costs associated with a betterment or 
improvement to the damaged property, except to the extent such betterments include 
the use of materials which are environmentally preferable to those materials which 
comprised the damaged property, at a reasonable cost. Such environmentally 
preferable material must be certified by an applicable independent body, or, in the 
absence of such certification, based on the sole discretion of the Company. 

FF. Restoration period means the length of time as would be required with the exercise of 
due diligence and dispatch to restore the insured’s own site to a condition that allows 
the resumption of normal business operations, commencing with the date operation are 
interrupted by a pollution condition and not limited by the date of expiration of the 
period of insurance. The restoration period does not include any time caused by the 
interference by an insured with restoring the property, or with the resumption or 
continuation of operations. 

GG. Transportation means the movement of goods, product, merchandise, supplies or 
waste in a conveyance by the insured or by a third party carrier properly licensed to 
conduct such movement, from the point of origin until delivery to the final destination. 
Transportation includes the loading and unloading onto or from a conveyance, provided 
that the loading and unloading is performed by or on behalf of the insured. 

HH. Underground storage tank means any tank, including any piping connected to the 
tank, located on or under an insured’s own site that has at least ten percent (10%) of 
its combined volume underground.  Underground storage tank does not include: 

1. Septic tanks, sump pumps or oil/ water separators; 

2. A tank that is enclosed within a basement, cellar, shaft or tunnel, if the tank is upon 
or above the surface of the floor; or 
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3. Storm-water or wastewater collection systems. 

Section 5.1. – Exclusions 

This Policy does not apply to: 

A. Asbestos and lead-based paint 

Loss arising from asbestos or any asbestos-containing materials or lead-based paint 
installed or applied in, on or to any building or other structure. However, this Exclusion 
does not apply to: 

1. Claims for bodily injury or property damage, or 

2. Clean-up costs for the remediation of soil, surface water, or groundwater, or clean- 
up costs that arise out of the inadvertent disturbance of asbestos or asbestos 
containing materials or lead-based paint. 

In no event will this Policy pay clean-up costs to remove or otherwise abate asbestos or 
asbestos containing materials or lead-based paint that were not inadvertently disturbed. 

B. Contractual liability 

Loss arising from the insured’s assumption of liability in any contract, or agreement. 
This Exclusion does not apply to liability that the insured would have had in the absence 
of the contract or agreement, or the contract or agreement is an insured contract. 

C. Fines, penalties, or assessments 

Loss arising from any criminal fines, criminal penalties or criminal assessments. 

D. Employer liability 

Loss arising from bodily injury to: 

1. An employee of an insured arising out of and in the course of employment by the 
insured or performing duties related to the conduct of the insured’s business; or 

2. Any person whose right to assert a claim against the insured arises by reason of 
any employment, blood, marital or other relationship with the employee. 

This Exclusion applies whether the insured may be liable as an employer or in any other 
capacity and to any obligation to share damages with or repay someone else who must 
pay damages because of the injury. 

E. Identified underground storage tanks 
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Loss arising from any underground storage tank located at the insured’s own site, 
and whose existence is known by a responsible insured, as of the inception date on 
this Policy. 

This Exclusion does not apply to any underground storage tank which: 

1. Is scheduled on this Policy by an endorsement; or 
2. Was removed prior to the inception date on this Policy. 

F. Insured vs insured 

Any claim by or on behalf of any insured against any other insured. However, this 
exclusion shall not apply to: 

1. Claims initiated by third parties including cross-claims, counterclaims, or claims for 
contribution; or 

2. Claims that arise out of indemnification provided by one named insured to another 
named insured in an insured contract. 

G. Intentional noncompliance 

Loss arising from an intentional or illegal act or omission of any responsible insured. 

This Exclusion does not apply to noncompliance based upon: 

1. The insured’s good faith reliance upon the written advice of qualified outside 
counsel received in advance of such noncompliance; or 

2. The insured’s reasonable response to mitigate a pollution condition or loss, 
provided that such circumstances are reported in writing to the Company within three 
(3) days of commencement. 

H. Internal expenses 

Costs, charges or expenses incurred by the insured for goods supplied or services 
performed by the staff or salaried employees of the insured, or its parent, subsidiary or 
affiliate, unless such costs, charges or expenses are incurred with the prior written 
approval of the Company, in its sole discretion. 

This Exclusion does not apply to internal expenses incurred: 

1. in response to emergency response costs; or 
2. pursuant to environmental laws that require immediate remediation of a pollution 

condition. 

I. Material change in use 

Loss arising from change in the material use of the insured’s own site during the 
period of insurance and which materially increases a risk covered under this Policy. 

J. Nuclear fuel, assemblies and components 

Loss arising from: 
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1. Ionizing radiations or contamination by radioactivity from any nuclear fuel or from any 
nuclear waste from the combustion of nuclear fuel; or 

2. The radioactive, toxic, explosive or other hazardous properties of any explosive 
nuclear assembly or nuclear component thereof. 

K. Offshore 

Loss arising from offshore operations. 

L. Prior knowledge/ non-disclosure 

Loss arising from a pollution condition existing prior to the inception date and known 
by a responsible insured and not disclosed in the application process, including 
supporting materials, for this Policy or any previous policy for which this is a renewal 
thereof. 

M. Products 

Any claim or loss arising from the insured’s products, including any container, any 
failure to warn, or any reliance upon a representation or warranty made at any time, after 
possession of such insured’s products have been relinquished to others by the 
insured or others trading or operating under its name. 

This Exclusion does not apply to loss arising from transportation or while such 
products are being stored or transported by others on behalf of the named Insured as 
part of a covered operation. 

N. Property damage to conveyances 

Loss resulting in property damage to any conveyance used by or on behalf of the 
insured during transportation. 

This Exclusion does not apply to loss or claims arising from the insured’s negligence. 

O. War 

Loss arising out of any consequence, whether direct or indirect, of war, invasion, act of 
foreign enemy, hostilities, whether war be declared or not, civil war, rebellion, revolution, 
insurrection or military or usurped power, strike, riot or civil commotion. 

P. Workers Compensation 

Any claim or loss based upon or arising out of any obligation for which an insured or 
any party may be held liable under any unemployment, Workers’ Compensation, 
disability benefits, or other similar laws. 

Section 5.2. – Exclusions 

With respect to Section 1 – Insuring Agreements, G. Covered Operations, this Policy does 
not apply to: 
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A. Property Damage 

Claims or loss arising for property damage to the insured’s products or for property 
damage to that particular part of real property on which the insured, or any persons or 
entities acting on the insured’s behalf, are performing covered operations, including 
any property damage caused by materials, parts or equipment furnished in connection 
with such covered operations. 

B. Professional Services or Advice 

Claims or loss arising from the performance of or failure to perform professional 
services or providing or failing to provide professional advice. This exclusion does not 
apply to improper or inadequate supervision of any entity for which the insured is legally 
liable when performing covered operations at a job site. 

Section 6 – Conditions 

A. Action against company 

No action will be brought against the Company unless, as a condition precedent thereto: 

1. The insured has fully complied with all of the terms of this Policy; and 
2. The amount of the insured’s obligation to pay has been finally determined either by 

judgment against the insured after actual trial or by written agreement of the 
insured, the claimant and the Company. 

Any person or organization or the legal representative thereof who has secured such 
judgment or written agreement will thereafter be entitled to recover under this Policy to 
the extent of the insurance afforded by this Policy. No person or organization will have 
any right under this Policy to join the Company as a party to any action against the 
insured to determine the insured’s liability, nor shall the Company be impleaded by the 
insured or its legal representative. 

B. Assignment 

This Policy and any rights contained within it may not be assigned without the 
Company’s prior written consent. Such consent will not be unreasonably withheld or 
delayed. 

C. Bankruptcy 

Bankruptcy or insolvency of the insured or of the insured’s estate will not relieve the 
Company of its obligations under this Policy. 

D. Cancellation 

This Policy may be cancelled by the named insured by mailing to the Company written 
notice stating when thereafter the cancellation will be effective. 

The Policy may be cancelled by the Company by mailing to the named insured at its 
address set forth in the Declarations, a notice stating when not less than ninety (90) 
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days, or ten (10) days for nonpayment of premium thereafter such cancellation will be 
effective.  The Company may cancel this Policy only for the reasons stated below: 

1. Fraud or misrepresentation by the insured; or 

2. The insured’s failure to comply with the material terms, conditions or contractual 
obligations under this Policy, including the failure to pay any premium or Deductible 
when due. However the insured shall have the ability, within the first thirty (30) days 
of the ninety day notice period stated above, to cure such failure to comply with 
material terms, conditions, or contractual obligations. The Company has sole 
discretion in determining whether the insured has cured any such failure. However, 
in the event of failure to pay any additional premium due for the addition of an 
insured’s own site during the period of insurance, cancellation shall only apply to 
coverage provided for that particular insured’s own site for which additional 
premium is due but not paid. 

If the named insured cancels, earned premium will be computed in accordance with the 
customary short rate table and procedure. If the Company cancels, earned premium will 
be computed pro rata. 

Premium adjustment will be either at the time cancellation is effected or as soon as 
practicable after cancellation becomes effective. Payment or tender of unearned 
premium is not a condition of cancellation. 

E. Changes 

Notice to any agent or knowledge possessed by any agent or by any other person will 
not effect a waiver or a change in any part of this Policy or estop the Company from 
asserting any right under the terms of this Policy. The terms, definitions, conditions, 
exclusions and limitations of this Policy will not be waived or changed, and no 
assignment of any interest in this Policy will bind the Company, except as provided by 
endorsement and attached to this Policy. 

F. Economic Sanctions 

Any payment under this Policy will only be made in full compliance with all United States 
of America economic and trade sanction laws or regulations, including but not limited to, 
sanctions administered and enforced by the United States Treasury Department’s Office 
of Foreign Assets Control. Whenever coverage provided by this Policy would be in 
violation of any U.S. economic or trade sanctions such as, but not limited to, those 
sanctions administered and enforced by the U.S. Treasury Department's Office of 
Foreign Assets Control ("OFAC"), such coverage shall be null and void. 

G. Cooperation 

The insured will cooperate with the Company and offer all reasonable assistance in the 
investigation and defense of claims or settlement of any claim or the clean-up and 
mitigation of a pollution condition. The Company may require the insured to submit to 
examination under oath or attending or testifying at hearings, depositions and trials. The 
Company may also require written statements or the insured’s attendance at meetings 
with the Company, in the course of investigation. The insured must assist the Company 
in effecting settlement and obtaining the attendance of witnesses. 
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H. Inspection 

The Company will be permitted but not obligated to inspect, sample or monitor on a 
continuing basis the insured’s own site or operations, at any time. No such inspection 
will constitute an undertaking, on behalf of the insured or others, to determine or 
warrant such property or operation as compliance with any law, rule or regulation. 

I. Other insurance 

If other valid and collectible insurance is available to any insured covering a loss, 
claim, or pollution condition, also covered by this Policy, other than a policy that is 
specifically written to apply in excess of this Policy, the Company’s obligations are 
limited as follows:. 

1. Except with respect to loss or claims arising in whole or in part to microbial matter 
or Legionella pneumophilia, this insurance is primary, and the Company's obligations 
are not affected unless any of the other insurance is also primary.  In such a case, 
the Company will share with all such other insurance by the method described in 
paragraph 2 and 3 below. 

2. If the other insurance permits contribution by equal shares, the Company will follow 
this method also. Under this approach each insurer contributes equal amounts until 
it has paid its applicable limit of insurance or none of the loss remains, whichever 
comes first. If any of the other insurance does not permit contribution by equal 
shares, the Company will contribute by limits. Under this method, each insurer's 
share is based on the ratio of its applicable limit of insurance to the total applicable 
limits of insurance of all insurers. 

3. With respect to loss arising in whole or in part to microbial matter or Legionella 
pneumophilia, the insurance afforded by this Policy will apply in excess of any valid 
and collectable insurance and will not contribute with other insurance. 

J. Representations 

By accepting this Policy, the named insured agrees that the statements in the 
Declarations, schedules and endorsements to, and Application are accurate and 
complete, and this Policy is issued in reliance upon the truth of such representations. 

K. Separation of insureds 

Except with respect to the Limits of Liability, Section 5, Paragraph F, and any rights and 
duties assigned in this Policy to the named insured, this insurance applies as if each 
insured were the only insured and separately to each insured against whom a claim is 
made. 

Any misrepresentation, act or omission that is in violation of a term, duty or condition or 
breach of any exclusion under this Policy by one insured will not by itself effect 
coverage for another insured under this Policy. However, this Condition will not apply to 
any entity or person who is a parent, subsidiary, affiliate, director, officer, partner, 
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member or employee of the named insured that misrepresented, concealed or 
breached a term or condition, or violated a duty under this Policy. 

L. Subrogation 

In the event of any payment under this Policy, the Company will be subrogated to all the 
insured’s rights of recovery therefor against any person or organization and the insured 
will execute and deliver instruments and papers and do whatever else is necessary to 
secure such rights including but not limited to, assignment of the insured’s rights 
against any person or organization who caused a pollution condition on account of 
which the Company made any payment under this Policy.  The insured will do nothing 
to prejudice the Company’s rights under this paragraph. Any recovery as a result of 
subrogation proceedings arising out of the payment of loss or business interruption 
expense covered under this Policy will accrue first to the insured to the extent of any 
payments in excess of the limit of coverage; then to the Company to the extent of the 
Company’s payment under the Policy; and then to the insured to the extent of the 
Deductible. Expenses incurred in such subrogation proceedings will be apportioned 
among the interested parties in the recovery in the proportion that each interested 
party’s share in the recovery bears to the total recovery.  The Company expressly 
waives any rights of subrogation against a person or organization where the insured is 
obligated to provide such waiver in a written contract entered into prior to the date of 
loss or claim. 

M. Territory 

The coverage afforded pursuant to this Policy will only apply to any pollution condition 
located, and claims made within the United States of America, its territories or 
possessions or Canada. 

N. Voluntary payments 

No insured will voluntarily enter into any settlement, or make any payment or assume 
any obligation, without the Company’s consent which will not be unreasonably withheld, 
except at the insured’s own cost. This Condition will not apply if such payment or 
obligation is an emergency response cost or is pursuant to environmental laws that 
require immediate remediation of a pollution condition. 

Section 7 – Claims and Notice Requirements 

A. As a condition precedent to the Company’s obligations under this Policy, the insured will 
give written notice to the Company as soon as practicable of any pollution condition 
which may result in a claim. Notice under all coverages will include: 

1. The names and addresses of any injured persons and witnesses; 

2. All known and reasonably obtainable information regarding the time, place, cause, 
nature of and other circumstances of any pollution condition; and 

3. Any other relevant information in the insured’s possession concerning any actual or 
potential pollution. 
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B. If emergency response costs have been incurred, the insured will forward to the 
Company within ten (10) days of the first commencement of any pollution condition for 
which the emergency response costs have been incurred, all information stated in 
paragraph A above. 

C. The insured will give notice to the Company of all claims as soon as practicable during 
the period of insurance, or during the extended reporting period, if applicable. The 
insured will submit all information requested by the Company, including but not limited 
to: 

1. Any demands, notices, summonses, or legal papers received in connection with the 
claim; 

2. Authorize the Company to obtain records and other information; 

3. Assist the Company in the enforcement of any right against any person or 
organization which may be liable to the insured. 

D. If during the period of insurance, the insured first becomes aware of a possible 
claim, the insured may provide written notice to the Company during the period of 
insurance; then any possible claim which subsequently becomes a claim made 
against the insured and reported to the Company within five (5) years after the end of 
the period of insurance of this Policy or any continuous, uninterrupted renewal thereof, 
will be deemed to have been first made and reported during the period of insurance of 
this Policy. Such claim will be subject to the terms, conditions and limits of coverage 
under this Policy. 

Section 8 – Rights and Duties 

A. The Company will have the right but not the duty to clean up or mitigate a pollution 
condition, and to participate in decisions regarding clean-up costs and to assume 
direct control over all aspects of the clean-up, upon receiving notice as stated in this 
Policy. In the event the Company exercises this right, the insured will reimburse the 
Company for any portion of loss falling within the Deductible. 

B. The named insured will have the duty to mitigate a pollution condition to the extent 
required by environmental law, by retaining competent professionals or contractors 
mutually acceptable to the Company and named insured. The Company reserves the 
right to require such professionals or contractors have minimum qualifications with 
respect to experience with a similar pollution condition, clean-up or method. The 
named insured will notify the Company of actions taken pursuant to this paragraph. 

Section 9 – Extended Reporting Period 

A. The Company will provide the insured an automatic extended reporting period of 
ninety (90) days from the end of the period of insurance in which to provide written 
notice to the Company of claims first made against the insured during the period of 
insurance, provided the insured has cancelled or not renewed this Policy or purchased 
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any other insurance to replace this insurance. Furthermore, the insured has not 
purchased the optional extended reporting period available under paragraph B below. 

A claim first made against the insured and reported to the Company within the 
automatic extended reporting period will be deemed to have been made and reported 
on the last day of the period of insurance, provided that the claim arises from a 
pollution condition that commenced before the end of the period of insurance. 

The automatic extended reporting period will not reinstate or increase any of the limits 
of liability afforded under this Policy. 

B. The insured will be entitled to purchase an optional extended reporting period for four 
(4) years, except in the event the Policy is cancelled for fraud or nonpayment of 
premium, provided: 

1. The insured makes a written request for such extended reporting period, within 
thirty (30) days of termination of coverage; 

2. The insured pays the additional premium for such extended reporting period, at a 
rate not to exceed 200% of the premium stated in the Declarations, when due. 

The Company will issue an endorsement providing this optional extended reporting 
period. 

The optional extended reporting period will not reinstate or increase any of the limits of 
liability afforded under this Policy. 
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Policy Number: U5L000150180 
Effective Date: April 09, 2018 

POLICYHOLDER NOTICE – OFAC 

U.S. TREASURY DEPARTMENT'S OFFICE OF FOREIGN 
ASSETS CONTROL ("OFAC") 

ADVISORY NOTICE TO POLICYHOLDERS 

No coverage is provided by this Policyholder Notice nor can it be construed to replace any 
provisions of your policy. You should read your policy and review your Declarations page for 
complete information on the coverages you are provided. 

This Notice provides information concerning possible impact on your insurance coverage due to 
directives issued by OFAC. Please read this Notice carefully. 

The Office of Foreign Assets Control (OFAC) administers and enforces sanctions policy, based 
on Presidential declarations of "national emergency". OFAC has identified and listed numerous: 

o Foreign agents; 
o Front organizations; 
o Terrorists; 
o Terrorist organizations; and 
o Narcotics traffickers; 

as "Specially Designated Nationals and Blocked Persons". This list can be located on the United 
States Treasury's web site – http//www.treas.gov/ofac. 

In accordance with OFAC regulations, if it is determined that you or any other insured, or any 
person or entity claiming the benefits of this insurance has violated U.S. sanctions law or is a 
Specially Designated National and Blocked Person, as identified by OFAC, this insurance will 
be considered a blocked or frozen contract and all provisions of this insurance are immediately 
subject to OFAC. When an insurance policy is considered to be such a blocked or frozen 
contract, no payments nor premium refunds may be made without authorization from OFAC. 
Other limitations on the premiums and payments also apply. 
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Policy Number: U5L000150180 Endorsement No. 1
Effective Date: April 09, 2018 

CERTIFIED ACTS OF TERRORISM (TRIA) COVERAGE ENDORSEMENT 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENT PROTECT PREMISES 

This policy is amended as follows: 

1. The following exclusion is added: 

TERRORISM 

This insurance does not apply to “any injury or damage” arising, directly or indirectly, out of 
“terrorism”; however, this exclusion does not apply to a “certified act of terrorism”. 

2. The following definitions are added: 

a. For the purposes of this endorsement, "any injury or damage" means any injury or 
damage covered under this policy or any underlying insurance to which this  
endorsement is applicable, and includes but is not limited to "bodily injury", "property 
damage", "injury", “clean-up costs” or "environmental damage" as may be defined in any 
applicable Coverage Part. 

b. "Certified act of terrorism" means an act that is certified by the Secretary of the Treasury, 
in accordance with the provisions of the federal Terrorism Risk Insurance Act, to be an 
act of terrorism pursuant to such Act as amended. The Act sets forth the following  
criteria for a "certified act of terrorism": 

(1) The act resulted in aggregate losses in excess of $5 million; and 

(2) The act is a violent act or an act that is dangerous to human life, property or 
infrastructure and is committed by an individual or individuals as part of an effort to 
coerce the civilian population of the United States or to influence the policy or affect 
the conduct of the United States Government by coercion. 

3. “Terrorism” means a violent act or an act that is dangerous to human life, property or 
infrastructure that is committed by an individual or individuals and that appears to be part of 
an effort to coerce a civilian population or to influence the policy or affect the conduct of any 
government by coercion, that is not a “certified act of terrorism”. Multiple incidents of 
"terrorism" which occur within a seventy-two hour period and appear to be carried out in 
concert or to have a related purpose or common leadership shall be considered to be one 
incident. 
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4. If aggregate insured losses attributable to terrorist acts certified under the federal Terrorism 
Risk Insurance Act exceed $100 billion in a calendar year and we have met our insurer 
deductible under the Terrorism Risk Insurance Act, we shall not be liable for the payment of 
any portion of the amount of such losses that exceeds $100 billion, and in such case insured 
losses up to that amount are subject to pro rata allocation in accordance with procedures 
established by the Secretary of the Treasury. 

All other terms and conditions remain unchanged. 
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Policy Number: U5L000150180 Endorsement No. 2
Effective Date: April 09, 20187 

CRISIS MANAGEMENT RESPONSE COST AND CRISIS MANAGEMENT LOSS COVERAGE 
EXTENSION 

This endorsement modifies insurance provided under the following: 

ENVIRONMENT PROTECT PREMISES 

This policy is amended as follows: 

The following is added to Section 1 – Insuring Agreements: 

I. Crisis Management Response Costs and Crisis Management Loss Coverage Extension 

SCHEDULE A – Crisis Management Limits of Insurance 

Coverage A – Crisis Management Response Costs 
Limit of Insurance 

$ 250,000  Each Crisis Management Event 
$ 500,000 Aggregate 

Coverage B – Crisis Management Loss Limit of 
Insurance 

$ 50,000  Each Crisis Management Event 
$ 50,000 Aggregate 

SCHEDULE B – Approved Crisis Management Firms 

Refer to AGRL-CU 1601 Schedule of Approved Or contact: 
Crisis Management Firms Allianz Global Risk Insurance Company 

Liability Claims Department 
225 West Washington Street, Suite 1800 
Chicago IL 60605 
Phone number: 1.800.211.6647 
Or fill out the on-line claims reporting form available 
at: 
www.agcs.allianz.com/global-offices/united-states/ 

SCHEDULE C – Additional Key Executives 

None unless listed below: 

1. INSURING AGREEMENT – CRISIS MANAGEMENT RESPONSE COSTS AND CRISIS 
MANAGEMENT LOSS 
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a. Crisis Management Response Costs 

The Company will pay crisis management response costs on behalf of the named insured,
regardless of fault, arising from a crisis management event which first commences during the 
period of insurance, up to the amount of the crisis management response costs limit of 
insurance. 

b. Crisis Management Loss 

The Company will pay crisis management loss on behalf of the named insured arising from a 
crisis management event which first commences during the period of insurance, up to the 
amount of the crisis management loss limit of insurance. 

c. A crisis management event will be deemed to commence at the time when a key executive 
first becomes aware of a crisis management event and will end when the Company determines 
that a crisis no longer exists or when the crisis management response costs limit of 
insurance has been exhausted, whichever comes first. 

d. There will be no retained limit or deductible applicable to crisis management response costs or 
crisis management loss. 

e. Any payment of crisis management response costs or crisis management loss that the 
Company makes under the coverage provided by this endorsement will not be an 
acknowledgement of coverage under any other part of this Policy, nor does it create any dutyto 
defend any suit under any other part of this Policy. 

2. LIMITS OF INSURANCE 

a. The crisis management response costs limit of insurance is the most the Company will pay 
for all crisis management response costs under this Policy, regardless of the number of crisis 
management events first commencing during the period of insurance. This crisis 
management response costs limit of insurance will be in addition to the applicable limits of 
insurance shown in the Declarations of this Policy. 

b. The crisis management loss limit of insurance is the most the Company will pay for all crisis 
management loss under this Policy, regardless of the number of crisis management events 
first commencing during the period of insurance. This crisis management loss limits of 
insurance will be in addition to the applicable limits of insurance shown in the Declarations of this 
Policy. 
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c. The Company will have no obligation to pay crisis management response costs when it 
determines that a crisis management event has ended or when the crisis management 
response costs limit of insurance has been exhausted, whichever occurs first. 

d. The crisis management limits of insurance in Schedule A of this endorsement apply 
separately to each consecutive annual period and to any remaining period of less thantwelve 
(12) months, beginning with the inception date shown in the Declarations. If the period of 
insurance is extended after issuance of an additional period of less than 12 months the 
additional period will be deemed to part of the last preceding period for purposes of determining 
the crisis management limits of insurance of this endorsement. 

3. DEFINITIONS 

For the purpose of this endorsement only, Section 4 – Definitions is amended to include the 
following definitions: 

a. Crisis management event means an occurrence that triggers significant adverse regional or 
national media coverage that in the good faith opinion of a key executive of the Named insured 
has or may result in damages covered by this Policy. 

Crisis management event includes man-made disasters such as explosions, major crashes, 
multiple deaths, burns, dismemberment, traumatic brain injury, permanent paralysis, or 
contamination of the environment, provided that they result from an occurrence. 

b. Crisis management firm means any firm approved by the Company and shown in Schedule B, 
Approved Crisis Management Firms, of this endorsement, which is hired by you to perform crisis 
management services in connection with a crisis management event.

c. Crisis management loss means the following amounts incurred during a crisis management 
event:

1. Amounts for the reasonable and necessary fees and expenses incurred by a crisis 
management firm in the performance of crisis management services for the named 
insured solely arising from a covered crisis management event; and 

2. Amounts for reasonable and necessary printing, advertising or mailing of materials, or travel 
by directors, officers, employees or agents of the named insured or a crisis management 
firm incurred at the direction of a crisis management firm, solely arising from a covered 
crisis management event. 
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.

d. Crisis management services means those services performed by a crisis management firm in 
assisting the named insured in minimizing the potential harm to the named insured from a 
covered crisis management event by maintaining and restoring public confidence in the named 
insured. 

e. Crisis management response costs mean the following reasonable and necessary expenses 
incurred during a crisis management event directly caused by a crisis management event,
provided that such expenses have been pre-approved by the Company and are associated with 
damages that would be covered by this Policy: 

1. Medical expenses; 
2. Funeral expenses; 
3. Psychological counseling; 
4. Travel expenses; 
5. Temporary living expenses; 
6. Expenses to secure the scene of a crisis management event; and 
7. Any other expenses pre-approved by the Company. 

Crisis management response costs does not include defense costs or crisis management 
loss. 

f. Crisis management response costs sub-limits of insurance means the Crisis Management 
Response Costs Limit of Insurance shown in Schedule A of this endorsement. 

g. Crisis management loss limit of insurance means the Crisis Management Loss Limit of 
Insurance shown in Schedule A of this endorsement. 

h. Key executive means the Chief Executive Officer, Chief Operating Officer, Chief Financial 
Officer, President, General Counsel or general partner (if the named insured is a partnership) of 
the named insured or sole proprietor (if the named insured is a sole proprietorship). A key 
executive also means any other person holding a title designated by you and approved by the 
Company, which title is shown in Schedule C – Additional Key Executives of this endorsement. 

All other terms, conditions and exclusions will remain the same 
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Policy Number: U5L000150180 Endorsement No. 3
Effective Date: April 09, 2018 

SCHEDULE OF APPROVED CRISIS MANAGEMENT FIRMS 

THIS SCHEDULE FORMS A PART OF ENDORSEMENT AGRL-CU 2002 CRISIS MANAGEMENT 
RESPONSE COST AND CRISIS MANAGEMENT LOSS COVERAGE EXTENSION ENDORSEMENT 
ATTACHED TO THIS POLICY. 

Approved Crisis Management Firm(s): 

HILL & KNOWLTON STRATEGIES 
24 Hour North America Crisis Help Line – 1 (212) 885 0306 

US LEAD ** WESTERN US
Kevin Elliott, SVP 
60 Green Street 

Larry Krutchik, SVP
6300 Wilshire Boulevard, 10th Floor 

San Francisco, CA 94111 Los Angeles, CA 90048 
Direct: 415.281.7150 Direct: 310.633.9428 
Mobile: 415.307.1252 Mobile: 818.406.6068 
Kevin.Elliott@hkstrategies.com Larry.Krutchik@hkstrategies.com 
EASTERN US CENTRAL US
Nancy Fitzsimmons, SVP Michelle McKenna, VP 
466 Lexington Avenue, 4th Floor 500 W. 5th Street, Suite 1000 
New York, New York 10017 Austin, Texas 78701 
Direct: 212.885.0356 Direct: 202.427.6042 
Mobile: 908.433.6161 Mobile: 202.427.6042 
Nancy.Fitzsimons@hkstrategies.com Michelle.McKenna@hkstrategies.com 
CANADA LEAD ** CANADA
Jane Shapiro, SVP Sarah Andrewes, VP 
160 Bloor Street East, Suite 800 160 Bloor Street East, Suite 800 
Toronto, Ontario M4W 3P7, Canada Toronto, Ontario M4W 3P7, Canada 
Direct: 416.413.4770 Direct: 416.413.4605 
Mobile: 416.457.1429 Mobile: 416.209.1507 
Jane.Shapiro@hkstrategies.com Sarah.Andrewes@hkstrategies.com 
CANADA CANADA
Jason MacDonald, VP Joy Jennisson, Chief Client Officer (CCO) 
55 Metcalfe Street, Suite 1100 1350-355 Burrard Street 
Ottawa, Ontario K1P 6L5, Canada Vancouver, British Columbia V6C 2G8, Canada 
Direct: 613.786.9943 Direct: 604.692.4224 
Mobile: 613.786.9943 Mobile: 604.787.4144 
Jason.MacDonald@hkstrategies.com Joy.Jennisson@hkstrategies.com 

** Kevin R. Elliott and Jane Shapiro should be the first contact in the United States and Canada, 
respectively. 

Approved Crisis Management Firm(s) shall also include a firm other than one shown above, provided 
you notify us of your intent to hire such firm and we approve. Approval shall be deemed granted if we do 
not notify you of our disapproval within 3 business days of receiving the notice of your intent. 

All other terms, conditions and exclusions will remain the same. 
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Policy Number: U5L000150180 Endorsement No. 4
Effective Date: April 09, 2018 

LEGAL LIABILITY COVERAGE AGREEMENT ENDORSEMENT 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENT PROTECT PREMISES 

This policy is amended as follows: 

1. Section 1 – Insuring Agreements is deleted in its entirety and replaced with thefollowing: 

A. Own site Clean-Up Costs 

The Company will pay on behalf of the insured, clean-up costs resulting from a pollution 
condition on or under the insured’s own site if such pollution condition is discovered by the 
insured during the period of insurance, provided: 

1. The discovery of the pollution condition is reported to the Company in writing as soon as possible 
after discovery by the insured during the period of insurance in accordance with Section 7 – 
Claims and Notice Requirements. Discovery of a pollution condition happens when a 
responsible insured becomes aware of the pollution condition; and 

2. Where required, such pollution condition has been reported to the appropriate governmental 
agency in substantial compliance with applicable environmental law in effect as of the date of 
discovery. 

B. Legal Liability 

The Company will pay on behalf of the insured, loss that the insured becomes legally obligated 
to pay as a result of a claim for bodily injury, property damage, or clean-up costs resulting 
from a pollution condition, provided such claim is first made against the insured and reported 
to the Company in writing during the period of insurance, or any extended reporting period, if 
applicable. 

C. Emergency Response Costs 

The Company will pay on behalf of the insured, emergency response costs incurred by or on 
behalf of the insured in response to a pollution condition or an imminent and substantial threat 
to human health or the environment, on, under or migrating from or through an insured’s own 
site or arising from transportation or resulting from a covered operation provided the 
emergency response costs be incurred within seven (7) days of the commencement of such 
pollution conditions, and reported to the Company within fourteen (14) days of the 
commencement of such pollution conditions. 

D. Business Interruption 
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The Company will pay the insured’s business interruption expense and extra expense during 
the interruption period, caused directly by a pollution condition on or under the insured’s 
own site, provided: 

1. Such pollution condition results in clean-up costs covered under this Policy; 
2. The Company shall pay only for that portion of the insured’s business interruption 

expense and extra expense caused solely and directly by such pollution condition; and 
3. The discovery of the pollution condition is first made during the period of insurance 

and reported to the Company no later than thirty (30) days after commencement and 
during the period of insurance

2. Section 3 – Limits of Liability and Deductible, paragraph A. Policy Aggregate Limit, and B. 
Coverage Limit are deleted in their entirety and replaced with the following: 

A. Policy Aggregate Limit 

The policy aggregate limit as stated in the Declarations is the most the Company will pay for 
all loss under Insuring Agreements A through D, covered under this Policy. 

B. Coverage Limit 

Subject to the policy aggregate limit: 

1. The Company’s total liability for all loss under each Coverage in Insuring Agreements A 
through C, will not exceed the Coverage Section Aggregate Limit applicable to that 
particular coverage section; and 

2. The Company’s total liability for all business interruption expense and extra expense 
covered under Insuring Agreement D will not exceed the Coverage Section Aggregate 
Limit applicable to that particular coverage section. 

3. The following are added to Section 5.1 – Exclusions:

Pollution Conditions Post-Divestiture 

Any claim or loss arising from any pollution condition that first commenced on or after the date 
the insured sold, relinquished control, or terminated lease of an insured’s own site.

Waste Disposal Activities 

Loss arising from any waste disposal activities which took place prior to Waste Disposal 
Retroactive Date. 

4.   Section 5.1 – Exclusions, A. Asbestos and lead-based paint is deleted in its entirety and      
replaced with the following: 

A. Asbestos and lead-based paint 
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Loss or business interruption expense arising from asbestos or any asbestos-containing 
materials or lead-based paint installed or applied in, on or to any building or other structure. 
However, this Exclusion does not apply to: 

1. Claims for bodily injury or property damage, or 

2. Clean-up costs for the remediation of soil, surface water, or groundwater, or clean-up costs 
that arise out of the inadvertent disturbance of asbestos or asbestos containing materials or 
lead-based paint. 

In no event will this Policy pay clean-up costs to remove or otherwise abate asbestos or 
asbestos containing materials or lead-based paint that were not inadvertently disturbed. 

5. The preamble to Section 5.2 – Exclusions is deleted in its entirety and replaced with the following: 

With respect to covered operations, this Policy does not apply to: 

6. Section 5.2 – Exclusions, B. Professional Services or Advice is deleted in itsentirety. 

7. The following are added to Section 4 – Definitions:

Biological hazard means human blood or bodily fluids. 

Inception date means the first date set forth in the period of insurance. 

Waste Disposal Activities means the transportation, processing, treatment or disposal, or 
arranging for the transportation, processing, treatment or disposal of the named insured’s waste 
to a non-owned location. Waste disposal activities shall include waste generated from an 
insured’s own site transported for delivery by a third-party carrier properly licensed to transport 
such waste to a non-owned location, if such pollution conditions arise directly from illicit 
abandonment of such waste on or after the inception date by such third-party without the 
insured’s written consent. 

Waste Disposal Retroactive Date means: None 

8. Section 4 – Definitions, paragraph D. Clean-up costs, E. Covered operation, G. Emergency 
response costs, L. Insured, M. Insured contract, N. Insured’s own site, Q. Loss, Y. Pollutant, 
and Z. Pollution Condition are deleted in their entirety and replaced with thefollowing: 

D. Clean-up costs means reasonable and necessary expenses, including legal expenses incurred 
with the Company’s written consent, which consent shall not be unreasonably withheld or 
delayed, for the investigation, removal, treatment, containment, neutralization, abatement, 
monitoring or disposal of soil, surface water, groundwater or other contamination: 

1. To the extent required by environmental laws; 

2. In absence of any applicable environmental laws, to the extent recommended in writing by 
an environmental professional;
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3. With respect to bacteria or viruses, as defined by the Center for Disease Control or local 
health department, in the absence of environmental laws, to the extent required by the 
Center for Disease Control or local health department; 

4. With respect to a biological hazard, to the extent required to return the insured’s ownsite 
to its original condition or as required by the local health department, or 

5. That have been actually incurred by the government or any political subdivision of the United 
States of America or any state thereof or Canada or any province thereof, or by thirdparties. 

Clean-up costs also include restoration costs. 

E. Covered operation means those activities performed for a third party by or on behalf of the 
named insured at a job site. 

G. Emergency response costs means reasonable and necessary expenses, including legal 
expenses, incurred in response to an imminent threat to human health or the environment and 
incurred within seven (7) days of the commencement of the pollution condition, in order to 
investigate, remove, treat, contain, neutralize, abate, soil, surface water, groundwater or other 
contamination. 

L. Insured means: 

1. the named insured, and any past or present director, officer, partner, member, manager, or 
employee, including any temporary or leased employee, while acting within the scope of his 
or her duties as such; and 

2. any person or entity the named insured is required to add as an additional insured pursuant 
to a written contract or agreement executed prior to loss or a claim but solely with respect to 
such person or entity's liability arising out of: 

a. the named insured’s ownership, operation, maintenance or use of any insured’s 
own site; or 

b. any pollution conditions for which the named insured is alleged to be liable, other 
than liability arising out of such person or entity's own negligence. 

M. Insured contract means any contract or agreement scheduled on the Policy by endorsement. 
However with respect to covered operations, insured contract means any contract or 
agreement relating to covered operations under which the insured assumes the tort liability of 
another party to pay for bodily injury, property damage, or clean-up costs to a third party or 
organization if such contract was executed prior to the date of loss. Tort liability means a liability 
that would be imposed by law in the absence of any contract or agreement. However, such 
insured contract shall not include a contract or that part of any contract or agreement that 
indemnifies an architect, engineer or surveyor for injury or damage arising outof: 

(a) Preparing, approving, or failing to prepare or approve maps, shop drawings, opinions, 
reports, surveys, field orders, change orders or drawings and specifications; or 

(b) Giving directions or instructions, or failing to give them, if that is the primary cause of the 
bodily injury, property damage, or clean-up costs. 
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N. Insured’s own site means: 

1. All real property owned, leased, rented or occupied by an insured; or 
2. All divested real property for which the named insured has no ownership or operational 

interest as of the first date of the inception date. 

Q. Loss means: 

1. Monetary judgment, award or settlement of compensatory damages for bodily injury or 
property damage; 

2. Where allowable by law, punitive, exemplary or multiplied damages arising from bodily 
injury or property damage;

3. Civil fines, penalties and assessments arising from bodily injury or propertydamage; 
4. Clean-up costs; 
5. Defense costs; 
6. Emergency response costs; and 
7. Business interruption expense and extra expense. 

Y. Pollutant means: 
1. any solid, liquid, gaseous or thermal irritant or contaminant, including but not limited to 

smoke, vapor, odors, soot, fumes, acids, alkalis, toxic chemicals, hazardous substances, 
microbial matter, Legionella pneumophila, methamphetamines, electromagnetic fields, low 
level radioactive waste, medical waste including infectious and pathological waste and waste 
materials, at levels in excess of those naturally occurring; or 

2. Solely with respect to clean-up costs, bacteria or viruses as defined by the Center for 
Disease Control or local health department; or 

3. Any biological hazard. 

Z. Pollution Condition means the discharge, dispersal, release or escape, emission, seepage, or 
illicit abandonment by a third party without the insured’s consent, of any pollutant into or upon 
land, or any structure on land, the atmosphere or any watercourse or body of water, including 
groundwater. 

Pollution condition also means the presence of microbial matter in any structure on land and 
the atmosphere contained within that structure. 

9. The following is added to Section 6 – Conditions, paragraph D. Cancellation: 

This policy may also be cancelled for a change in operations during the period of insurance that 
materially increases a risk covered under this Policy but such cancellation shall only apply to the 
insured’s own site where said change in operations occurred. 

10. Section 7 – Claims and Notice Requirements, paragraph B. is deleted in its entirety and replaced 
with the following: 

B. If emergency response costs have been incurred, the insured will forward to the Company 
within fourteen (14) days of the first commencement of the pollution conditions for which the 
emergency response costs have been incurred, all information stated in paragraph A above. 

All other terms, conditions, and exclusions will remain the same. 
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Policy Number: U5L000150180 Endorsement No. 5
Effective Date: April 09, 2018 

MINIMUM EARNED PREMIUM (MULTI-YEAR) & CANCELLATION ENDORSEMENT 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENT PROTECT PREMISES 

This policy is amended as follows: 

1. The following minimum earned premium will apply: 

Policy Inception: Minimum Premium Earned 25% 
End of Year One: Minimum Premium Earned 100% 

2. Section 6 – Conditions, D. Cancellation is deleted in its entirety and replaced with the following: 

D. Cancellation 

This Policy may be cancelled by the named insured by mailing to the Company written notice stating 
when thereafter the cancellation will be effective. 

The Policy may be cancelled by the Company by mailing to the named insured at its address set 
forth in the Declarations, a notice stating when not less than ninety (90) days, or ten (10) days for 
nonpayment of premium thereafter such cancellation will be effective. The Company may cancel this 
Policy only for the reasons stated below: 

1. Fraud or misrepresentation by the insured; or 

2. The insured’s failure to comply with the material terms, conditions or contractual obligations under 
this Policy, including the failure to pay any premium or Deductible when due. However the 
insured shall have the ability, within the first thirty (30) days of the ninety day notice period stated 
above, to cure such failure to comply with material terms, conditions, or contractual obligations. 
The Company has sole discretion in determining whether the insured has cured any such failure. 
However, in the event of failure to pay any additional premium due for the addition of an 
insured’s own site during the period of insurance, cancellation shall only apply to coverage 
provided for that particular insured’s own site for which additional premium is due but notpaid. 
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If the named insured cancels, earned premium will be computed in accordance with the customary 
short rate table and procedure after applying the minimum premium earned based on the schedule 
above. If the Company cancels, earned premium will be computed pro rata. 

The time of surrender or the effective date of cancellation stated in the notice shall become the end of 
the period of insurance. Premium adjustment will be either at the time of cancellation is effected or 
as soon as practicable after cancellation becomes effective. Payment or tender of unearned premium 
is not a condition of cancellation. 

All other terms, conditions and exclusions will remain the same. 
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Policy Number: U5L000150180 Endorsement No. 6
Effective Date: April 09, 2018
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DEFINITION OF RESPONSIBLE INSURED ENDORSEMENT 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENT PROTECT PREMISES 

This policy is amended as follows: 

Section 4 – Definitions, paragraph DD. Responsible Insured is deleted in its entirety and replaced with 
the following: 

DD.   Responsible insured means: 

1. the manager or supervisor of the named insured responsible for environmental affairs, control 
or compliance (a) at the insured’s own site, (b) during transportation, or (c) during covered 
operations; or 

2. any officer, director, partner, or member of the named insured. 

All other terms, conditions, and exclusions will remain the same. 
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Policy Number: U5L000150180 Endorsement No. 7
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DEFENSE COSTS SEPARATE LIMIT ENDORSEMENT 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENT PROTECT PREMISES 

This policy is amended as follows: 

1. Section 2 – Defense, Paragraph A. Defense, is deleted in its entirety and replaced with the 
following: 

A. Defense 

The Company has the right and the duty to defend the insured against a claim to which this 
insurance applies. The Company does not have the duty to defend the insured against any 
claim to which this insurance does not apply. The Company will not be obligated to defend the 
insured once the applicable Limit of Liability has been exhausted as provided in Section 3 of this 
Policy. 

In addition to the applicable limit of liability, the Company will pay on behalf of the insured costs, 
charges and expenses incurred in the defense, investigation or adjustment of claims covered 
hereunder. The total liability of the Company for such defense costs, charges and expenses 
associated with all loss(es) will not exceed $250,000. Once defense costs, charges and 
expenses equal $250,000 and upon the insured’s satisfaction of any applicable deductible, all 
additional defense costs, charges and expenses will be paid by the Company and such 
payments will be included as loss and reduce the available limits of liability. 

With respect to any such claim being defended by the Company, the Company will pay all 
reasonable expenses incurred by the insured at the Company’s request to assist in the 
investigation or defense of the claim, including actual loss of earnings up to $500 a day because 
of time off from work subject to an aggregate limit of $10,000 for such expenses. 

2. Section 3 – Limits of Liability and Deductible, Paragraph A. Policy Aggregate Limit, is deleted in 
its entirety and replaced with the following: 

A. Policy Aggregate Limit 

The policy aggregate limit as stated in the Declarations plus an additional $250,000 for defense 
costs, charges, and expenses is the most the Company will pay for all loss under Insuring 
Agreements A through H, covered under this Policy. 

All other terms, conditions and exclusions will remain the same. 
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Policy Number: U5L000150180 Endorsement No. 8
Effective Date: April 09, 2018 

AUTOMATIC ACQUISITION ENDORSEMENT 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENT PROTECT PREMISES 

This policy is amended as follows: 

It is hereby agreed that Section 6 – Conditions is amended by the addition of the following: 

Automatic Acquisition 

It is understood and agreed that for any additional location that is purchased, leased or otherwise 
acquired by the insured during the period of insurance the additional premium for such location will be 
computed as follows: 

*Commercial Property = $3,000 per location 

*pro-rata based on the date that the acquisition or lease is acquired 

Any location purchased, leased or otherwise acquired by the insured during the period of insurance 
that has a use that is consistent with the insured’s operations as of the effective date of this Policy will be 
covered by the Policy with respect to pollution conditions that commence after the closing or lease 
effective date, provided that: 

1. The Company must receive written notice within one hundred eighty (180) days of the closing 
or lease effective date. 

2. If the location has any underground storage tanks, solely with respect to coverage under 
this Policy for such underground storage tanks, the insured must determine that all 
operational underground storage tanks are in material compliance with all applicable 
environmental laws and regulations and obtain the most recent tank tightness testing or 
leak detection data conducted within sixty (60) days prior to the effective date that the 
insured acquires or leases the subject site. 

Solely with respect to pollution conditions that commence prior to the closing or lease effective date at 
any locations purchased, leased or otherwise acquired by the insured during the period of insurance, 
all of the following shall apply: 

1. The Company must receive written notice within on hundred eighty (180) days of the closing 
or lease effective date; 

2. The insured commissions and receives a Phase I Environmental Site Assessment report on 
the location that is performed by a qualified environmental consultant in accordance with 
ASTM Standard E 1527-05 (as subsequently revised); and 
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3. The insured receives a Phase I Environmental Site Assessment report on the location that 
has been conducted by a qualified environmental consultant for a third-party, provided that 
the assessment and related report are prepared in accordance with ASTM Standard E 1527- 
05 (or subsequent revisions), and that the consultant responsible for the assessment has 
provided the insured with written confirmation that the insured, as applicable, is entitled to 
rely on the conclusions of that report as if the assessment had been performed on itsbehalf. 

If items 1 through 3 above are adhered to and the Phase I Environmental Site Assessment does not 
identify any Recognized Environmental Conditions, as defined by ASTM Standard E 1527-05 (as 
subsequently revised), the location will automatically be covered by the Policy effective as of the closing 
or lease effective date. 

If the Phase I Environmental Site Assessment identifies any Recognized Environmental Conditions other 
than a Recognized Environmental Condition that is solely the presence of an operational underground 
storage tank, the insured must complete a Phase II Environmental Site Assessment. Thereafter, the 
Company will have thirty (30) days to review and approve the Phase II Environmental Site Assessment 
report. Said approval will not be unreasonably withheld, but the Company reserves the right to limit 
coverage with respect to any Recognized Environmental Conditions identified at the location. Upon such 
approval, the Company will provide a written endorsement to you confirming the effective date that the 
location is covered by the Policy, and describing the extent of the coverage being afforded with respect to 
the Recognized Environmental Conditions identified at the location. Upon written confirmation of receipt 
from the Company of such Phase II, if the Company does not issue confirmation of coverage by 
endorsement within sixty (60) days of receipt of such information, such location that is the subject of such 
Phase II will be deemed a covered location under this Policy, and if a Recognized Environmental 
Condition that is solely the presence of an operational underground storage tank is identified, it will be 
covered under this Policy. 

All other terms, conditions and exclusions will remain the same. 
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Policy Number: U5L000150180 Endorsement No. 9
Effective Date: April 09, 2018 

FINANCIAL RESPONSIBILITY FOR STORAGE TANK SYSTEM(S) ENDORSEMENT 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENT PROTECT PREMISES 

This policy is amended as follows: 

Notwithstanding anything stated to the contrary in this Policy or the Endorsements attached therein, it is 
hereby agreed that solely with respect to the storage tank system(s) scheduled in Paragraph 17. of this 
Endorsement and solely provided that the claim or confirmed release is one for which the insured is 
required to demonstrate financial responsibility: i) pursuant to 40 CFR 280.90 - 280.116 or by other 
applicable regulations promulgated by a state under an underground storage tank program approved by 
the United States Environmental Protection Agency in accordance with Section 9004 of the Resource 
Conservation and Recovery Act of 1976, as amended; or ii) pursuant to applicable regulations 
promulgated by a state pertaining to aboveground storage tanks, the Policy is amended as set forth in 
Paragraphs 1. through 17. below; provided, however, that in the event that the same related or 
continuous pollution conditions result in loss, clean-up costs and/or corrective action which exhaust 
the available limits under Coverages I and/or J, at the time of exhaustion, any claims, loss or clean-up 
costs resulting from such pollution conditions shall then be subject to coverage under Coverages A, B 
and/or C, without the application of an additional deductible, if and to the extent such coverage is 
available under the Policy's terms and conditions, and the provisions of this Endorsement shall no longer 
apply to such claims, loss or clean-up costs. Further, to the extent applicable and pursuant to the terms 
and conditions of the Policy, Coverage D. Emergency Response Costs shall apply to pollution 
conditions arising from the storage tank system(s) scheduled in Paragraph 17. 

1. Item 3. Period of Insurance on the Declarations is deleted in its entirety and replaced with the 
following: 

ITEM 2. POLICY PERIOD:   FROM April 9, 2018 TO April 9, 2021 
At 12:01 A.M at the address of the First Named Insured shown 
above. 

2. ITEM 7. PURCHASED COVERAGE SECTIONS – DEDUCTIBLES AND LIMITS OF LIABILITY of the 
Declarations is deleted in its entirety and replaced with the following: 

ITEM 7. PURCHASED COVERAGE SECTIONS – DEDUCTIBLES AND LIMITS OF LIABILITY. 
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Purchased Insuring 
Agreement 

Each Incident 
Deductible 

Each Incident Limit Coverage Section 
Aggregate Limit 

I. Third Party BI / PD Due to 
Storage Tank Release $ 10,000 $ 1,000,000 $ 2,000,000 

J. Clean-up Costs or 
Corrective Action Due to 
Storage Tank Release

$ 10,000 $ 1,000,000 $ 2,000,000 

3. Section 1 – Insuring Agreements is deleted in its entirety and replaced with thefollowing: 

I. THIRD PARTY BODILY INJURY AND PROPERTY DAMAGE DUE TO A STORAGE TANK 
RELEASE 

To pay on behalf of the insured, loss that the insured becomes legally obligated to pay as a 
result of claims for bodily injury or property damage resulting from pollution conditions from 
a scheduled storage tank system(s), provided such claims are first made against the insured 
and reported to the Company in writing during the period of insurance or during the extended 
reporting period, if applicable. The pollution conditions must commence on or after the 
Retroactive Date for the corresponding storage tank system(s) scheduled in Paragraph 17 of 
this Endorsement. 

J.   CLEAN-UP COSTS OR CORRECTIVE ACTION DUE TO A STORAGE TANK RELEASE 

To pay on behalf of the insured, clean-up costs or corrective action that the insured becomes 
legally obligated to pay as a result of a confirmed release from a scheduled storage tank 
system(s), provided such confirmed release is first reported to the Company in writing during 
the period of insurance or during the extended reporting period, if applicable. 

The pollution conditions must commence on or after the Retroactive Date for the corresponding 
storage tank system(s) scheduled in Paragraph 17 of this Endorsement. 

4. Section 2 – Defense is deleted in its entirety and replaced with thefollowing: 

A.  Defense 

The Company shall have the right and duty to defend any claims covered under Coverage I or any 
civil or administrative proceedings or suits which seek to impose a legal obligation upon the insured 
to undertake clean-up costs or corrective action for a confirmed release to which Coverage J 
applies. The Company's duty to defend or continue defending any such claims, civil or administrative 
proceedings or suits and to pay any loss, corrective action, clean-up costs or defense costs, 
charges and expenses, shall cease once the applicable limit of liability, as described in Section 3 - 
Limits of Liability and Deductible, as amended by this Endorsement has been exhausted. 
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The Company will present any settlement offers to the insured, and if the insured refuses to consent 
to any settlement within the limits of liability of this Policy recommended by the Company and 
acceptable to the claimant, the Company's duty to defend the insured shall then cease and the 
insured shall thereafter negotiate or defend such claim independently of the Company and the 
Company's liability shall not exceed the amount, less the Deductible or any outstanding Deductible 
balance, for which the claim could have been settled if such recommendation was consented to. 

5. The first Paragraph of Section 5.1 - Exclusions is deleted in its entirety and replaced with the 
following: 

This Policy does not apply to claims, clean-up costs, corrective action or loss: 

6. Section 5.1 – Exclusions, paragraph G. Intentional noncompliance is deleted in its entirety and 
replaced with the following: 

G. INTENTIONAL NONCOMPLIANCE: 

Arising from pollution conditions based upon or attributable to any Responsible Insured's 
intentional, willful or deliberate noncompliance with any statute, regulation including those set forth in 
Title 40 of the Code of Federal Regulations, ordinance, administrative complaint, notice of violation, 
notice letter, executive order, or instruction of any governmental agency or body. 

7. Section 5.1 – Exclusions, paragraphs E. Identified underground storage tanks is deleted in its 
entirety. 

8. Section 5.1 – Exclusions, is amended by the addition of the following: 

Cost to confirm a release from a storage tank system: 

Any costs, charges or expenses incurred to investigate or certify that a confirmed release has taken 
place. 

Cost to repair, replace or upgrade a storage tank system: 

Any costs arising out of the reconstruction, repair, replacement, upgrading or rebuilding of any 
storage tank system(s) or for any other improvements, site enhancements or routine maintenance 
on, within or under the site at which the storage tank system(s) are located. 

Divested Storage Tank Systems or Sites: 

Loss arising from pollution conditions or confirmed releases which commence after the date that 
a storage tank system(s), or the site at which the storage tank system(s) is 
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located, is sold, given away, abandoned, or subleased, unless the sublease has been approved in 
writing by the underwriter prior to the commencement of the sublease. 

Storage tank system contents: 

a. Loss arising from physical injury, including but not limited to contamination, of the contents of 
a storage tank system(s); or 

b. Loss arising out of property damage due to physical injury, including but not limited to 
contamination, of the contents of a storage tank system(s); or 

c. Any costs arising out of the removing, replacing or recycling of the contents of any storage 
tank system(s). 

9. Section 7 – Claims and Notice Requirements is deleted in its entirety and replaced with the 
following: 

Section 7 – Claims and Notice Requirements 

The insured shall provide the Company with notice of confirmed release, claim and pollution 
conditions, as follows: 

1. In the event of a confirmed release, claim or pollution condition, the insured shall 
give written notice to: or other address(es) as substituted by the Company in writing. 

2. The insured shall give written notice of claims, a confirmed release or pollution 
conditions as soon as possible, but in any event during the period of insurance or 
during the extended reporting period, if applicable. Notice under all coverages shall 
include, at a minimum, information sufficient to identify the named insured, the storage 
tank system(s), the names of persons with knowledge of the pollution conditions and 
all known and reasonable obtainable information regarding the time, place, cause, nature 
of and other circumstances of the pollution conditions. The insured shall forward the 
following to the Company as soon as possible: 

(a) All reasonably obtainable information with respect to the time, place and 
circumstances thereof, and the names and addresses of the claimant(s) and 
available witnesses; 

(b) All correspondence between the insured and any third party Claimant, including but 
not limited to any implementing agency; and all demands, summonses, notices or 
other process or papers filed with a court of law, administrative agency, 
implementing agency or an investigative body; and 
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(c) Other information in the possession of the insured or its hired experts which the 
Company reasonably deems necessary. 

10. Section 3 – Limits of Liability and Deductible is deleted in its entirety and replaced with the 
following: 

Section 3 – Limits of Liability and Deductible 

Regardless of the number of claims, claimants, pollution conditions, confirmed releases, or 
insureds under this Policy, the following limits of liability apply: 

A. Coverage I and J Aggregate 

The Company's total liability for all loss covered under Coverage I and clean-up costs and 
corrective action covered under Coverage J shall not exceed the Aggregate Limit stated in Item 
8. of the Declarations set forth in Paragraph 2. of this Endorsement. 

B. Each Incident Limit 

1. Subject to Paragraph A. above, the most the Company will pay for all loss and clean-up 
costs and corrective action arising from the same, related or continuous pollution 
conditions is the each incident limit of coverage stated in Item 3 of the Declarations set 
forth in Paragraph 2 of this Endorsement. 

2. If the insured first reports a claim, confirmed release or discovers pollution conditions 
during the Policy Period and reports them to the Company in accordance with Section 7, all 
continuous or related pollution conditions reported to the company under a subsequent 
policy issued by the company or its affiliate providing substantially the same coverages as 
this policy shall be deemed to have been first discovered and reported during this policy 
period and shall be subject to the same limit of liability. 

3. All claims and reports of confirmed releases made during one or more policy periods 
issued by the company or its affiliate providing substantially the same coverages, resulting in 
loss, or clean-up costs or corrective action, or in any combination thereof, and arising out 
of the same, continuous or related pollution conditions, shall be considered one incident 
and will be subject to the same limit of liability. Such claims or reports of confirmed 
releases shall be deemed first reported to the company during the policy period in which the 
first such claim or report of confirmed release was reported to the company or an affiliate 
and will be subject to the limit of liability applicable to that policyperiod. 

C. Deductible: 
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Subject to Paragraphs A. and B. above, this Policy is to pay covered clean-up costs, corrective 
action or loss in excess of the deductible amount stated in item b. of the declarations up to but 
not exceeding the applicable each incident limit of coverage, as set forth in paragraph 3. of this 
Endorsement. 

The insured shall promptly reimburse the company for advancing any element of clean-up costs 
or corrective action or loss falling within the Deductible. 

D. Shared Limits 

By acceptance of this Policy, the named insureds understand, agree and acknowledge that the 
policy contains an aggregate limit that is applicable to, and will be shared by, all named insureds 
and all other insureds who are or may become insured hereunder. In view of the operation and 
nature of this shared aggregate limit, the named insureds and all other insureds understand 
and agree that prior to filing a claim, reporting a confirmed release under the policy, the 
aggregate limit may be exhausted or reduced by prior payments for other claims, clean-up 
costs or corrective action under the Policy. 

11. Section 6 - Conditions, Paragraphs D. Cancellation, H. Inspection, I. Other Insurance, and L. 
Subrogation are deleted in their entirety and replaced with the following: 

D. Cancellation 

This Policy may be cancelled by the named insured by surrender thereof to the company or any 
of its authorized agents or by mailing to the company written notice stating when thereafter the 
cancellation shall be effective. This policy may be cancelled by the company only for the reasons 
stated below by mailing to the named insured at the address shown in the policy, written notice 
stating when, not less than 60 days (10 days for nonpayment of premium or material 
misrepresentation by the insured), thereafter such cancellation shall be effective. Proof of mailing 
of such notice shall be sufficient proof of notice. 

1. Material misrepresentation by the insured; 

2. The insured's failure to comply with the material terms, conditions or contractual obligations 
under this Policy, including failure to pay any premium when due; or 

3. A change in operations at a facility containing a storage tank system during the period of 
insurance that materially increases a risk covered under this Policy. 

The time of surrender or the effective date and hour of cancellation stated in the notice shall 
become the end of the period of insurance. Delivery of such written notice either by the named 
insured or by the company shall be equivalent to mailing. If the named insured cancels, earned 
premium shall be computed in accordance with the customary 
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short rate table and procedure. If the Company cancels, earned premium shall be computed pro- 
rata. 

Premium adjustment may be either at the time cancellation is effected or as soon as practicable 
after cancellation becomes effective, but payment or tender of unearned premium is not a 
condition of cancellation. 

H. Inspection 

To the extent the insured has such rights, any of the company's authorized representatives shall 
have the right and opportunity but not the obligation to interview persons employed by the 
insured and to inspect at any reasonable time, during the period of insurance or thereafter, the 
storage tank system or the site at which the storage tank system is located. Neither the 
Company nor its representatives shall assume any responsibility or duty to the insured or to any 
other party, person or entity, by reason of such right or inspection. Neither the Company's right to 
make inspections, sample and monitor, nor the actual undertaking thereof nor any report thereon 
shall constitute an undertaking on behalf of the insured or others, to determine or warrant that 
property or operations are safe, healthful or conform to acceptable engineering practices or are in 
compliance with any law, rule or regulation. The named insured agrees to provide appropriate 
personnel to assist the Company's representatives during any inspection. 

I. Other Insurance 

If other valid and collectible insurance or funds from any tank fund are available to the insured 
for loss, clean-up costs or corrective action covered by this policy, the insured shall promptly, 
upon the request of the Company, provide the Company with copies of all such policies or fund 
documentation. The Company's obligations are limited as follows: 

1. Except as set forth in subparagraph 3. of this Paragraph, this insurance is primary, and the 
Company's obligations are not affected unless any of the other insurance is also primary. In 
that case, the Company will share with all such other insurance by the method described in 
Paragraph 2. below. 

2. If all of the other insurance permits contribution by equal shares, the Company will follow this 
method also. Under this approach each insurer contributes equal amounts until it has paid its 
applicable limit of insurance or none of the loss remains, whichever comes first. If any of the 
other insurance does not permit contribution by equal shares, the Company will contribute by 
limits. Under this method, each insurer's share is based on the ratio of its applicable limit of 
insurance to the total applicable limits of insurance of all insurers. 

3. This insurance shall apply as excess insurance over any tank fund, provided that in the 
event of the receivership, insolvency, or inability to pay of any state fund or 
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program, this insurance shall act as primary insurance. Where this insurance is excess, the 
Company will pay only its share of the amount of loss, clean-up costs or corrective action, 
if any, that exceeds the total amount available through the tank fund.

L. Subrogation 

In the event of any payment under this Policy, the Company shall be subrogated to all the 
insured's rights of recovery therefor against any person or organization and the insured shall 
execute and deliver instruments and papers and do whatever else is necessary to secure such 
rights including without limitation, assignment of the insured's rights against any person or 
organization who caused pollution conditions on account of which the Company made any 
payment under this Policy. The insured shall do nothing to prejudice the company's rights under 
this paragraph subsequent to loss. 

Any recovery as a result of subrogation proceedings arising out of the payment of loss, clean-up 
costs or corrective action covered under this policy shall accrue first to the insured to the 
extent of any payments in excess of the limit of coverage; then to the company to the extent of its 
payment under the policy; and then to the insured to the extent of its Deductible. Expenses 
incurred in such subrogation proceedings shall be apportioned among the interested parties in 
the recovery in the proportion that each interested party's share in the recovery bears to the total 
recovery. 

12. The following are added to Section 6 - Conditions:

Concealment or Fraud 

This entire Policy shall be void if, whether before or after clean-up costs, corrective action are 
incurred or a claim is first made, the named insured has willfully concealed or misrepresented any 
fact or circumstance material to the granting of coverage under this policy, including but not limited to, 
the description of the storage tank system, or the interest of the insured therein. 

Access to Information 

The named insured agrees to provide the company with access to any information developed or 
discovered by the insured concerning loss, clean-up costs or corrective action, or pollution 
conditions covered under this policy, whether or not deemed by the insured to be relevant to such 
loss, clean-up costs or corrective action, or pollution conditions and to provide the company 
access to interview any insured and review any documents of the insured. 

13. Section 9 – Extended Reporting Period is deleted in its entirety and replaced with the following: 

EXTENDED REPORTING PERIOD FOR CLAIMS - COVERAGES I AND J: 
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The named insured shall be entitled to an automatic extended reporting period, and (with certain 
exceptions as described in paragraph b. of this section) be entitled to purchase an optional extended 
reporting period for any coverages terminated, upon termination of coverage as defined in 
paragraph b.3. of this section. Neither the automatic nor the optional extended reporting period 
shall reinstate or increase any of the limits of liability of this Policy. 

A. Automatic Extended Reporting Period 

Provided that the named insured has not purchased any other insurance to replace this 
insurance and which applies to a claim or a confirmed release otherwise covered hereunder, 
the named insured shall have the right to the following: a period of six (6) months following the 
effective date of such termination of coverage in which to provide written notice to the company of 
a claim first made during the policy period or automatic extended reporting period and first 
reported within the automatic extended reporting period, or confirmed release first reported 
within the automatic extended reporting period. A claim first made during the policy period or 
automatic extended reporting period and first reported within the automatic extended reporting 
period, or confirmed release first reported within the automatic extended reporting period will 
be deemed to have been made on the last day of the policy period, provided that the claim or 
confirmed release arises from pollution conditions that commenced before the end of the 
policy period and is otherwise covered by this policy. No part of the automatic extended 
reporting period shall apply if the optional extended reporting period is purchased. 

B. Optional extended reporting period 

The named insured shall be entitled to purchase an optional extended reporting period upon 
termination of coverage as defined herein (except in the event of nonpayment of premium), as 
follows: 

1. A claim first made during the period of insurance or during the optional extended 
reporting period and first reported during the optional extended reporting period, or a 
confirmed release first reported within the optional extended reporting period, if 
purchased in accordance with the provisions contained in paragraph 2. below, will be 
deemed to have been made on the last day of the period of insurance, provided that the 
claim or confirmed release arises from pollution conditions that commenced before the 
end of the period of insurance and is otherwise covered by this Policy. 

2. The Company shall issue an endorsement providing an Optional extended reporting period 
of up to twelve (12) months from termination of coverage hereunder for all storage tank 
systems, or for a storage tank system located at a specific facility, provided that the named 
insured: 
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(a) makes a written request for such endorsement which the Company receives within sixty 
(60) days after termination of coverage as defined herein; and 

(b) pays when due an amount equal to the premium for the optional extended reporting 
period plus any premium for the period of insurance which is owed and has not yet 
been paid. if these premiums are paid when due, the extended reporting period may 
not be cancelled, provided that all other terms and conditions of the Policy aremet. 

3. Termination of coverage occurs: 

(a) at the end of the period of insurance, or 

(b) at the time the Policy or renewal policy becomes effective with a decrease in the limit of 
liability, a reduction of coverage, an increased deductible or self-insured retention, new 
exclusion or any other change in coverage less favorable to the Insured. 

4. The Optional extended reporting period is available to the named insured for not more 
than 100% of the policy premium of this Policy. 

14. Section 4 - Definitions, Paragraphs C. Claim, D. Clean-up costs, J. Extended reporting period, 
Q. Loss, X. Period of insurance, BB. Property damage, DD. Responsible insured and EE. 
Restoration costs are deleted in their entirety and replaced with the following: 

C. Claim means a written demand received by an insured seeking a remedy and alleging liability or 
responsibility on the part of the insured for loss. 

D. Clean-up costs means reasonable and necessary expenses for the investigation, removal or 
remediation of pollution conditions including associated monitoring, or disposal of soil, 
surfacewater, groundwater or other contamination: 

(a) To the extent required by environmental laws; or 

(b) That have been actually incurred by the government or any political subdivision of the United 
States of America or any state thereof or Canada or any province thereof, or by thirdparties. 

Clean-up costs also include restoration costs. 

J. Extended reporting period means either the automatic additional period of time or the optional 
additional period of time, whichever is applicable, in which to report claims or confirmed 
releases following termination of coverage described in Section 6 of this Policy as amended in 
Paragraph 13. of this Endorsement. 





�ůůŝĂŶǌ�hŶĚĞƌǁƌŝƚĞƌƐ�/ŶƐƵƌĂŶĐĞ��ŽŵƉĂŶǇ�

DĂŶƵƐĐƌŝƉƚ� WĂŐĞ�ϭϭ�ŽĨ�ϭϯ�

Q. Loss means, under the applicable Coverages: 

1. Monetary awards or settlements of compensatory damages; where allowable by law, punitive, 
exemplary, or multiple damages; and civil fines, penalties, or assessments for bodily injury 
or property damage; or 

2. Clean-Up costs or corrective action 

X. Period of insurance means the period set forth in Item 2 of the Declarations, or any shorter 
period arising as a result of: 

1. Cancellation of this Policy; or 

2. With respect to particular Storage tank system(s): 

(a) the deletion or addition of such storage tank system from this policy by the 
company at the named; or 

(b) the sale, giving away or abandonment of a storage tank system, or the sub-leasing of 
such storage tank system, unless the sub-lease has been approved in writing by the 
Company prior to the commencement of the sub-lease. 

BB. Property damage means: 
1. Physical injury to or destruction of tangible property of parties other than the insured including 

the resulting loss of use thereof; 

2. Loss of use of tangible property of parties other than the insured that has not been physically 
injured or destroyed; 

Property damage does not include clean-up costs or corrective action. 

DD. Responsible insured means the manager or supervisor of the Named Insured responsible for 
environmental affairs, control or compliance, or any owner or operator of a storage tank system, 
or any officer, director or partner of the named insured.

EE. Restoration costs means reasonable and necessary costs incurred by the insured with the 
company's written consent, which consent shall not be unreasonably withheld or delayed, to 
repair, replace or restore real or personal property, that is damaged during work performed in 
the course of incurring clean-up costs or corrective action whether or not such property is 
also damaged by pollution conditions, to substantially the same condition it was in prior to 
being damaged during work performed in the course of incurring clean- up costs or corrective 
action. restoration costs shall not include costs associated with improvements or 
betterments. 
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15. The following are added to Section 4 - Definitions:

Confirmed release means any pollution condition from a storage tank system, including those
from an overfill of a storage tank system, that has been investigated and confirmed by or on behalf
of the insured during the period of insurance through a system tightness test, site check, or other
procedure approved by the implementing agency in accordance with environmental law.

Corrective Action means:

1. Reasonable and necessary costs for response, abatement, investigative, and removal actions
resulting from a confirmed release as legally required by Subpart F of the federal underground
storage tank regulations, 40 C.F.R. 280.60 through 280.66, and 280.72, or as legally required by
other applicable federal regulations or by other applicable regulations promulgated by a state
under an underground storage tank program approved by the United States Environmental
Protection Agency in accordance with Section 9004 of the Resource Conservation and Recovery
Act of 1976, as amended; or

2. Reasonable and necessary costs for the cleanup, pursuant to a written order from the
implementing agency and with the prior written approval of the Company, of any pollution
condition in soil or groundwater due to a confirmed release, including the preparation,
development, modificationand implementation of a "corrective action plan" as defined in 40
C.F.R. 280.66, and the monitoring, evaluation and reporting of the results of the implementation
of such plan.

Implementing Agency means the U.S. Environmental Protection Agency or a state or local 
agency having jurisdiction pursuant to environmental laws. 

Storage tank system means a stationary tank or tanks owned or operated by the insured and 
scheduled in Paragraph 17. of this Endorsement. Storage tank system includes any integral 
piping or dispensing equipment, ancillary equipment and containment system associated with the 
tanks located at the insured’s own site.

Tank fund means any state storage tank trust fund, state administered insurance program, or 
restoration funding for storage tank system whose owners qualify for reimbursement, or any self 
insurance fund established for the purpose of funding clean-up costs or corrective action for 
any pollution condition from a storage tank system. 

��� The provisions of this endorsement supersede any provisions of any other endorsement attached to�
this Policy to the extent that any such provisions are contrary to the provisions of this endorsement.

��� Scheduled Storage tank system(s):
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Insured’s Own Site 
Tank 

Capacity 
(gallons) 

Tank ID AST / UST 
Year 

installed Retroactive 
Date 

Country Club Center 
19950 West Country Club Drive, 
Aventura, FL 32541 

1,000 000000 AST TBD Date of 
install 

Turnberry Isle Resort & Club - Golf 
Maint Shop 
19965 W Country Club Dr 
Aventura, FL 33180 

4,000 1 AST 1998 
Date of 
install 

500 2 AST 1998 Date of 
install 

500 3 AST 1998 Date of 
install 

Turnberry Isle Resort & 
Club Engineering 
19999 W Country Club Dr 
Aventura, FL 33180 

2,000 1 AST 2001 
Date of 
install 

500 2 AST 1999 Date of 
install 

Turnberry Yacht Club & Marina 
Resort Docks 
19755 Turnberry Way 
Aventura, FL 33180 

275 1 AST 1998 Date of 
install 

Sorrento,4441 Collins Ave, Miami 
Beach, Florida 33140 550 1 AST TBD Date of 

install 

Tresor,4441 Collins Ave, 
Miami Beach, Florida 33140 2,000 1 AST TBD Date of 

install 

Chateau & Versailles 
4441 Collins Ave
Miami Beach, Florida 33140

4,800 1 AST TBD Date of 
install 

4,800 2 AST TBD Date of 
install 

4,800 3 AST TBD Date of 
install 

4,800 4 AST TBD Date of 
install 

All other terms, conditions and exclusions will remain the same. 
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ADDITIONAL INSURED ENDORSEMENT 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENT PROTECT PREMISES 

This policy is amended as follows: 

It is hereby agreed that the following scheduled entities will be an additional insured and that the 
coverage afforded by such additional insured status is as follows: 

a. Solely to the additional insured’s liability arising out of the named insured’s ownership, 
operation, maintenance or use of the insured’s own site; and 

b. Only if the additional insured is named in a suit as a co-defendant with the named insured,
alleging the additional insured is liable on the basis described in paragraph a. above. 

Schedule 

Any entity where required by written contract executed in advance of loss or claim.

All other terms, conditions and exclusions will remain the same. 
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ADDITIONAL INSURED FOR SCHEDULED INSURED’S OWN SITE ENDORSEMENT 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENT PROTECT PREMISES 

This policy is amended as follows: 

It is hereby agreed that the following scheduled entities will be an additional insured and that the 
coverage afforded by such additional insured status is as follows: 

a. Solely to the additional insured’s liability arising out of the named insured’s ownership, 
operation, maintenance or use of the insured’s own site, 18501 Collins Ave., Sunny Isle 
Beach, FL 33160; and 

b. Only if the additional insured is named in a suit as a co-defendant with the named 
insured, alleging the additional insured is liable on the basis described in paragraph a. 
above. 

Schedule 

Related Real Estate Debt Strategies, LLC on its own behalf and as agent on behalf of the lenders, 
together with their successors and/or assigns 
Related TB Pref DDMA LLC 
Related TB Pref NEC LLC 
Related TB Pref Universe LLC 
Mezzanine Partners III LP 
AP Mezzanine Partners III LP 

All other terms, conditions and exclusions will remain the same. 
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Policy Number: U5L000150180 Endorsement No. 12
Effective Date: April 09, 2018 

NAMED INSURED – SCHEDULED ENTITIES ENDORSEMENT 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENTAL PROTECT PREMISES 

This policy is amended as follows: 

Section 4 – Definitions, S. Named insured is amended to include the following: 

Named insured also means the Scheduled Entities listed below: 

Scheduled Entities: 
Jeff Soffer 
Isthihmar PJSC 
Isthihmar Hotels PFZ 
Isthihmar Building FZE 
Fontainebleau Florida Tower 2, LLC 
Fontainebleau Florida Tower 3, LLC 
Fontainebleau Tower 3 Garage Restaurant, LLC 
Fontainebleau Florida Hotel, LLC 
Fontainebleau Miami Mezz B Borrower, LLC 
Fontainebleau Miami Mezz Borrower, LLC 
Fontainebleau III Ocean Club Condominium Association, Inc. 
Fontainebleau Tower III Condominium Association, Inc. 
Fontainebleau II Condominium Association, Inc. 
Beach Club Acquisition LLC 

Aventura Mall Venture, a Florida General Partnership 
Aventura Mall Expansion Venture, a Florida General Partnership 
Destin Commons Ltd., a Florida Limited Partnership 
Destin Commons Phase III LP, a Delaware Limited Partnership 
Commons Village East, Ltd. 
Cabi Turnberry Aventura Offices, LP a Florida limited liability company 
Champion Retail Limited Partnership 
N-S ite Limited Partnership, a Florida limitedpartnership 
Hallandale Group Limited Partnership, a Florida limited partnership 
TB Orlando Hotel LLC, a Delaware limited liability company 
TB Isle Resort LP, a Delaware limited partnership 
Beach Club Acquistion LLC, a Florida limited liability company 
YCM Acquisitions, LLC 
Nashville Downtown Hotel LLC 
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Downtown Parking Garage LLC 
Hilton Downtown Nashville Hotel & Garage Condominium Association, Inc. 
Amnesia International LLC, a Florida limited liability company 
JS Ohio Motorsports, LLC, an Ohio limited liability company 
Western Colorado Motorsports LLC, a Colorado limited liability company 
JS CA Motorsports, LLC 
Aventura Fashion Island, LP a Florida L.P. 
Turnberry/Centra Office Sub, LLC , a Delaware limited liability company 
8th and Demonbreun Hotel, LP 
JS Florida Motorsports LLC, a Florida limited liability company 
Turnberry Beach Road LLC 
Parcel 220, LLC, a Florida limited liability company 
YCM Acquisition, LLC 
Turnberry Harbour Holdings, LLC, a Florida limited liability company 
TH Phase 1 Property, Inc. a Florida Corporation 
Turnberry Associates 
Turnberry Doral Development, LP, a Florida limited liability company 
KBNP LLC, a Delaware limited liability company 
Mall Parcels A&C/SR-1 Trust LLC, a Florida limited liability company 
Parcel U/SR-1 Trust, LLC a Florida limited liability company 

All other terms and conditions remain unchanged. 
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KNOWN CLAIM(S) EXCLUSION ENDORSEMENT 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENT PROTECT PREMISES 

This policy is amended as follows: 

The following is added to Section 5.1 - Exclusions:

This Policy does not apply to Loss: 

Known Claim(s): 

Arising from a known claim or legal action existing prior to the first date of the period of insurance and 
known by a responsible insured as disclosed in the application or submission materials including, but 
not limited to: 

AIG PLS 0004196179-017-001 Claim #501-484461-001/3044674224US, DOL 7/31/2017 

All other terms, conditions and exclusions will remain the same. 
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SCHEDULE OF INSURED CONTRACT ENDORSEMENT 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENT PROTECT PREMISES 

This policy is amended as follows: 

The following contract(s) or agreement(s) are scheduled as an insured contract: 

D� A contract for a lease of premises, a purchase and sale agreement entered into prior to date�of
loss, or a purchase and sale agreement scheduled onto this policy;

E� A sidetrack agreement entered into prior to date of loss;
F� Any easement or license agreement entered into prior to date of loss:
G� An obligation, as required by ordinance, to indemnify a municipality, except in connection with�

work for a municipality entered into prior to date of loss;
H� Solely with respect to covered operation, that part of any other contract or agreement�

pertaining to your business (including an indemnification of a municipality in connection with�
work performed for a municipality) under which you assume the tort liability of another party to�
pay for bodily injury, property damage, or emergency response expense to a third person or�
organization entered into prior to date of loss.

All other terms and conditions of this policy remain unchanged. 
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DEDUCTIBLE INCIDENT, AGGREGATE AND MAINTENANCE ENDORSEMENT 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENT PROTECT PREMISES 

This policy is amended as follows: 

1. All references to deductible in Item 7. PURCHASED COVERAGE SECTIONS – DEDUCTIBLES AND 
LIMITS OF LIABILITY are deleted in their entirety and replaced with thefollowing: 

Each Incident Deductible: 

$ 100,000 Each Incident Deductible 
$ 300,000 Aggregate Deductible 
$ 25,000 Each/Every Incident (Maintenance) Deductible 

2. Section 3 – Limits of Liability and Deductible, F. Deductible is deleted in its entirety and replaced 
with the following: 

F. Deductible 

1. Subject to the policy aggregate limit and coverage section aggregate limit, the Company will pay 
all loss in excess of the deductible amount stated in the Declarations for the applicable coverage, 
up to but not exceeding the applicable Each Incident Limit of coverage. Once the insured pays 
deductible amounts which in the aggregate equal or exceed the amount shown above as the 
Aggregate Deductible, the Each/Every Incident (Maintenance) Deductible amount shown above 
shall apply thereafter to Each Incident. The Each/Every Incident (Maintenance) Deductible shall 
be paid by the insured and remain uninsured.  In the event that more than one deductible 
amount can apply to the same pollution condition(s) and results in coverage under more than 
one coverage section, only the highest deductible amount will be applied. 

The Company may advance payment of part or all of the deductible and, upon the Company’s 
request, the insured will promptly reimburse the Company. 

2. Subject to the policy aggregate limit and coverage section aggregate limit the Company will pay 
all business interruption expense and extra expense sustained during the first three (3) days 
in the interruption period, stated in the Declarations. 

All other terms, conditions and exclusions will remain the same. 
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Policy Number: U5L000150180 Endorsement No. 16
Effective Date: April 09, 2018 

DISCLOSED DOCUMENT ENDORSEMENT 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENT PROTECT PREMISES 

This policy is amended as follows: 

It is hereby agreed that the following documents are deemed disclosed to the Company as of the first 
date of the period of insurance as stated on the Declarations: 

Address City State Zip 
Report Reviewed 
(Title, Author, Date) 

807 Demonbreun St./ 
201 8th Avenue South 

Nashville TN 37203 Phase I ESA by Vertex dated Nov 2015 

Bullfinch Triangle 
Parcels 1B and 1C on 
Beverly Street 

Boston MA Phase I ESA by Loitherstein Environmental 
Engineering, Inc. dated May 2007; and 
Phase II ESA by McPhail Associates dated 
July 2013; 

Parcel 1B by McPahil Associates dated Oct 
2015 

Southwest 154th 
Avenue and 
Southwest 20th Street 

Davie FL Phase I ESA dated April 2007 and Limited 
Phase II ESA by Langan Engineering & 
Environmental Services dated April 2007 

2750 Aventura 
Boulevard and 19645 
Biscayne Boulevard 

Aventura FL 33180 Phase I ESA by Langan Engineering & 
Environmental Services dated July 2011 

18501 Collins Avenue Sunny 
Isles 
Beach 

FL Phase I ESA by Langan Engineering & 
Environmental Services dated June 2017 

Vicinity of William 
Lehman Causeway 
and East Country Club 
Drive 

Aventura FL 33180 Phase I ESA by Langan Engineering and 
Environmental Services dated Oct 2000 

18701-18995 
Biscayne Boulevard 
and 2711 N.E. 187th 
Street 

Aventura FL Phase I ESA by Professional Service 
Industries, Inc. dated April 2006 





�ůůŝĂŶǌ�hŶĚĞƌǁƌŝƚĞƌƐ�/ŶƐƵƌĂŶĐĞ��ŽŵƉĂŶǇ�

DĂŶƵƐĐƌŝƉƚ� WĂŐĞ�Ϯ�ŽĨ�Ϯ�

Address City State Zip 
Report Reviewed 
(Title, Author, Date) 

19501 Biscayne 
Boulevard 

Aventura FL Groundwater Sampling Report by Langan 
dated June 26, 2017 

Vacant Lot at 
intersection of Easterly 
Right of Way Line of 
State Road 293 and 
Northerly Right of Way 
Line of State Road 30 

Undivided 
Township 2 
South, 
Range 22 
West, 
Okaloosa 
County 

FL Phase I ESA by EBI Consulting dated Mar 
2015 

Highway 98 and Mid 
Bay Bridge Road 

Destin FL Phase I ESA by ATC Associates dated Jan 
2003 

4300 Legendary Drive Destin FL 32541 Phase I ESA by EBI Consulting dated June 
2012 

Southwest Corner NW 
41st Street and Florida 
Turnpike 

Miami- 
Dade 
County 

FL Phase I ESA by All State Engineering and 
Testing Consultants, Inc. dated Mar 2001 

1551 Parkmoor Ave San Jose CA 95126 Phase I ESA Update by ERAS 
Environmental, Inc. dated Oct 2015 

1500 & 1550 Beach 
Road 

Tequesta FL Phase I ESA by Landscience, Inc. dated 
June 2017 

Turnberry Isle Resort 
& Club, 1999 West 
Country Club Drive 

Aventura FL 33180 Phase I ESA by IVI Assessment Services, 
Inc. dated December 31, 2009 

Turnberry  Isle 
19999 West Country 
Club Drive and 18501 
Collins Avenue

Aventura FL 33180 Phase I ESA by EBI Consulting dated June 
21, 2012 

Turnberry Ocean Club 
18501 Collins Avenue 

Sunny 
Isles 
Beach 

FL Phase I ESA by Langan Engineering and 
Environmental Services, Inc. dated June2, 
2017. 

All other terms and conditions of this policy remain unchanged. 
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Policy Number: U5L000150180 Endorsement No. 17
Effective Date: April 09, 2018 

OTHER INSURANCE AMENDATORY (PRIMARY AND NON CONTRIBUTORY 
EXCEPT FOR MICROBIAL MATTER OR TANK FUND) ENDORSEMENT 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENTAL PROTECT PREMISES 

This policy is amended as follows: 

1. Section 6 – Conditions, I. Other insurance is deleted in its entirety and replaced with thefollowing: 

I. Other insurance 

If other valid and collectible insurance is available to any insured covering a loss, claim,
business interruption expense, emergency response cost, or pollution condition, also 
covered by this Policy, other than a policy that is specifically written to apply in excess of this 
Policy, then the company’s obligation to the insured are limited as follows: 

1. Except as set forth in paragraphs 2., 3. and 4. below, this insurance is primary and the 
Company’s obligations as primary insurer are not affected by any other primary insurance and 
the Company will not seek contribution from any other insurance available to the insured. 

2. This insurance is excess over any tank fund. This excess insurance shall in no way be 
increased or expanded or drop-down as a result of receivership, insolvency, or inability or 
refusal to pay of such tank fund with respect to both duty to defend or duty to indemnify. 

3. Where this insurance is excess insurance, the Company will pay only its share of the amount 
of Loss if any, that exceeds the total amount of all such other valid insurance, and the total of 
all deductible and self-insured amounts under all other valid insurance. 

4. Solely with respect to loss or claims resulting from a pollution condition arising from 
microbial matter, if other valid and collectible insurance is available to any insured covering 
a loss also covered by this Policy, other than a policy that is specifically written to apply in 
excess of this Policy, the insurance afforded by this Policy will apply in excess of and will not 
contribute with such other insurance. 
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2. The following is added to Section 4 – Definitions: 

Tank Fund means any state storage tank trust fund, state administered insurance program, or 
restoration funding for underground storage tanks whose owners qualify for reimbursement, or any 
self insurance fund established for the purpose of funding Clean-Up Costs for Pollution Conditions 
from a underground storage tanks. 

3. The following is added to Section 6 – Conditions, I. Other insurance:

Maintenance of tank fund eligibility 

It is a condition precedent to coverage under this Policy that the insured shall maintain eligibility to 
any tank fund during the period of insurance. The insured understands and acknowledges that 
this Policy is issued in reliance upon this agreement. 

All other terms, conditions and exclusions will remain the same. 
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Policy Number: U5L000150180 Endorsement No. 18
Effective Date: April 09, 2018 

SITE-SPECIFIC SOIL MANAGEMENT EXCLUSION 

This Endorsement modifies insurance provided under the following: 

ENVIRONMENT PROTECT PREMISES 

Solely with respect to the scheduled insured’s own site(s) listed below this policy is amended as follows: 

1. The following is added to Section 5.1 - Exclusions:

Soil Management 

Clean-up costs or business interruption expense arising from the removal, treatment 
or disposal of soil either directly or indirectly related to a capital improvement at the 
insured’s own site.

2. The following is added to Section 4 - Definitions:

Capital improvement means any activity that: 

a. disturbs or alters the foundations or other subsurface installations of existing 
buildings or structures, or 

b. requires subsurface excavation, site regarding, or installation or demolition of 
buildings, structures, systems or utilities 

on the insured’s own site.

Scheduled insured’s own site: 
18501 Collins Avenue, Sunny Isles Beach, FL 33160 

All other terms and conditions and exclusions will remain unchanged. 
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U.S. Terrorism Risk Insurance Act of 2002 as amended
Not Purchased Clause

This Clause is issued in accordance with the terms and conditions of the "U.S. Terrorism Risk Insurance
Act of 2002" as amended as summarized in the disclosure notice.

It is hereby noted that the Underwriters have made available coverage for “insured losses” directly resulting
from an "act of terrorism" as defined in the "U.S. Terrorism Risk Insurance Act of 2002", as amended
(“TRIA”) and the Insured has declined or not confirmed to purchase this coverage.

This Insurance therefore affords no coverage for losses directly resulting from any "act of terrorism" as
defined in TRIA except to the extent, if any, otherwise provided by this policy.

All other terms, conditions, insured coverage and exclusions of this Insurance including applicable limits
and deductibles remain unchanged and apply in full force and effect to the coverage provided by this
Insurance.

LMA5219
12 January 2015





Property Declarations - Participating
This Declaration Page is attached to and forms part of Certificate provisions

Previous No. Account No.

Name and Address

of the Insured

Effective From to Both days at 12:01 a.m. standard time at the Insured's

THIS POLICY CONSISTS OF THE FOLLOWING COVERAGE PARTS FOR WHICH A PREMIUM IS INDICATED -
THIS PREMIUM MAY BE SUBJECT TO ADJUSTMENT.

COMMERCIAL PROPERTY COVERAGE PART PROPERTY

Limits of Liability:

Policy Period
mailing address

  I. $10,000,000 per Occurrence
II. $35,623,432 in excess of $20,000,000 per Occurrence

SRU-001 (01-14)
Page 1 of �

S-1802-074102-01 S-1810-530273-01

I.  Certain Underwriters at Lloyd's Policy No. I.  AQS-190557
 HDI Global Specialty SE Policy No.  HAQS-190557
 General Security Indemnity Company of Arizona Policy No.  TR00093911900557
 Crum & Forster Specialty Insurance Company Policy No.  SRC-100428
 Western World Insurance Company Policy No.  SCO0000282
 Safety Specialty Insurance Company Policy No.  AMS-190557

II. Certain Underwriters at Lloyd's Policy No. II. AQS-190558
HDI Global Specialty SE Policy No.  HAQS-190558
General Security Indemnity Company of Arizona Policy No.  TR00093911900558

831 Federal Highway Acquisition LLC dba The Big Easy
19501 Biscayne Blvd., Suite 400
Aventura, FL 33180

4/24/2019 4/24/2020

I.  Certain Underwriters at Lloyd's $138,419.00

 HDI Global Specialty SE Premium $26,092.00

 General Security Indemnity Company of Arizona Premium $69,123.00

  Crum & Forster Specialty Insurance Company Premium $17,972.00

  Western World Insurance Company Premium $17,972.00

  Safety Specialty Insurance Company Premium $6,912.00

II. Certain Underwriters at Lloyd's Premium $12,585.00

HDI Global Specialty SE Premium $2,372.00

General Security Indemnity Company of Arizona Premium $6,285.00

Premium
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Schedule Of Additional Participating Companies
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Crum & Forster Specialty Insurance Company�
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Total Advance Premium 
CAT Modeling Fee $500.00

�����������

Minimum Earned Premium  35.00%
Address AmWINS Special Risk Underwriters, LLC 

Dated 0����/2019 By 4725 Piedmont Row Drive 
Charlotte, NC 28210

In the event of a claim, notify: Peninsula Insurance Bureau, 2842 Lent Road, Apopka, FL 32712; 
Email tpa@pibadjusters.com
State stamp if applicable

$185.00Inspection Fee

Surplus Lines Agent’s Address:    302 Knights Run Av. St. 1240 
Surplus Lines Agent’s Name: James Ayers Compton

   Tampa, FL 33602
Surplus Lines Agent’s License #: A052540
Producing Agent’s Name: ________________________________________________
Producing Agent's Address:_______________________________________________

______________________________________________

This insurance is issued pursuant to the Florida Surplus Lines Law. Persons insured by
surplus lines carriers do not have the protection of the Florida Insurance Guaranty Act
to the extent of any right of recovery for the obligation of an insolvent unlicensed
insurer.

Premium:_______________ Tax: _____________ Service Fee: __________________
EMPA Surcharge:_________ Broker Fee:____________
Inspection Fee: _________________   Policy Fee: ________________

Surplus Lines Agent’s Countersignature:____________________________________

Marsh USA- Atlanta 
3560 Lenox Road Suite 2400 Atlanta, GA 30326

$301,628.00

$185.00

$15,465.95

$500.00





Forms attached hereto:

SRU-001 (01-14)
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FORMS APPLICABLE TO &RPPRQ�)RUPV
LMA 5219 -- TRIA - Not Purchased Clause
SRU-001 0114 -- Property Declarations - Participating
Certain Underwriters At Lloyd's Syndicate List
SLC-3 (USA) 2014 -- Policy terms specific to various supporting insurers to this policy
SRU-023 0119 -- Contract Allocation Endorsement - SRU-CA
SRU-023 0119 SUP -- Post Binding Worksheet
SRU-023 0119 SUP 4 -- Company Codes
SRU-003 0118 -- AmWINS Property Form 2018
SRU-015 0119 -- Flood Endorsement
SRU-021 0116 -- Earthquake Excluding Sprinkler Leakage Endorsement
SRU-004 0710 -- CAT Minimum Earned Premium
SRU-005 0710 -- Electronic Date Recognition Exclusion EDRE
SRU-006 0710 -- Biological Or Chemical Materials Exclusion
SRU-007 0710 -- Radioactive Contamination Exclusion Clause - Physical Damage Direct USA�
SRU-008 0710 -- Land Water and Air Exclusion
SRU-009 0710 -- Seepage And/Or Pollution And/Or Contamination Exclusion
SRU-011 0710 -- Asbestos Endorsement
SRU-012 0710 -- Electronic Data Endorsement B
SRU-013 0710 -- Mold Exclusion
NMA 2918 -- War and Terrorism Exclusion Endorsement
SRU-016 0710 -- Occurrence Limit of Liability - Stated Value
SRU-022 0710 -- Boiler And Machinery Exclusion
SRU-024 0710 -- Protective Safeguards - Fire Endorsement
SRU-025 0710 -- Burglary And Robbery Protective Safeguards
SRU-035 0911 -- Joint Loss Agreement - Property and Equipment Breakdown
SRU-040 0312 -- Policy Changes��
SRU-068 0917 -- Pre-Existing Damage Exclusion Endorsement
SRU-069 0118 -- Sinkhole Endorsement
SRU-059 0116 -- OFAC Endorsement
LMA 5021 -- Applicable Law USA
LMA 3100 -- Sanction Limitation and Exclusion Clause
PROPERTY LOSS NOTICE -- Property Loss Notice
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658����������3ROLF\�&KDQJHV�����6&25�6(59,&(�2)�68,7�&/$86(





CERTAIN UNDERWRITERS AT LLOYD'S SYNDICATE

Account Number:

LIST

UMR Number: B123019AWS1637
Certificate Number: AQS-190557 / AQS-190558

Syndicate Number  Syndicate Abbreviation
0510  KLN
2987  BRT
2988  BRT
1458  RNR
1200  AMA
1686  AXS
2003  XLC
5000  TRV
0033  HIS
1183  TAL
1861  ATL
4444  CNP
2001  AML
1886  QBE
2623  AFB
0623  AFB

If Certain Underwriters at Lloyd's of London are listed as security on the Contract Allocation Endorsement
attached to the policy, the list of syndicates is shown below:

S-1810-530273-01





Policy terms specific to various supporting insurers to this policy:
Underwriters at Lloyd’s

SLC-3 (USA) This Insurance is effected with certain Underwriters at Lloyd’s, London.

This Certificate is issued in accordance with the limited authorization granted to the Correspondent by
certain Underwriters at Lloyd's, London whose syndicate numbers and the proportions underwritten by
them can be ascertained from the office of the said Correspondent (such Underwriters being hereinafter
called "Underwriters") and in consideration of the premium specified herein, Underwriters hereby bind
themselves severally and not jointly, each for his own part and not one for another, their Executors and
Administrators.

The Assured is requested to read this Certificate, and if it is not correct, return it immediately to the
Correspondent for appropriate alteration.

Certificate Provisions

1. Signature Required. This Certificate shall not be valid unless signed by the Correspondent on the
attached Declaration Page.

2. Correspondent Not Insurer. The Correspondent is not an Insurer hereunder and neither is nor shall be
liable for any loss or claim whatsoever. The Insurers hereunder are those Underwriters at Lloyd's,
London whose syndicate numbers can be ascertained as hereinbefore set forth. As used in this
Certificate "Underwriters" shall be deemed to include incorporated as well as unincorporated persons
or entities that are Underwriters at Lloyd's, London.

4. Assignment. This Certificate shall not be assigned either in whole or in part without the written consent
of the Correspondent endorsed hereon.

5. Attached Conditions Incorporated. This Certificate is made and accepted subject to all the provisions,
conditions and warranties set forth herein, attached or endorsed, all of which are to be considered as
incorporated herein.

6.    Cancellation. If this Certificate provides for cancellation and this Certificate is cancelled after the
inception date, earned premium must be paid for the time the insurance has been in force.

A.   CLAIMS ADJUSTMENTS AND REPORTING

All claims hereunder shall be adjusted by:

Peninsula Insurance Bureau
2842 Lent Road, Apopka, FL 32712
Email Address: tpa@pibadjusters.com

And/or its assigned adjusters and the costs of such adjustments shall be borne by each Company in
proportion to its pro-rata participation in the Insured’s Property Insurance Program.

In the event the Company elects to use its own adjusters or independent adjusters or consultants other
than as listed above, expenses so incurred shall be borne solely by the Company.





It is further understood and agreed that, notwithstanding any provision contained elsewhere in this policy
to the contrary, the Insured will be deemed to be in full compliance with any claim notice requirements, if
notice of an occurrence If made to the Company(s) as soon as practicable after knowledge by the
Insured or their representatives, that such occurrence will, or is likely to result in a claim under the
contract.  Any unintentional failure to report any occurrence or claim shall not invalidate coverage with
respect any such occurrence or claim.

B.  SEVERAL LIABILITY NOTICE

The liability of an insurer under this contract is several and not joint with other insurers party to this
contract.  An insurer is liable only for the proportion of liability it has underwritten.  An insurer is not jointly
liable for the proportion of liability underwritten by any other insurer.  Nor is an insurer otherwise
responsible for any liability of any other insurer that may underwrite this contract.

The proportion of liability under this contract underwritten by an insurer (or, in the case of a Lloyd’s
syndicate, the total of the proportions underwritten by all the members of the syndicate taken together) is
shown in this contract.

In the case of a Lloyd’s syndicate, each member of the syndicate (rather than the syndicate itself) is an
insurer.  Each member has underwritten a proportion of the total shown for the syndicate (that total itself
being the total of the proportions underwritten by all the members of the syndicate taken together).  The
liability of each member of the syndicate is several and not joint with other members.  A member is liable
only for that member’s proportion.  A member is not jointly liable for any other member’s proportion.  Nor
is any member otherwise responsible for any liability of any other insurer that may underwrite this
contract.  The business address of each member is Lloyd’s, One Lime Street, London EC3M 7HA.  The
identity of each member of a Lloyd’s syndicate and their respective proportion may be obtained by writing
to Market Services, Lloyd’s, at the above address.

Although reference is made at various points in this clause to “this contract” in the singular, where the
circumstances so require this should be read as a reference to contracts in the plural.

LMA5096 (Combined Certificate)

7 March 2008

C.  SERVICE OF SUIT CLAUSE (U.S.A)  (NMA 2868)

It is agreed that in the event of the failure of the Underwriters hereon to pay any amount claimed to be
due hereunder, the Underwriters hereon, at the request of the Insured, will submit to the jurisdiction of a
Court of competent jurisdiction within the United States.  Nothing in this clause constitutes or should be
understood to constitute a waiver of Underwriters’ rights to commence an action in any Court of
competent jurisdiction in the United States, to remove an action to a United States District Court, or to
seek a transfer of a case to another Court as permitted by the laws of the United States or of any State in
the United States.  It is further agreed that service of process in such suit may be made upon

If the cause of action arises in California:     If the cause of action arises in any other state:
  Eileen Ridley      Mendes and Mount, LLP
  FLWA Service Corp. c/o Foley & Lardner LLP 750 Seventh Avenue
  555 California Street, Suite 1700 New York, New York 10019-6829
  San Francisco, CA 94104-1520





  1..............................  5%
  2..............................  6

  3 -     4 .............................  7
  5 -     6 .............................  8
  7 -     8 .............................  9
  9 -   10 .............................10

  11 -   12 .............................11
  13 -   14 .............................12
  15 -   16 .............................13
  17 -   18 .............................14
  19 -   20 .............................15
  21 -   22 .............................16
  23 -   25 .............................17
  26 -   29 .............................18
  30 -   32 ( 1  mos ).............19
  33 -   36 .............................20
  37 -   40 .............................21
  41 -   43 .............................22
  44 -   47 .............................23
  48 -   51 .............................24
  52 -   54 .............................25
  55 -   58 .............................26
  59 -   62 ( 2  mos ).............27
  63 -   65 .............................28

  66 -   69 .............................29%
  70 -   73 .............................30
  74 -   76 .............................31
  77 -   80 .............................32
  81 -   83 .............................33
  84 -   87 .............................34
  88 -   91 ( 3  mos ).............35
  92 -   94 .............................36
  95 -   98 .............................37
  99 - 102 .............................38
103 - 105 .............................39
106 - 109 .............................40
110 - 113 .............................41
114 - 116 .............................42
117 - 120 .............................43
121 - 124 ( 4  mos ).............44
125 - 127 .............................45
128 - 131 .............................46
132 - 135 .............................47
136 - 138 .............................48
139 - 142 .............................49
143 - 146 .............................50
147 - 149 .............................51
150 - 153 ( 5  mos ).............52

154 - 156 .............................53%
157 - 160 .............................54
161 - 164 .............................55
165 - 167 .............................56
168 - 171 .............................57
172 - 175 .............................58
176 - 178 .............................59
179 - 182 ( 6  mos ).............60
183 - 187 .............................61
188 - 191 .............................62
192 - 196 .............................63
197 - 200 .............................64
201 - 205 .............................65
206 - 209 .............................66
210 - 214 ( 7  mos ).............67
215 - 218 .............................68
219 - 223 .............................69
224 - 228 .............................70
229 - 232 .............................71
233 - 237 .............................72
238 - 241 .............................73
242 - 246 ( 8  mos ).............74
247 - 250 .............................75
251 - 255 .............................76

256 - 260 .............................77%
261 - 264 .............................78
265 - 269 .............................79
270 - 273 ( 9  mos ).............80
274 - 278 .............................81
279 - 282 .............................82
283 - 287 .............................83
288 - 291 .............................84
292 - 296 .............................85
297 - 301 .............................86
302 - 305 ( 10 mos )............87
306 - 310 .............................88
311 - 314 .............................89
315 - 319 .............................90
320 - 323 .............................91
324 - 328 .............................92
329 - 332 .............................93
333 - 337 ( 11 mos )............94
338 - 342 .............................95
343 - 346 .............................96
347 - 351 .............................97
352 - 355 .............................98
356 - 360 .............................99
361 - 365 ( 12 mos )............100

Rules applicable to insurance with terms less than or more than one year:
A. If insurance has been in force for one year or less, apply the short rate table for annual insurance to the full annual premium determined as for

insurance written for a term of one year.

B. If insurance has been in force for more than one year:

1. Determine full annual premium as for insurance written for a term of one year.
2. Deduct such premium from the full insurance premium, and on the remainder calculate the pro rata earned premium on the basis of the ratio of the

length of time beyond one year the insurance has been in force to the length of time beyond one year for which the policy was originally written.
3. Add premium produced in accordance with items (1) and (2) to obtain earned premium during full period insurance has been in force.

Days Insurance
in Force

Per Cent of one
year  Premium

Days Insurance
in Force

Per Cent of one
year Premium

Days Insurance
in Force

Per Cent of one
year Premium

Days Insurance
in Force

Per Cent of
one year
Premium

and that in any suit instituted against any one of them upon this Policy, Underwriters will abide by the final
decision of such Court or of any Appellate Court in the event of an appeal.

The above-named are authorized and directed to accept service of process on behalf of Underwriters in
any such suit and/or upon the request of the Insured to give a written undertaking to the Insured that they
will enter a general appearance upon Underwriters’ behalf in the event such a suit shall be instituted.

Further, pursuant to any statute of any state, territory or district of the United States which makes provision
therefore, Underwriters hereon hereby designate the Superintendent, Commissioner or Director of
Insurance or other officer specified for that purpose in the statute, or his successor or successors in office,
as their true and lawful attorney upon whom may be served any lawful process in any action, suit or
proceeding instituted by or on behalf of the Insured or any beneficiary hereunder arising out of this Policy,
and hereby designate the person(s) or firm stated in Item 13 of the Schedule as the person to whom the
said officer is authorized to mail such process or a true copy thereof.

D.  Short Rate Cancellation.

If the attached provisions provide for cancellation, the table below will be used to calculate the short rate
proportion of the premium when applicable under the terms of cancellation.





Policy Changes

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

NAMED INSURED: AUTHORIZED REPRESENTATIVE:

POLICY NUMBER(S): POLICY CHANGES
EFFECTIVE:

COMPANY(S):

POLICY CHANGE NO.

SRU-040 (03-12)  Includes copyrighted material of Insurance Services Office, Inc. with its permission.  Page 1 of 1

It is hereby agreed and understood that the following change(s) are made to this policy:

With Respect to the Coverage provided by:
General Security Indemnity Company of Arizona

THE FOLLOWING APPLICABLE CLAUSE SHALL APPLY TO THE INDICATED COMPANY, PROVIDED THAT THE
COMPANY IS PARTICIPATING ON THE POLICY:

Service of Suit Clause

In the event of the failure of the Company to pay any amount claimed to be due hereunder, the Company, at the request of the
Insured, shall submit to the jurisdiction of a court of competent jurisdiction within the United States. Nothing in this Clause
constitutes or should be understood to constitute a waiver of the Company’s rights to commence an action in any court of competent
jurisdiction in the United States, to remove an action to a United States District Court, or to seek a transfer of a case to another court
as permitted by the laws of the United States or of any state in the United States. The Company, once the appropriate court is
selected, whether such court is the one originally chosen by the Insured and accepted by the Company or is determined by removal,
transfer, or otherwise, as provided for above, shall comply with all requirements necessary to give said court jurisdiction and, in any
suit instituted against the Company, shall abide by the final decision of such court or of any appellate court in the event of an appeal.

Service of process in such suit may be made upon:

General Security Indemnity Company of Arizona

One Seaport Plaza

199 Water Street

New York, NY  10038-3526

Attn:  Maxine Verne, General Legal Counsel

Further, pursuant to any statute of any state, territory, or district of the United States that makes provision thereof, the Company
hereby designates the Superintendent, Commissioner or Director of Insurance, or other officer specified for that purpose in the
statute, or his successor or successors in office, as its true and lawful attorney upon whom may be served any lawful process in any
action, suit or proceeding instituted by or on behalf of the Insured or any beneficiary hereunder arising out of this Contract of
Insurance, and hereby designates the above-named as the person to whom the said officer is authorized to mail such process or a true
copy thereof

831 Federal Highway Acquisition LLC dba The
Big Easy

General Security Indemnity Company of Arizona
4/24/2019

1

TR00093911900557
TR00093911900558





Contract Allocation Endorsement - SRU-CA

SRU-023 0119

Layer of
Participation

Attachment
Point Perils Contract # Company

Code
Policy #

Certificate # Participation

This Insurance is effected with certain insurance underwriters (hereinafter called the “Underwriters”). The following words shall be deemed to be
synonymous: “Underwriters”, “Insurers”, and “Company”.

The liability by each “Underwriter” on this contract with the Insured is limited to the participation amount shown in the schedule below. The liability
of each separate contract listed and for each “underwriter” represented thereby for any loss or losses or amounts payable is several as to each and shall
not exceed its participation percentage shown below and there is no joint liability amounts payable is several as to each and shall not exceed its
participation percentage shown below and there is no joint liability of any “Underwriters” pursuant to this contract. An “Underwriter” shall not have
its liability hereunder increased or decreased by reason of failure or delay of another “underwriter”, its successors, assigns, or legal representatives.
Any loss otherwise payable under the provisions of the attached policy that exceeds the allocation of “Risk” as defined herein shall be bourne
proportionately by the contracts as to their limit of liability at the time and place of the loss bears to the total allocated limits herein.

This contract shall be constructed as a separate contract between the insured and each of the “Underwriters”. This evidence of coverage consists of
separate sections of a composite insurance for all Underwriter’s at Lloyds combined and separate policies issued by the insurance company(ies), all as
identified below. This evidence of coverage does not constitute in any manner or form a joint certificate of coverage by Underwriters at Lloyd’s with
any other insurance company(ies).

In Witness whereof, the following “Underwriters” execute and attest these presents, and subscribe for the amount of insurance provided.
The security is as noted below

%

2,144,975
343,315
17,255
85,680

386,155
420,665
97,580

120,190
171,360
257,635
214,795
171,360
214,795
257,635
84,490
18,445

943,670
2,500,000

650,000
650,000
250,000

2,144,975
343,315
17,255
85,680

386,155
420,665
97,580

120,190
171,360
257,635
214,795
171,360
214,795
257,635
84,490
18,445

943,670
2,500,000

650,000
650,000
250,000

2,144,975
343,315
17,255
85,680

386,155
420,665
97,580

120,190
171,360
257,635
214,795
171,360
214,795

Category

10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000

Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible

AOP excl. NW, EQ, FL B123019AWS1637-1 Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
HDI
Scor
C&F
WW
SS
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
HDI
Scor
C&F
WW
SS
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's

AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
HAQS-190557
TR00093911900557
SRC-100428
SCO0000282
AMS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
HAQS-190557
TR00093911900557
SRC-100428
SCO0000282
AMS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557

AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
NW
NW
NW
NW
NW
NW
NW
NW
NW
NW
NW
NW
NW
NW
NW
NW
NW
NW
NW
NW
NW
EQ
EQ
EQ
EQ
EQ
EQ
EQ
EQ
EQ
EQ
EQ
EQ
EQ

B123019AWS1637-2
B123019AWS1637-3
B123019AWS1637-4
B123019AWS1637-5
B123019AWS1637-6
B123019AWS1637-7
B123019AWS1637-8
B123019AWS1637-9
B123019AWS1637-10
B123019AWS1637-11
B123019AWS1637-12
B123019AWS1637-13
B123019AWS1637-14
B123019AWS1637-15
B123019AWS1637-16
B123019AWS1638

B123019AWS1637-1
B123019AWS1637-2
B123019AWS1637-3
B123019AWS1637-4
B123019AWS1637-5
B123019AWS1637-6
B123019AWS1637-7
B123019AWS1637-8
B123019AWS1637-9
B123019AWS1637-10
B123019AWS1637-11
B123019AWS1637-12
B123019AWS1637-13
B123019AWS1637-14
B123019AWS1637-15
B123019AWS1637-16
B123019AWS1638

B123019AWS1637-1
B123019AWS1637-2
B123019AWS1637-3
B123019AWS1637-4
B123019AWS1637-5
B123019AWS1637-6
B123019AWS1637-7
B123019AWS1637-8
B123019AWS1637-9
B123019AWS1637-10
B123019AWS1637-11
B123019AWS1637-12
B123019AWS1637-13

21.4498%
3.4332%
0.1726%
0.8568%
3.8616%
4.2067%
0.9758%
1.2019%
1.7136%
2.5764%
2.1480%
1.7136%
2.1480%
2.5764%
0.8449%
0.1845%
9.4367%
25.0000%
6.5000%
6.5000%
2.5000%
21.4498%
3.4332%
0.1726%
0.8568%
3.8616%
4.2067%
0.9758%
1.2019%
1.7136%
2.5764%
2.1480%
1.7136%
2.1480%
2.5764%
0.8449%
0.1845%
9.4367%
25.0000%
6.5000%
6.5000%
2.5000%
21.4498%
3.4332%
0.1726%
0.8568%
3.8616%
4.2067%
0.9758%
1.2019%
1.7136%
2.5764%
2.1480%
1.7136%
2.1480%





SRU-023 0119

257,635
84,490
18,445

943,670
2,500,000

650,000
650,000
250,000

2,144,975
343,315
17,255
85,680

386,155
420,665
97,580

120,190
171,360
257,635
214,795
171,360
214,795
257,635
84,490
18,445

943,670
2,500,000

650,000
650,000
250,000

7,641,138
1,223,006

61,468
305,222

1,375,617
1,498,553

347,613
428,158
610,443
917,784
765,174
610,443
765,174
917,784
300,982
65,707

3,361,676
8,905,858
2,315,523
2,315,523

890,586

Layer of
Participation

Attachment
Point Perils Contract # Company

Code
Policy #

Certificate # Participation% Category

10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
10,000,000
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432
35,623,432

Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
Deductible
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000
20,000,000

EQ
EQ
EQ
EQ
EQ
EQ
EQ
EQ
FL
FL
FL
FL
FL
FL
FL
FL
FL
FL
FL
FL
FL
FL
FL
FL
FL
FL
FL
FL
FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL
AOP excl. NW, EQ, FL

B123019AWS1637-14
B123019AWS1637-15
B123019AWS1637-16
B123019AWS1638

B123019AWS1637-1
B123019AWS1637-2
B123019AWS1637-3
B123019AWS1637-4
B123019AWS1637-5
B123019AWS1637-6
B123019AWS1637-7
B123019AWS1637-8
B123019AWS1637-9
B123019AWS1637-10
B123019AWS1637-11
B123019AWS1637-12
B123019AWS1637-13
B123019AWS1637-14
B123019AWS1637-15
B123019AWS1637-16
B123019AWS1638

B123019AWS1637-1
B123019AWS1637-2
B123019AWS1637-3
B123019AWS1637-4
B123019AWS1637-5
B123019AWS1637-6
B123019AWS1637-7
B123019AWS1637-8
B123019AWS1637-9
B123019AWS1637-10
B123019AWS1637-11
B123019AWS1637-12
B123019AWS1637-13
B123019AWS1637-14
B123019AWS1637-15
B123019AWS1637-16
B123019AWS1638

Lloyd's
Lloyd's
Lloyd's
HDI
Scor
C&F
WW
SS
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
HDI
Scor
C&F
WW
SS
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
Lloyd's
HDI
Scor
C&F
WW
SS

AQS-190557
AQS-190557
AQS-190557
HAQS-190557
TR00093911900557
SRC-100428
SCO0000282
AMS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
AQS-190557
HAQS-190557
TR00093911900557
SRC-100428
SCO0000282
AMS-190557
AQS-190558
AQS-190558
AQS-190558
AQS-190558
AQS-190558
AQS-190558
AQS-190558
AQS-190558
AQS-190558
AQS-190558
AQS-190558
AQS-190558
AQS-190558
AQS-190558
AQS-190558
AQS-190558
HAQS-190558
TR00093911900558
SRC-100429
SCO0000283
AMS-190558

2.5764%
0.8449%
0.1845%
9.4367%
25.0000%
6.5000%
6.5000%
2.5000%
21.4498%
3.4332%
0.1726%
0.8568%
3.8616%
4.2067%
0.9758%
1.2019%
1.7136%
2.5764%
2.1480%
1.7136%
2.1480%
2.5764%
0.8449%
0.1845%
9.4367%
25.0000%
6.5000%
6.5000%
2.5000%
21.4498%
3.4332%
0.1726%
0.8568%
3.8616%
4.2067%
0.9758%
1.2019%
1.7136%
2.5764%
2.1480%
1.7136%
2.1480%
2.5764%
0.8449%
0.1845%
9.4367%
25.0000%
6.5000%
6.5000%
2.5000%





SRU-023 0119

*If the peril of NW - CYHD applies, it is understood that both the Layer of Participation and Attachment Point
in the WDBB Category are subject to erosion per terms outlined in the Calendar Year Deductible
Endorsement (SRU-058). The overlying Layer of Participation which sits above the WDBB  is variable as the
WDBB erodes. At inception, the limit is the overlying Layer of Participation  less the WDBB Layer of
Participation. As the WDBB Category erodes, the overlying limit in the Layer of Participation increases
commensurately. The policy limit listed in the Layer of Participation is expressed as the maximum limit.

Perils are further defined in the primary policy language or as per applicable forms attached to this policy.
Symbols used above are defined as follows:

Company Codes:
Lloyds - Certain Underwriters at Lloyd's of London
HDI - HDI Global Specialty SE
Hannover - International Insurance Company of Hannover SE
Scor - General Security Indemnity Company of Arizona
Munich - The Princeton Excess and Surplus Lines Insurance Company (PESLIC)
QBE - QBE Specialty Insurance Company, a North Dakota corporation
C&F - Crum & Forster Specialty Insurance Company
WW - Western World Insurance Company
SS - Safety Specialty Insurance Company

Perils:
AOP- All Other Perils
NW - Named Wind Storm
W/H - Wind/Hail Only
SS - Storm Surge
DIC- Difference in Conditions
EQ- Earthquake Only
EM - Earth Movement Only
EQ/EQSL- Earthquake Including Earthquake Sprinkler Leakage
EM/EMSL - Earth Movement Including Earth Movement Sprinkler Leakage
FL- flood only
NW CYHD - Named Wind Storm (Calendar Year Hurricane Deductible)
EBD - Equipment Breakdown
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Building
Personal Property

Business Income

Rental Value

PROPERTY DAMAGE COVERAGE SCHEDULE

A. Premium

The premium shown herein is the premium for the Policy Term and based on the values submitted at inception.  We will
charge additional premium for values added after the inception date based on those values and the appropriate rates
for the exposures added. We may return premium for values sold after the inception date based upon the appropriate
rates for exposures sold.

A minimum earned premium of     35.00% or the percentage shown in CAT Minimum Earned Endorsement (SRU-004),
if shown as applicable, applies.

B. Policy Territory

This policy covers loss or damage occurring in the 50 states of the United States of America and the District of
Columbia.

C. “Insured Location”

The coverages under this policy apply to an “insured location” unless otherwise provided.

An “insured location” is a “location” within the Policy Territory and:

1. listed on the Schedule of Locations attached to this policy or listed on the latest schedule on file with us; or

2. covered under the terms and conditions of the Property Off-Premises coverage extension; or

3. covered under the terms and conditions of the Miscellaneous Unnamed Locations coverage extension; or

4. covered under the terms and conditions of the Newly Acquired Property coverage extension.

D. Coinsurance

E. Limit of Liability

We shall not be liable for more than US$____________________in any one “occurrence” regardless of the number of
“locations” or coverages involved.

Sub-Limits of Liability

The sub-limits of liability as specified under this provision, or any other part this policy or the endorsements attached
hereto, are part of and not in addition to the Limit of Liability.  These sub-limits do not increase the Limit of Liability or any
other sub-limit.  We shall not be liable for more than the sub-limit specified.

When a sub-limit is shown as “in the aggregate”, our maximum limit of liability will not exceed such limit during the
term of the policy.

When a sub-limit applies to property that sub-limit also applies to any “time element” coverage associated with that
property.

When a sub-limit is shown as No Coverage, it means that no coverage is provided for that aspect of the policy to
which that sub-limit applies.
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PROPERTY DAMAGE COVERAGE - Extensions of Coverage

Accounts Receivable

Debris Removal

Electronic Data Processing Equipment Breakdown

"Electronic Data Processing Media" Breakdown

Expediting Expenses

Fine Arts

Fire Department Service Charge

Limited Coverage for "Fungus", Wet Rot,
Dry Rot and "Bacteria"

Miscellaneous Unnamed Locations

Newly Acquired Property

Ordinance or Law

Outdoor Property

Pollutant Clean Up and Removal

Preservation of Property

Professional Fees

Property Off-Premises

Property in Transit

Service Interruption

Valuable Papers and Records

Time Element Coverage

Business Income

Extra Expense

Leasehold Interest

Rental Value

1.

2.

3.

4.

5.

6.

7.

8.

19.

9.

10.

11.

12.

13.

14.

15.

16.

17.

18.

1.

2.

3.

4.

Sub-limits of Liability: All are per “occurrence” (unless shown as
in the aggregate) and are part of, not in
addition to, the Limit of Liability.
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$100,000

$100,000

No Coverage

No Coverage

$25,000

$10,000

$10,000

No Coverage

No Coverage

$100,000

I. Included II. & III. $2,500,000 (combined)

No Coverage

No Coverage

$50,000

$50,000

$50,000

$100,000

$100,000

$100,000

Included

Included

$50,000

$50,000





Time Element Coverage - Extensions of Coverage

Civil Authority1.

2. Contingent Business Income

Extended Period of Indemnity3.

Ingress or Egress4.

Newly Acquired Property5.

Service Interruption6.

Endorsement - Extensions of Coverage

1. Earthquake

2. Flood

Account #

For each and every loss or damage to Covered Property
to all “locations”, except as specifically stated below or in
endorsements attached to this policy.

$50,000

Named Storm - Layer I only 5% per Total Insurable Values per location reported on
the Schedule of Values, subject to $100,000 minimum
per Occurrence

Flood - Layer I only $100,000 per Occurrence

Earthquake - Layer I only $100,000 per Occurrence

Time Element 72 hours

F. Deductibles

All losses, damages, or expenses arising out of a single “occurrence” shall be adjusted separately and
we will be liable only if you sustain a loss in a single “occurrence” greater than the applicable deductible
specified below.
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$100,000

No Coverage

180 days

$100,000

$100,000
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$10,000,000 In the annual aggregate

$10,000,000 In the annual aggregate

1.

2.

3.

4.

5.
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G. Application of Deductibles

Except as may be more specifically otherwise stated in this policy, deductibles will be applied according to the
following provisions.  For the purposes of applying these provisions, “specific type of coverage” shall mean those
coverage(s) under Property Damage Coverage or any Time Element coverage and “specific type of property” shall
mean a type of property (building or personal property) or as more specifically described in a deductible.

1. Stated percentage deductibles, dollar deductibles, time exclusion or Average Daily Value deductibles which are
related to a specific type of coverage or a specific type of property shall be deducted separately with respect to
each such coverage or property.  If two or more separate deductible amounts apply to the same specific type of
coverage or to the same specific type of property, the total to be deducted shall be the largest applicable
deductible amount.

2. Deductibles which are not designated as applying to a specific type of coverage or a specific type of property are
combined deductibles and shall be deducted from the total loss from all applicable coverages.

3. Except as otherwise stated in the policy, if loss arising out of one “occurrence” is subject to any combination of
deductibles, then the amount to be deducted shall be the larger of the deductible amounts as provided for in 1.
above, or the largest applicable combined deductible.

4. The deductible amount(s) as determined above shall be deducted from the total loss you suffer arising out of one
“occurrence” regardless of the number of “locations” involved, except as otherwise stated in the policy.

5. If a time deductible is designated, we will not be liable for any loss under that coverage that occurs during the
specified time period immediately following the loss.

6. When the value of property insured is used in the calculation of a deductible, that value shall be determined
according to the valuation provisions contained in this policy.

H. Language

Throughout this policy the words "you" and "your" refer to the Named Insured shown in the DECLARATIONS.  The
words "we", "us" and "our" refer to the Company providing this insurance.
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PROPERTY DAMAGE COVERAGE

A. Coverage

We will pay for direct physical loss of or damage to Covered Property at an “insured location” caused by or resulting
from any Covered Cause of Loss.

1. Covered Property

Covered Property, as used in this policy, means the type of property described in this section, A.1., and limited in
A.2., Property Not Covered.

a. Building, meaning a building or structure at an “insured location”, including:

(1) Completed additions;

(2) Fixtures, including outdoor fixtures;

(3) Permanently installed:

a. Machinery and

b. Equipment;

(4) Personal property owned by you that is used to maintain or service the building or structure or its
premises, including:

a. Fire extinguishing equipment;

b. Outdoor furniture;

c. Floor coverings; and

d. Appliances used for refrigerating, ventilating, cooking, dishwashing or laundering;

(5) If not covered by other insurance:

a. Additions under construction, alterations and repairs to the building or structure;

b. Materials, equipment, supplies and temporary structures, on or within 250 feet of an “insured
location”, used for making additions, alterations or repairs to the building or structure.

b. Your Business Personal Property located in or on a building at an “insured location” or in the open (or in a
vehicle) within 250 feet of an “insured location”, consisting of the following:

(1) Furniture and fixtures;

(2) Machinery and equipment;

(3) “Stock”;

(4) All other personal property owned by you and used in your business;

(5) Labor, materials or services furnished or arranged by you on personal property of others;

(6) Your use interest as a tenant in improvements and betterments.  Improvements and betterments are
fixtures, alterations, installations or additions:

a. Made a part of the building or structure you occupy but do not own; and

b. You acquired or made at your expense but cannot legally remove;

(7) Leased personal property for which you have a contractual responsibility to insure, unless otherwise
provided for under Personal Property of Others.
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c. Personal Property of Others that is:

(1) In your care, custody or control; and

(2) Located in or on a building at an “insured location” or in the open (or in a vehicle) within 250 feet of an
“insured location”.

However, our payment for loss of or damage to personal property of others will only be for the account of the
owner of the property.

2. Property Not Covered

Unless provided in B. Extensions of Coverages, or included in the Statement of Values for which a premium is
charged, Covered Property does not include

a. Accounts, bills, currency, food stamps or other evidences of debt, “money”, notes or “securities” or any other
documents having a negotiable or market value.  Lottery tickets held for sale are not “securities”;

b. Animals;

c. Automobiles held for sale;

d. Bridges, roadways, walks, patios or other paved surfaces;

e. Contraband, or property in the course of illegal transportation or trade;

f. The cost of excavations, grading, backfilling or filling;

g. Foundations of buildings, structures, machinery or boilers if their foundations are below:

(1) The lowest basement floor; or

(2) The surface of the ground, if there is no basement;

h. Land (including land on which the property is located), water, growing crops or lawns;

i. Personal property while airborne or waterborne;

j. Bulkheads, pilings, piers, wharves or docks;

k. Property that is covered under any other policy in which it is more specifically described, except for the
excess of the amount due (whether you can collect on it or not) from that other insurance;

l. Retaining walls that are not part of a building;

m. Underground pipes, flues or drains;

n. Valuable papers and records include but are not limited to proprietary information, books of account, deeds,
manuscripts, abstracts, drawings and card index systems;

o. Vehicles or self-propelled machines (including aircraft or watercraft) that:

(1) Are licensed for use on public roads; or

(2) Are operated principally away from “insured locations”.

This paragraph does not apply to:

Vehicles or self-propelled machines or autos you manufacture, process or warehouse;

Vehicles or self-propelled machines other than autos, you hold for sale;

Rowboats or canoes out of water at “insured locations”; or Trailers.

p.  The following property while outside of buildings:

(1) Grain, hay, straw or other crops;
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(2) Fences, radio or television antennas (including satellite dishes) and their lead-in wiring, masts or towers,
signs (other than signs attached to buildings), trees, shrubs or plants (other than "stock" of trees, shrubs
or plants).

B. Extensions of Coverage

This policy includes the following extensions of coverage.  These extensions of coverage will not increase the Limit of
Liability of this policy and are subject to the applicable sub-limit and policy provisions, including applicable exclusions
and deductibles.

1. Accounts Receivable

This policy, subject to the following provisions, is extended to cover the following loss when such loss is caused
by direct physical damage from Covered Cause of Loss to accounts receivable records at an “insured location”.

a. Type of Loss Covered

(1) All sums due you from customers, provided you are unable to effect collection thereof as the direct result
of loss of or damage to records of accounts receivable;

(2) Interest charges on any loan to offset impaired collections pending repayment of such sums made
uncollectible by such loss or damage;

(3) Collection expense in excess of “normal” collection cost and made necessary because of such loss or
damage;

(4) Other expenses, when reasonably incurred by you in re-establishing records of accounts receivable
following such loss or damage.

b. Additional Exclusions - This extension does not insure against loss:

(1) due to bookkeeping, accounting or billing errors or omissions;

(2) which requires an audit of records or an inventory computation to prove its factual existence; but this shall
not preclude the use of such procedures in support of claim for loss which you can prove, through
evidence wholly apart therefrom, is due solely to a risk of loss to records of accounts receivable not
otherwise excluded hereunder;

(3) due to alteration, falsification, manipulation, concealment, destruction or disposal of records of accounts
receivable committed to conceal the wrongful giving, taking, obtaining or withholding of money, securities
or other property but only to the extent of such wrongful giving, taking, obtaining or withholding.

c. Conditions

(1) We shall be permitted to inspect the premises and the receptacles in which the records of accounts
receivable are kept by you, and to examine and audit your books and records at any time during the
policy period and any extension thereof and within three (3) years after the final termination of this policy,
as far as they relate to the premium bases or the subject matter of this extension, and to verify the
statements of any outstanding record of accounts receivable submitted by you and the amount of
recoveries of accounts receivable on which we have made any settlement.

(2) After payment of loss, all amounts recovered by you on accounts receivable for which you have been
indemnified shall belong and be paid to us by you up to the total amount of loss paid by us; but all
recoveries in excess of such amounts shall belong to you.

(3) When there is proof that a loss covered by this extension has occurred but you cannot accurately
establish the total amount of accounts receivable outstanding as of the date of such loss, such amount
shall be based on your monthly statements and shall be computed as follows:

a. determine the amount of all outstanding accounts receivable at the end of the same fiscal month in
the year immediately preceding the year in which the loss occurs;
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b. calculate the percentage of increase or decrease in the average monthly total of accounts receivable
for the twelve (12) months immediately preceding the month in which the loss occurs, or such part
thereof for which you have furnished monthly statements to us, as compared with such average for
the same months of the preceding year;

c. the amount determined under a. above, increased or decreased by the percentage calculated under
b. above, shall be the agreed total amount of accounts receivable as of the last day of the fiscal
month in which said loss occurs;

d. the amount determined under c. above shall be increased or decreased in conformity with the
“normal’’ fluctuations in the amount of accounts receivable during the fiscal month involved, due
consideration being given to the experience of the business since the last day of the last fiscal month
for which statement has been rendered.

d. Deductions

There shall be deducted from the total amount of accounts receivable, however established, the amount of
such accounts evidenced by records not lost or damaged, or otherwise established or collected by you, and
an amount to allow for probable bad debts which would normally have been uncollectible by you.  All
unearned interest and service charges shall be deducted.

2. Debris Removal

a. This policy is extended to cover your expense to remove debris of Covered Property at an “insured location”
caused by or resulting from a Covered Cause of Loss that occurs during the policy period. The expenses will
be paid only if they are reported to us in writing within 180 days of the date of direct physical loss or damage.

b. Debris Removal does not apply to costs to:

(1) Extract "pollutants" from land or water; or

(2) remove, restore or replace polluted land or water.

3. Electronic Data Processing Equipment Breakdown

This policy is extended to cover direct physical loss or damage to covered electronic data processing equipment
and component parts thereof while at an “insured location” and owned, leased or rented by you, or under your
control and used by you to process information at “insured locations”; and which is caused by:

a. Mechanical breakdown or machinery breakdown;

b. Short circuit, blowout, or other electrical damage to electrical equipment, apparatus or devices, including
wiring.

4. “Electronic Data Processing Media” Breakdown

This policy is extended to cover insured direct physical loss or damage to “electronic data processing media” that
is:

a. at an “insured location”:

b. used in your operations to process and store information at an “insured location”; and

c. caused by:  Mechanical breakdown or machinery breakdown; short circuit, blowout, or other electrical
damage to electrical equipment, apparatus, or devices, including wiring.

5. Expediting Expense

This policy is extended to cover, the reasonable and necessary extra costs of temporary repair of direct physical
loss or damage by a Covered Cause of Loss to Covered Property at an “insured location” and the extra costs of
expediting the permanent repairs or permanent replacement of such damaged property, whichever is less.  In no
event shall these expediting expenses include expenses recoverable elsewhere in this policy or the cost of
permanent repair or replacement of the damaged property.
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6. Fine Arts

This policy is extended to cover direct physical loss of or damage to your “fine arts” and “fine arts” of others that
are in your care, custody or control from any of the Covered Causes of Loss, provided that the “fine arts” are at an
“insured location”.

You agree that “fine arts” will be packed and unpacked by competent packers.

7. Fire Department Service Charge

When the fire department is called to save or protect Covered Property at an “insured location” from a Covered
Cause of Loss, we will pay for your liability for fire department service charges:

a. Assumed by contract or agreement prior to loss; or

b. Required by local ordinance.

8. Limited Coverage For “Fungus”, Wet Rot, Dry Rot And “Bacteria”

a. This policy is extended to cover loss or damage to Covered Property directly caused by or resulting from
“fungus”, wet or dry rot, or “bacteria” if such “fungus”, wet or dry rot, or “bacteria” is directly caused by or
results from insured direct physical loss or damage.

b. As applied to this limited coverage for loss or damage by “fungus”, wet or dry rot, and “bacteria”, “loss or
damage” means:

(1) Direct physical loss or damages to Covered Property by “fungus”, wet or dry rot or “bacteria”, including
the cost of removal of the “fungus”, wet or dry rot or “bacteria”;

(2) The cost to tear out and replace any part of the building or other property as needed to gain access to the
“fungus”, wet or dry rot or “bacteria”; and

(3) The cost of testing performed after removal, repair, replacement or restoration of the damaged property is
completed, provided there is reason to believe that “fungus”, wet or dry rot or “bacteria” are present.

c. The sub-limit for this extension of coverage is an annual aggregate and applies regardless of the number or
type of coverages that may apply, the number of “locations” to which this extension of coverage applies, or
regardless of the number or type of “fungus”, wet or dry rot, or “bacteria” that caused the loss or damage.
With respect to a particular “occurrence” of loss which results in “fungus”, wet or dry rot or “bacteria”, we will
not pay more than the sub-limit stated for this coverage in the PROPERTY DAMAGE COVERAGE
SCHEDULE even if the “fungus”, wet or dry rot or “bacteria” continues to be present or active, or recurs, in a
later policy period.

9. Miscellaneous Unnamed Locations

This policy is extended to cover your property, of the type we cover in this policy, which is at a “location” within the
Policy Territory, in which you had an insurable interest prior to the inception date of this policy and which is:

a. not on the Schedule of Locations attached to this policy or listed on the latest schedule on file with us; or

b. listed on the Schedule of Locations attached to this policy or the latest schedule on file with us but for which
you have not submitted values and

c. not covered under any other extension of coverage under of this policy.

10. Newly Acquired Property

a. This policy is extended to apply to property that you acquire after the inception date of this policy provided
that the property:

(1) is of the type we cover in this policy; and

(2) is at a “location” within the Policy Territory.

b. No coverage is provided under this provision for property at fairs or exhibitions.
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c. Insurance under this Extension for each newly acquired “location” will end when any of the following first
occurs:

(1) 30 days expire after you acquire or begin to construct the property; or

(2) You report values to us.

We will charge you additional premium for values reported from the date you acquire the property.

11. Ordinance or Law

a. This policy is extended to provide the following coverage:

(1) Coverage For Loss To The Undamaged Portion Of The Building

With respect to the building at an “insured location” that has sustained covered direct physical damage,
we will pay for the loss in value of the undamaged portion of the building, subject to the same basis of
recovery which applies to the damaged portion of such building, as a consequence of enforcement of an
ordinance or law that requires demolition of undamaged parts of the same building.  The amount paid
shall not include any greater cost of repair, replacement, construction or reconstruction due to the
enforcement of any law or ordinance;

(2) Demolition Cost Coverage

With respect to the building at an “insured location” that has sustained covered direct physical damage,
we will pay the cost to demolish the building and clear the site of undamaged parts of the same building,
as a consequence of enforcement of an ordinance or law that requires demolition of such undamaged
property.

Coinsurance does not apply to this coverage.

(3) Increased Cost Of Construction Coverage

a. With respect to the building at an “insured location” that has sustained covered direct physical
damage, if the basis of recovery is “repair or replacement cost”, we will pay the increased cost,
excess of (2) above to:

(1) Repair or reconstruct damaged portions of that building; and/or

(2) Reconstruct or remodel undamaged portions of that building, whether or not demolition is
required;

when the increased cost is a consequence of enforcement of the minimum requirements of the
ordinance or law.

However:

(3) This coverage applies only if the restored or remodeled property is intended for similar occupancy
as the current property, unless such occupancy is not permitted by zoning or land use ordinance
or law.

(4) We will not pay for the increased cost of construction if the building is not repaired, reconstructed
or remodeled.

b. When a building is damaged or destroyed and coverage under this Increased Cost of Construction
provision applies, coverage for the increased cost of construction also applies to repair or
reconstruction of the following, subject to the same conditions stated in this Increased Cost of
Construction provision:

(1) The cost of excavations, grading, backfilling and filling;

(2) Foundation of the building;

(3) Pilings; and

(4) Underground pipes, flues and drains.
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The items listed in b. (1) through b. (4) above are deleted from Property Not Covered, but only with
respect to the coverage described in this Increased Cost of Construction provision.

Coinsurance does not apply to this coverage.

b. The coverage in a. above applies only:

(1) if the ordinance or law regulates the demolition, construction or repair of buildings, or establishes zoning
or land use requirements at the "insured location" and is in force at the time of loss.

(2) in response to the minimum requirements of the ordinance or law.  Losses and costs incurred in
complying with recommended actions or standards that exceed actual requirements are not covered
under this policy.

(3) If the building sustains direct physical damage that is covered under this policy and such damage results
in enforcement of the ordinance or law described above.

c. If the building sustains both direct physical damage that is covered under this policy and direct physical
damage that is not covered under this policy, and the building damage in its entirety results in enforcement of
the ordinance or law described in b. (1) above, we will not pay the full amount of loss otherwise payable under
the terms of this Ordinance or Law provision.  Instead, we will pay a proportion of such loss; meaning the
proportion that the covered direct physical damage bears to the total direct physical damage.

However, if the covered direct physical damage, alone, would have resulted in enforcement of the ordinance
or law described in b. (1) above, then we will pay the full amount of loss otherwise payable under the terms of
this Ordinance or Law provision.

If the building sustains direct physical damage that is not covered, and such damage is the only subject of the
ordinance or law, then there is no coverage under this extension of coverage even if the building has also
sustained covered direct physical damage.

d. Under this policy we will not pay for loss due to any ordinance or law that:

(1) You were required to comply with before the loss, even if the building was undamaged; and

(2) You failed to comply with.

e. Subject to the Sub-Limit of Liability for this Ordinance or Law Provision:

(1) For the coverage provided in a. (2) above, we will not pay more than the amount you actually spend to
demolish and clear the site of the “insured location”.

(2)  With respect to the coverage provided in a. (3) above:

a. We will not pay for the increased cost of construction:

i. Until the property is actually repaired or replaced, at the same or another premises; and

ii. Unless the repairs or replacement are made as soon as reasonably possible after the loss or
damage, not to exceed two years.  We may extend this period in writing during the two years.

b. If the building is repaired or replaced at the same premises, or if you elect to rebuild at another
premises, the most we will pay for the increased cost of construction is the increased cost of
construction at the same premises.

f. If a building, group of buildings or a “location” is subject to a sub-limit, then any coverage under this extension
of coverage for that unit of insurance is part of, and not in addition to, that sub-limit.

g. We will not pay under this provision for:

(1) Enforcement of any ordinance or law which requires the demolition, repair, replacement, reconstruction,
remodeling or remediation of property due to contamination by "pollutants" or due to the presence,
growth, proliferation, spread or any activity of "fungus", wet or dry rot or “bacteria”; or
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(2) The costs associated with the enforcement of any ordinance or law which requires any insured or others
to test for, monitor, clean up, remove, contain, treat, detoxify or neutralize, or in any way respond to, or
assess the effects of "pollutants", "fungus", wet or dry rot or “bacteria”.

12 Outdoor Property

a. Provided that such property is at an “insured location” or within 250 feet of an “insured location”, this policy is
extended to cover your outdoor fences, radio and television antennas (including satellite dishes), signs
(other than signs attached to buildings), trees, shrubs and plants (other than “stock” of trees, shrubs or
plants), including debris removal expense.

b. Property covered under this endorsement is subject to all applicable provisions of the Covered Causes of Loss
and Exclusions section, as well as to the following exclusions:

We will not pay for loss or damage caused by or resulting from any of the following:

(1) Dampness or dryness of atmosphere;

(2) Changes in or extremes of temperature;

(3) Rain, snow, ice or sleet; or

(4) Any auto, motorized vehicle or motorized equipment.

13. Pollutant Clean Up And Removal

a. This policy is extended to cover your expense to extract "pollutants" from land or water at an “insured
location” if the discharge, dispersal, seepage, migration, release or escape of the "pollutants" is caused by or
results from a Covered Cause of Loss that occurs during the policy period. The expenses will be paid only if
they are reported to us in writing within 180 days of the date on which the Covered Cause of Loss occurs.

b. This extension does not apply to costs to test for, monitor or assess the existence, concentration or effects of
"pollutants". But we will pay for testing which is performed in the course of extracting the "pollutants" from the
land or water.

c. The sub-limit for this extension is the most we will pay for the sum of all covered expenses arising out of
Covered Causes of Loss occurring during each separate 12 month period of this policy.

14. Preservation Of Property

If it is necessary to move Covered Property from an “insured location” to preserve it from loss or damage by a
Covered Cause of Loss, we will pay for any direct physical loss or damage to that property:

a. While it is being moved or while temporarily stored at another “location” provided that such property is within
the Policy Territory; and

b. Only if the loss or damage occurs within 30 days after the property is first moved.

15. Professional Fees

This policy is extended to cover expenses incurred by you or your representatives including auditors,
accountants, appraisers, architects, engineers or other such professionals for producing and certifying particulars
or details of your business required by us in order to arrive at the loss payable under this policy in event of a
claim.  However, no coverage shall apply to expenses incurred for the services of public adjusters or attorneys,
insurance agents or brokers, or loss appraisers, nor for services of your employees unless agreed to by us prior
to the use of their services.

16. Property Off-Premises

a. You may extend the insurance provided by this policy to apply to your Covered Property while it is away from
an “insured location”, if it is within the Policy Territory and:

(1) Temporarily at a “location” you do not own, lease or operate; or

(2) At any fair, trade show or exhibition. SRU-003 (01-18)
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b. This extension does not apply to property:

(1) In or on a vehicle; or

(2) In the care, custody or control of your salespersons, unless the property is in such care, custody or
control at a fair, trade show or exhibition.

17. Property in Transit

a. This policy is extended to cover your personal property, including your interest in and your liability for personal
property of others while in your custody, while such property is in due course of transit within the United
States.

b. This extension does not insure against loss or damage to:

(1) the conveyance used as the mode of transportation (including any part of equipment thereof) or
containers;

(2) property insured under any marine import or export policy;

(3) property shipped by mail or parcel post from the time it passes into the custody of the Postal Service;

(4) property while waterborne except while on navigable inland waters of the United States;

(5) samples of “merchandise” while in the care, custody or control of your salesmen or sales representatives.

c. This extension does not insure against loss:

(1)  with respect to vehicles operated by you, by theft from a vehicle while unattended unless the portion of
the vehicle containing the insured property is of entirely closed construction and, at the time of loss, the
doors of which shall have been securely locked and the windows of which shall have been firmly closed,
and the loss is a direct result of forcible entry of which there shall be visible evidence;

(2)  due to any fraudulent, dishonest or criminal act or omission by you or a partner of yours; or by theft by
any of your employees, while working or otherwise, or by any person to whom the property is entrusted,
but this exclusion does not apply to property in the custody of a carrier for hire;

(3)  resulting from interruption of business, delay, loss of market or use, or indirect or consequential loss of
any kind;

(4)  caused directly or indirectly by seizure or destruction under quarantine or customs regulations,
confiscation by order of any government or public authority, or risks of contraband or illegal transportation
or trade.

d. Benefit to Bailee

This extension shall not inure directly or indirectly to the benefit of any carrier or other bailee.

e. As respects this extension, all subrogation provisions of this policy are superseded by the following:

(1)   Any act or agreement by you before or after loss whereby your rights to recover in whole or in part for
loss to property against any carrier for hire, bailee, or other party liable therefore, is released, impaired or
lost, shall render this insurance null and void, but our right to retain or recover the premium shall not be
affected.  You, however, may, without prejudice to this insurance, accept the ordinary limited liability form
receipts or bills of lading issued by carriers for hire.  We are not liable for any loss which you settle or
compromise without our written consent.

(2)  Upon payment of any loss or advancement or loan of money concerning the same, you will, at our
request and expense and through such counsel as we may designate, make claim upon and institute
legal proceedings against any carrier, bailee or other parties believed to be liable for such loss, and will
use all proper and reasonable means to recover the same.

f. General Average and Salvage
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This extension covers general average and salvage charges on property covered by this extension while
waterborne.

g. Attachment of Liability

Coverage provided by this extension attaches from the time the property leaves the initial point of shipment
until same is delivered at destination.  This insurance covers only such shipments, the transportation of which
begins within the term of this policy, even though said transportation is not completed within such time and
loss or damage may occur after the end of such time.

h. Export and Import Shipments

Coverage provided by this extension shall apply to export shipments only until ‘on board’ bills of lading are
issued or coverage under ocean marine policy attaches.  This extension shall also cover import shipments,
but only after coverage on such shipments under ocean marine policies has ceased, or, if not insured under
ocean marine policies, after discharge from overseas vessel.

i. F.O.B. Shipments

Coverage provided by this extension shall apply to your contingent interest in shipments of property sold
F.O.B. (free on board) point of shipment or otherwise, provided that any loss recoverable under this extension
to such property is not collectible from any other insurance.

j. Fraudulent Bills of Lading

Coverage provided by this extension shall also apply to loss of “merchandise” occasioned by the unintentional
acceptance of fraudulent bills of lading, shipping or messenger receipts.

k. Backhaul Exclusion

This extension does not insure against loss or damage to personal property of others while in your custody if
such property is being transported by you in or on vehicles owned, operated, leased or otherwise contracted
by you when you are acting as a common or contract carrier.

18. Service Interruption

a. This policy is extended to pay for loss of or damage to Covered Property at an “insured location”, caused by
an interruption in utility service to an “insured location”.  The interruption in utility service must result from
direct physical loss or damage by a Covered Cause of Loss to “utility services” located off an “insured
location”.

b. Coverage under this extension for loss or damage to Covered Property does not apply to loss or damage to
“electronic data” or “electronic computer programs”, including destruction or corruption of “electronic data” or
“electronic computer programs”.

19. Valuable Papers And Records (Other Than “Electronic Data”)

a. Coverage for Your Business Personal Property under this policy is extended to apply to the cost to replace or
restore the lost information on valuable papers and records for which duplicates do not exist. But this
extension does not apply to valuable papers and records which exist as “electronic data” or “electronic
computer programs”.

b. Under this extension we will also pay for the cost of blank material for reproducing the records (whether or not
duplicates exist), and (when there is a duplicate) for the cost of labor to transcribe or copy the records.
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TIME ELEMENT COVERAGE

A. Coverage

This policy includes the following coverage.  The coverage will not increase the Limit of Liability of this policy and is
subject to the applicable sub-limit and the policy provisions, including applicable exclusions and deductibles.

1. Business Income

a. We will pay for your actual loss sustained of “business income” due to the necessary "suspension" of your
"operations" during the "period of restoration".  The "suspension" must be caused by direct physical loss of or
damage to Covered Property at an “insured location”.  The loss or damage must be caused by or result from
a Covered Cause of Loss.  With respect to loss of or damage to personal property in the open or personal
property in a vehicle, “insured location” includes the area within 250 feet of the “insured location”.

b. With respect to the requirements set forth in the preceding paragraph, if you occupy only a part of a site an
“insured location” means:

(1) The portion of the building which you rent, lease or occupy; and

(2) Any area within the building or on the site, if that area services, or is used to gain access to, the “insured
location”.

2. Extra Expense

a. We will pay “extra expense” (other than the expense to repair or replace property) to:

(1) Avoid or minimize the "suspension" of business and to continue operations at an “insured location” or at
replacement premises or temporary “locations”, including relocation expenses and costs to equip and
operate the replacement “location” or temporary “location”;

(2) Minimize the "suspension" of business if you cannot continue "operations" following direct, physical loss
or damage to Covered Property at an “insured location” that is caused by or results from a Covered
Cause of Loss.

b. We will also pay “extra expense” to repair or replace property, but only to the extent it reduces the amount of
loss that otherwise would have been payable under this policy.

3. Leasehold Interest

a. This policy covers the following expenses if directly caused by insured direct physical loss or damage to
covered buildings from a Covered Cause of Loss if the building is leased by you and located at an “insured
location”:

(1) The actual rent which remains payable for the unexpired term of the “lease” if such property becomes
wholly untenable or unusable and the lease agreement requires continuation of the rent payment; or

(2) The proportion of the actual rent which remains payable for the unexpired term of the “lease” if such
property becomes partially untenable or unusable and the lease agreement requires continuation of the
rent payment; or

(3) The “leasehold interest” for the first three (3) months following loss or damage and the “net leasehold
interest” for the remaining unexpired term of the lease if the lease is canceled by the lessor pursuant to
the lease agreement or by the operation of law.

b. This coverage does not insure against any loss or expense resulting from:

(1) The suspension, lapse, or cancellation of any license; or

(2) Your exercising an option to cancel the “lease”; or

(3) Any act or omission by you which constitutes a default under the “lease”.

c. It is a condition of this coverage that you shall use any suitable property or service owned or controlled by you
or obtainable from another source to reduce the amount of loss hereunder.
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d. This policy does not provide this coverage for more than the number of consecutive days shown in the Sub-
Limits of Liability section of the PROPERTY DAMAGE COVERAGE SCHEDULE, nor more than the dollar
limit of liability shown in the same section.

4. Rental Value

We will pay for the actual loss of “rental value” you sustain due to the necessary “suspension” of your “operations”
during the “period of restoration” caused by direct physical loss of or damage to Covered Property at an “insured
location”.  The loss or damage must be caused by or result from Covered Cause of Loss.

B. Time Element Extensions of Coverage

This policy includes the following extensions of coverage.  These extensions of coverage will not increase the Limit of
Liability of this policy and are subject to the applicable sub-limit and policy provisions, including applicable exclusions
and deductibles.

1. Civil Authority

This policy is extended to cover, for up to the greater of  fourteen (14) days or the number of days stated in the
Sub-Limit of Liability section of the PROPERTY DAMAGE COVERAGE SCHEDULE, the actual loss of “business
income” you sustain and necessary “extra expense” caused by action of civil authority that prohibits access to an
“insured location” due to direct physical loss of or damage to property of the type covered, within one statute mile
of that “insured location”, caused by or resulting from any Covered Cause of Loss.

2. Contingent Business Income

This policy is extended to cover the actual loss of “business income” you sustain due to the necessary
“suspension” of your “operations” during the “period of restoration”. The “suspension” must be caused by direct
physical loss of or damage to “contingent property” located within the Policy Territory caused by or resulting from
a Covered Cause of Loss.

3. Extended Period of Indemnity

If the necessary "suspension" of your "operations" produces a loss payable under Business Income or Rental
Value coverage, this policy is extended to pay for the actual loss of “business income” or “rental value” you incur
during the period that:

a. Begins on the date property (except "finished stock") is actually repaired, rebuilt or replaced and "operations"
are resumed; and

b. Ends on the earlier of:

(1) The date you could restore your "operations" or tenant occupancy, with reasonable speed, to the level
which would generate the “business income” or “rental value” amount that would have existed if no direct
physical loss or damage had occurred; or

(2) 30 consecutive days after the date determined in a. above.

This extension does not apply to loss of “business income” or “rental value” incurred as a result of
unfavorable business conditions caused by the impact of the Covered Cause of Loss in the area of the
“insured location”.

Loss of “business income” or “rental value” must be caused by direct physical loss or damage at an
“insured location” caused by or resulting from any Covered Cause of Loss.

4. Ingress or Egress

This policy is extended to cover, for up to the greater of fourteen (14) days or the number of days stated in the
Sub-Limit of Liability section of the PROPERTY DAMAGE COVERAGE SCHEDULE, the actual loss of “business
income” you sustain due to the necessary "suspension" of your "operations" during the period of time when, as a
direct result of direct physical damage caused by a Covered Cause of Loss to property of the type covered at an
“insured location” or within one statute mile of an “insured location”, ingress to or egress from an “insured
location” is thereby physically prevented.
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5. Newly Acquired Property

a. Your Business Income and Extra Expense Coverages are extended to apply to property at any “location”
within the Policy Territory that you acquire other than fairs or exhibitions.

b. Insurance under this Extension for each newly acquired “location” will end when any of the following first
occurs:

(1) This policy expires;

(2) 30 days expire after you acquire or begin to construct the property; or

(3) You report values to us.

We will charge you additional premium for values reported from the date you acquire the property.

6. Service Interruption

a. Your Business Income and Extra Expense coverage are extended to apply to a "suspension" of "operations"
at an “insured location” caused by an interruption in utility service to that “insured location”.  The interruption
in utility service must result from direct physical loss or damage by a Covered Cause of Loss to “utility
services” located off the “insured location” but within 1,500 feet of that “insured location”.

b. Coverage under this extension for loss or damage to Covered Property does not apply to loss or damage to
“electronic data” or “electronic computer programs”, including destruction or corruption of “electronic data” or
“electronic computer programs”.

C. Time Element Conditions

The following conditions apply to any “time element” coverage that may be included in this policy.

1. Identity of Interests

If you are comprised of more than one legal entity, liability shall not exceed the amount of loss had all interests
comprised a single legal entity.

2. Resumption of Operations

It is a condition of this insurance that if you could reduce “time element” loss:

a. by complete or partial resumption of operation of business, whether at the damaged premises or elsewhere;
or

b. by making use of any “stock” at your “location(s)”, or elsewhere; or

c. by making use of any other available source of materials or services: or

d. by making use of any other available outlet for product(s) or service(s);

such reduction shall be taken into account in arriving at the amount of loss.

If you do not resume "operations", or do not resume "operations" as quickly as possible, we will pay based on the
length of time it would have taken to resume "operations" as quickly as possible.

If Extra Expense coverage is provided, you shall resume “normal’’ operation of the business and dispense with
“extra expense” as soon as practicable.

3. Property in the Course of Construction

The amount of “time element” loss resulting from physical damage to Covered Property in the course of
construction which delays your commencement of “operations” shall be calculated by applying the length of time,
determined as otherwise provided herein, to the level of “operations” or production that would have been
reasonably achieved after construction and start-up would have been completed had no physical damage
occurred.

4. Experience of the Business
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The amount of “time element” loss as insured against by this policy shall be determined based on:

a. experience of the business before the loss;

b. the probable experience thereafter had no loss occurred; Such probable experience shall not include any Net
Income that would likely have been earned as a result of an increase in the volume of business due to
favorable business conditions caused by the impact of the Covered Cause of Loss on customers or on other
businesses;

c. The operating expenses, including payroll expenses, necessary to resume "operations" with the same quality
of service that existed just before the direct physical loss or damage; and

d. Other relevant sources of information, including:

(1) Your financial records and accounting procedures;

(2) Bills, invoices and other vouchers; and

(3) Deeds, liens or contracts.

If Extra Expense coverage is provided by this policy, such loss shall be determined based on:

a. All expenses that exceed the “normal” operating expenses that would have been incurred by "operations"
during the "period of restoration" if no direct physical loss or damage had occurred.  We will deduct from the
total of such expenses:

(1) The salvage value that remains of any property bought for temporary use during the "period of
restoration", once "operations" are resumed; and

(2) Any “extra expense” that is paid for by other insurance, except for insurance that is written subject to the
same plan, terms, conditions and provisions as this insurance; and

b. Necessary expenses that reduce the loss under the Business Income coverage part that otherwise would
have been incurred.

5. Time Element Exclusions

Except as provided in the Time Element Extension of Coverage, we will not pay for “time element” coverage for:

a. Any loss caused directly or indirectly by the failure of power or other utility service supplied to an “insured
location”, however caused, if the failure occurs outside of a covered building.  Failure includes lack of
sufficient capacity and reduction in supply.

But if the failure of power or other utility service results in a Covered Cause of Loss, we will pay for the loss
resulting from that Covered Cause of Loss.

b. Any loss caused by or resulting from:

(1) Damage or destruction of "finished stock"; or

(2) The time required to reproduce "finished stock".

This exclusion does not apply to Extra Expense coverage.

c. Any loss caused by or resulting from direct physical loss or damage to radio or television antennas (including
satellite dishes) and their lead-in wiring, masts or towers.

d. Any increase of loss caused by or resulting from:

(1) Delay in rebuilding, repairing or replacing the property or resuming "operations", due to interference at the
location of the rebuilding, repair or replacement by strikers or other persons; or

(2) Suspension, lapse or cancellation of any license, lease or contract.  But if the suspension, lapse or
cancellation is directly caused by the "suspension" of "operations", we will cover such loss that affects
your “business income” during the "period of restoration" and any extension of the "period of restoration"
in accordance with the terms of the Extended Period of Indemnity extension of coverage.
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e. Any “extra expense” caused by or resulting from suspension, lapse or cancellation of any license, lease or
contract beyond the "period of restoration".

f. Loss for any period during which business would not or could not have been conducted for any reason other
than direct physical damage of the type insured against.

g. Any other consequential loss.

COVERED CAUSES OF LOSS AND EXCLUSIONS

A. Covered Causes of Loss

Risks Of Direct Physical Loss unless the loss is:

1. Excluded in Section B., Exclusions; or

2. Limited in Section C., Limitations.

B. Exclusions

1. Except as may be provided as an extension of coverage, we will not pay for loss or damage caused directly or
indirectly by any of the following.  Such loss or damage is excluded regardless of any other cause or event that
contributes concurrently or in any sequence to the loss.

a. Ordinance or Law

The enforcement of any ordinance or law:

(1) Regulating the construction, use or repair of any property; or

(2) Requiring the tearing down of any property, including the cost of removing its debris.

This exclusion, Ordinance or Law, applies whether the loss results from:

(1) An ordinance or law that is enforced even if the property has not been damaged; or

(2) The increased costs incurred to comply with an ordinance or law in the course of construction, repair,
renovation, remodeling or demolition of property, or removal of its debris, following a physical loss to that
property.

b. Earth Movement

(1) all earth movement (whether occurring naturally or not) including, but not limited to, earthquake, landslide,
subsidence and volcanic eruption.

(2) collapse, cracking, shrinking, bulging, expansion, shifting, rising, settling, sinking, lateral or other
movement, or other kinds of loss or damage to property which would not have occurred but for an event
as described in (1) above.

If fire is Covered Cause of Loss, this exclusion shall not apply to loss or damage from fire resulting from (1)
through (3). above.

If explosion is Covered Cause of Loss, this exclusion shall not apply to loss or damage from explosion
resulting from (1) through (3) above.

c. Governmental Action

Seizure or destruction of property by order of governmental authority.

But we will pay for loss or damage caused by or resulting from acts of destruction ordered by governmental
authority and taken at the time of a fire to prevent its spread, if the fire would be covered under this Policy.
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d. Nuclear, Chemical and Biological

(1) Nuclear detonation, reaction, nuclear radiation or radioactive contamination, all whether controlled or
uncontrolled, or due to any act or condition incident to any of the foregoing, whether such loss be direct or
indirect, proximate or remote, or be in whole or in part caused by, contributed to, or aggravated by, any
physical loss or damage insured against by this policy, however such nuclear detonation, reaction,
nuclear radiation or radioactive contamination may have been caused.  This exclusion replaces any other
nuclear detonation, nuclear reaction, nuclear radiation or radioactive contamination exclusions found
elsewhere in this policy.

(2) The dispersal, application or release of, or exposure to, chemical or biological materials or agents that are
harmful to property or human health, all whether controlled or uncontrolled, or due to any act or condition
incident to any of the foregoing, whether such loss be direct or indirect, proximate or remote, or be in
whole or in part caused by, contributed to, or aggravated by, any physical loss or damage insured against
by this policy, however such dispersal, application, release or exposure may have been caused.

e. Utility Services

The failure of power or other utility service supplied to an “insured location”, however caused, if the failure
occurs away from the “insured location”.  Failure includes lack of sufficient capacity and reduction in supply.

But if the failure of power or other utility service results in a Covered Cause of Loss, we will pay for the loss or
damage caused by that Covered Cause of Loss.

f. War and Military Action

(1) War, including undeclared or civil war;

(2) Warlike action by a military force, including action in hindering or defending against an actual or expected
attack, by any government, sovereign or other authority using military personnel or other agents; or

(3) Insurrection, rebellion, revolution, usurped power, or action taken by governmental authority in hindering
or defending against any of these.

g. Flood

(1) Flood, surface water, waves (including tidal wave and tsunami), tides, tidal water, overflow of any body of
water, or spray from any of these, all whether or not driven by wind (including storm surge);

 (2) Mudslide or mudflow;

 (3) Water that backs up or overflows or is otherwise discharged from a sewer, drain, sump, sump pump or
related equipment;

 (4) Water under the ground surface pressing on, or flowing or seeping through:

 a. Foundations, walls, floors or paved surfaces;

 b. Basements, whether paved or not; or

 c. Doors, windows or other openings; or

(5) Waterborne material carried or otherwise moved by any of the water referred to in Paragraph 1., 3. or 4., or
material carried or otherwise moved by mudslide or mudflow.

This exclusion applies regardless of whether any of the above, in Paragraphs 1. through 5., is caused by an act
of nature or is otherwise caused. An example of a situation to which this exclusion applies is the situation where
a dam, levee, seawall or other boundary or containment system fails in whole or in part, for any reason, to
contain the water.

But if any of the above, in Paragraphs 1. through 5., results in fire, explosion or sprinkler leakage, we will pay for
the loss or damage caused by that fire, explosion or sprinkler leakage (if sprinkler leakage is a Covered Cause
of Loss).
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2. "Fungus", Wet Rot, Dry Rot And “Bacteria”

This policy does not cover:

a. “Fungus”, wet or dry rot, or “bacteria”;

b. Loss or damage caused directly or indirectly by “fungus”, wet or dry rot, or “bacteria”;

c. The costs associated with the enforcement of any ordinance or law which requires you or others to test for,
monitor, clean up, remove, contain, treat, detoxify or neutralize, or in any way respond to or assess the effects
of “fungus”, wet or dry rot, or “bacteria”.

This exclusion applies whether or not the loss event results in widespread damage or affects a substantial area.

3. We will not pay for loss or damage caused by or resulting from any of the following:

a. Artificially generated electrical current, including electric arcing, that disturbs electrical devices, appliances or
wires.

But if artificially generated electrical current results in fire, we will pay for the loss or damage caused by that
fire.

b. Delay, loss of use or loss of market.

c. Smoke, vapor or gas from agricultural smudging or industrial operations.

d. (1) Wear and tear;

(2) Rust or other corrosion, decay, deterioration, hidden or latent defect or any quality in property that causes
it to damage or destroy itself;

(3) Smog;

(4) Settling, cracking, shrinking or expansion;

(5) Nesting or infestation, or discharge or release of waste products or secretions, by insects, birds, rodents
or other animals;

(6) Mechanical breakdown, including rupture or bursting caused by centrifugal force.  But if mechanical
breakdown results in elevator collision, we will pay for the loss or damage caused by that elevator
collision;

(7) The following causes of loss to personal property:

(a) Dampness or dryness of atmosphere;

(b) Changes in or extremes of temperature; or

(c) Marring or scratching.

But if an excluded cause of loss that is listed in 3.d.(1) through (7) results in a "specified cause of loss" or
building glass breakage, we will pay for the loss or damage caused by that "specified cause of loss" or
building glass breakage.

e. Explosion of steam boilers, steam pipes, steam engines or steam turbines owned or leased by you, or
operated under your control.  But if explosion of steam boilers, steam pipes, steam engines or steam turbines
results in fire or combustion explosion, we will pay for the loss or damage caused by that fire or combustion
explosion.  We will also pay for loss or damage caused by or resulting from the explosion of gases or fuel
within the furnace of any fired vessel or within the flues or passages through which the gases of combustion
pass.

f. Continuous or repeated seepage or leakage of water, or the presence or condensation of humidity, moisture
or vapor, that occurs over a period of 14 days or more.

g. Water, other liquids, powder or molten material that leaks or flows from plumbing, heating, air conditioning or
other equipment (except fire protective systems) caused by or resulting from freezing, unless:
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(1) You do your best to maintain heat in the building or structure; or

(2) You drain the equipment and shut off the supply if the heat is not maintained.

h. Dishonest or criminal act by you, any of your partners, members, officers, managers, employees (including
leased employees), directors, trustees, authorized representatives or anyone to whom you entrust the
property for any purpose:

(1) Acting alone or in collusion with others; or

(2) Whether or not occurring during the hours of employment.

This exclusion does not apply to acts of destruction by your employees (including leased employees); but
theft by employees (including leased employees) is not covered.

i. Voluntary parting with any property by you or anyone else to whom you have entrusted the property, if
induced to do so by any fraudulent scheme, trick, device or false pretense.

j. Rain, snow, ice or sleet to personal property in the open.

k. Collapse.  But if collapse results in a Covered Cause of Loss at an “insured location”, we will pay for the loss
or damage caused by that Covered Cause of Loss. 

l. Neglect of an insured to use all reasonable means to save and preserve property from further damage at and
after the time of loss.

4. We will not pay for loss or damage caused by or resulting from any of the following, 4.a. through 4.c.  But if an
excluded cause of loss that is listed in 4.a. through 4.c. results in a Covered Cause of Loss, we will pay for the
loss or damage caused by that Covered Cause of Loss.

a. Weather conditions.  But this exclusion only applies if weather conditions contribute in any way with a cause
or event excluded in Paragraph 1. or 2. above to produce the loss or damage.

b. Acts or decisions, including the failure to act or decide, of any person, group, organization or governmental
body.

c. Faulty, inadequate or defective:

(1) Planning, zoning, development, surveying, siting;

(2) Design, specifications, workmanship, repair, construction, renovation, remodeling, grading, compaction;

(3) Materials used in repair, construction, renovation or remodeling; or

(4) Maintenance;

of part or all of any property on or off an “insured location”.

5. Electronic Exclusion

This policy does not insure against loss or damage to, or any cost, claim or expense directly or indirectly arising
out of or relating to, any of the following, regardless of any other cause or event contributing concurrently or in any
other sequence to the loss, damage, claim or expense:

a. “data”, “electronic data”, “programs”, or “electronic computer programs”,

b. failure of, interruption of, loss of use of, loss of access to, or reduction or alteration in the accuracy,
functionality, availability, or operation of “data”, “electronic data”, “programs”, or “electronic computer
programs”,

c. any instruction, including but not limited to any “computer virus”, introduced into, or caused to act upon
“computer operations”,

d. errors in configuring “computer operations”,

e. failure of, interruption of, loss of use of, loss of access to, or reduction or alteration in the accuracy,
functionality, availability, or operation of “computer operations”.
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Notwithstanding anything in the above to the contrary, and subject to the other terms and conditions of this policy
not in conflict herewith, this policy insures against direct physical loss or damage caused by a Covered Cause of
Loss to insured computer hardware and “electronic data processing media”.

6. Pollution Exclusion

This policy does not cover any of the following:

a. Loss or damage caused by, resulting from, contributed to or made worse by actual, alleged or threatened
release, discharge, escape or dispersal of “pollutants”, however caused;

b. The expense or cost to extract or remove “pollutants” from debris;

c. The expense or cost to extract or remove “pollutants” from land or water;

d. The expense or cost to extract or remove, restore or replace contaminated or polluted land or water;

e. The costs associated with the enforcement or any ordinance or law which requires you or others to test for,
monitor, clean up, remove, contain, treat, detoxify or neutralize, or in any way respond to or assess the effects
of “pollutants”;

f. Any cost to transport any property or debris to a site for storage or decontamination required because the
property is infected by “pollutants”, whether or not such removal, transport or decontamination is required by
law, regulation or any authority governing such matters;

g. Any cost to store or otherwise dispose of any property because “pollutants” infect the property; or

h. Any expense for the investigation or defense of any loss, damage or any cost, loss of use expense, fine or
penalty or for any expense or claim or suit related to any of the above.

7. Materials Exclusion

This policy does not cover loss or damage caused directly or indirectly by any of the following:

a. Removal of asbestos, dioxin, and polychlorinated biphenols from any goods, products, structures or debris;

b. Demolition, increased cost of reconstruction, repair, debris removal or loss of use necessitated by the
enforcement of any law or ordinance regulating such asbestos, dioxin, and polychlorinated biphenols;

c. Any governmental direction or request declaring that such asbestos, dioxin, and polychlorinated biphenols
present in or part of or utilized in any undamaged portion of your property can no longer be used for the
purpose for which it was intended or installed and must be removed or modified; or

d. Any expense for the investigation or defense of any loss, damage or any cost, loss of use expense, fine or
penalty or for any expense or claim or suit related to any of the above.

8. Fines or Penalties

This policy will not pay any costs, expenses, fines or penalties incurred or sustained by or imposed on you at the
order of any government agency, court or other authority arising from any cause whatsoever.

9. Mysterious Disappearance

Loss disclosed in taking inventory, unless the loss results from physical loss or damage not excluded in this policy

C. Limitations

The following limitations apply to the policy and all endorsements, unless otherwise stated.

1. We will not pay for loss of or damage to property, as described and limited in this section.  In addition, we will not
pay for any loss that is a consequence of loss or damage as described and limited in this section.

a. Steam boilers, steam pipes, steam engines or steam turbines caused by or resulting from any condition or
event inside such equipment.  But we will pay for loss of or damage to such equipment caused by or resulting
from an explosion of gases or fuel within the furnace of any fired vessel or within the flues or passages
through which the gases of combustion pass.
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b. Hot water boilers or other water heating equipment caused by or resulting from any condition or event inside
such boilers or equipment, other than an explosion.

c. The interior of any building or structure, or to personal property in the building or structure, caused by or
resulting from rain, snow, sleet, ice, sand or dust, whether driven by wind or not, unless:

(1) The building or structure first sustains damage by a Covered Cause of Loss to its roof or walls through
which the rain, snow, sleet, ice, sand or dust enters; or

(2) The loss or damage is caused by or results from thawing of snow, sleet or ice on the building or structure.

d. Building materials and supplies not attached as part of the building or structure, caused by or resulting from
theft.

However, this limitation does not apply to:

(1) Building materials and supplies held for sale by you, unless they are insured under a Builders Risk
Coverage Form; or

(2) Business Income coverage or Extra Expense coverage.

e. Property that is missing, where the only evidence of the loss or damage is a shortage disclosed on taking
inventory, or other instances where there is no physical evidence to show what happened to the property.

f. Property that has been transferred to a person or to a place outside the “insured location” on the basis of
unauthorized instructions.

2. We will not pay for loss of or damage to the following types of property unless caused by the "specified causes of
loss" or building glass breakage:

a. Animals, and then only if they are killed or their destruction is made necessary.

b. Fragile articles such as statuary, marbles, chinaware and porcelains, if broken.  This restriction does not apply
to:

(1) Glass; or

(2) Containers of property held for sale.

c. Builders' machinery, tools and equipment owned by you or entrusted to you, provided such property is
Covered Property.

However, this limitation does not apply:

(1) If the property is located on or within 250 feet of the described premises, unless the premises is insured
under the Builders Risk Coverage Form; or

(2) To Business Income coverage or to Extra Expense coverage.

3. The special limit shown for each category, a. through d., is the total limit for loss of or damage to all property in
that category.  The special limit applies to any one “occurrence” of theft, regardless of the types or number of
articles that are lost or damaged in that “occurrence”. The special limits are:

a. $2,500 for furs, fur garments and garments trimmed with fur.

b. $2,500 for jewelry, watches, watch movements, jewels, pearls, precious and semi-precious stones, bullion,
gold, silver, platinum and other precious alloys or metals.  This limit does not apply to jewelry and watches
worth $100 or less per item.

c. $2,500 for patterns, dies, molds and forms.

d. $250 for stamps, tickets, including lottery tickets held for sale, and letters of credit.

These special limits are part of, not in addition to, the Limit of Insurance applicable to the Covered Property.
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4. We will not pay the cost to repair any defect to a system or appliance from which water, other liquid, powder or
molten material escapes.  But we will pay the cost to repair or replace damaged parts of fire extinguishing
equipment if the damage:

a. Results in discharge of any substance from an automatic fire protection system; or

b. Is directly caused by freezing.

GENERAL CONDITIONS

A. Cancellation Common Policy Condition

1. The first Named Insured shown in the DECLARATIONS may cancel this policy by mailing or delivering to us
advance written notice of cancellation.

2. We may cancel this policy by mailing or delivering to the first Named Insured written notice of cancellation at least

a.  90 days before the effective date of cancellation for any reason; or

b. 10 days before the effective date of cancellation for nonpayment of premium.

3. We will mail or deliver our notice to the first Named Insured's last mailing address known to us.

4. Notice of cancellation will state the effective date of cancellation.  The policy period will end on that date.

5. If this policy is canceled, we will send the first Named Insured any premium refund due.  If we cancel, the refund
will be pro rata.  If the first Named Insured cancels, the refund may be less than pro rata.  The cancellation will be
effective even if we have not made or offered a refund.

6. If notice is mailed, proof of mailing will be sufficient proof of notice.

B. Other Common Policy Conditions

1. Changes

This policy contains all the agreements between you and us concerning the insurance afforded.  The first Named
Insured shown in the DECLARATIONS is authorized to make changes in the terms of this policy with our consent.
This policy's terms can be amended or waived only by endorsement issued by us and made a part of this policy.

2. Examination of Your Books and Records

We may examine and audit your books and records as they relate to this policy at any time during the policy
period and up to three years afterward.

3. Inspections and Surveys

a. We have the right to:

(1) Make inspections and surveys at any time;

(2) Give you reports on the conditions we find; and

(3) Recommend changes.

b. We are not obligated to make any inspections, surveys, reports or recommendations and any such actions we
do undertake relate only to insurability and the premiums to be charged.  We do not make safety inspections.
We do not undertake to perform the duty of any person or organization to provide for the health or safety of
workers or the public.  And we do not warrant that conditions:

(1) Are safe or healthful; or

(2) Comply with laws, regulations, codes or standards.

c. Paragraphs a. and b. of this condition apply not only to us, but also to any rating, advisory, rate service or
similar organization which makes insurance inspections, surveys, reports or recommendations.
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4. Premiums

The first Named Insured shown in the DECLARATIONS:

a. Is responsible for the payment of all premiums; and

b. Will be the payee for any return premiums we pay.

5. Transfer of Your Rights and Duties under This Policy

Your rights and duties under this policy may not be transferred without our written consent except in the case of
death of an individual Named Insured.

If you die, your rights and duties will be transferred to your legal representative but only while acting within the
scope of duties as your legal representative.  Until your legal representative is appointed, anyone having proper
temporary custody of your property will have your rights and duties but only with respect to that property.

C. Loss Conditions

1. Abandonment

There can be no abandonment of any property to us.

2. Appraisal

If we and you disagree on the values of the property or the amount of loss, either may make written demand for
an appraisal of the loss.  In this event, each party will select a competent and impartial appraiser.  The two
appraisers will select an umpire.  If they cannot agree, either may request that selection be made by a judge of a
court having jurisdiction.  The appraisers will state separately the value of the property and amount of loss.  If they
fail to agree, they will submit their differences to the umpire.  A decision agreed to by any two will be binding.
Each party will:

a. Pay its chosen appraiser; and

b. Bear the other expenses of the appraisal and umpire equally.

If there is an appraisal, we will still retain our right to deny the claim.

3. Duties In The Event Of Loss or Damage

a. You must see that the following are done in the event of loss or damage to Covered Property:

(1) Notify the police if a law may have been broken.

(2) Give us prompt notice of the loss or damage.  Include a description of the property involved.

(3) As soon as possible, give us a description of how, when and where the loss or damage occurred.

(4) Take all reasonable steps to protect the Covered Property from further damage, and keep a record of
your expenses necessary to protect the Covered Property, for consideration in the settlement of the
claim.  This will not increase the Limit of Insurance.  However, we will not pay for any subsequent loss or
damage resulting from a cause of loss that is not a Covered Cause of Loss.  Also, if feasible, set the
damaged property aside and in the best possible order for examination.

(5) At our request, give us complete inventories of the damaged and undamaged property.  Include
quantities, costs, values and amount of loss claimed.

(6) As often as may be reasonably required, permit us to inspect the property proving the loss or damage
and examine your books and records.

Also permit us to take samples of damaged and undamaged property for inspection, testing and analysis,
and permit us to make copies from your books and records.

(7) Send us a signed, sworn proof of loss containing the information we request to investigate the claim.  You
must do this within 60 days after our request.

(8) Cooperate with us in the investigation or settlement of the claim.
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(9) If you intend to continue your business, you must resume all or part of your "operations" as quickly as
possible.

b. We may examine any insured under oath, while not in the presence of any other insured and at such times as
may be reasonably required, about any matter relating to this insurance or the claim, including an insured's
books and records.  In the event of an examination, an insured's answers must be signed.

4. Insurance under Two or More Coverages

If two or more of this policy's coverages apply to the same loss or damage, we will not pay more than the actual
amount of the loss or damage.

5. Loss Payment

a. In the event of loss or damage covered by this policy, at our option, we will either:

(1) Pay the value of lost or damaged property;

(2) Pay the cost of repairing or replacing the lost or damaged property, subject to b. below;

(3) Take all or any part of the property at an agreed or appraised value; or

(4) Repair, rebuild or replace the property with other property of like kind and quality, subject to b. below.

We will determine the value of lost or damaged property, or the cost of its repair or replacement, in 
accordance with the applicable terms of the Valuation Condition in this policy or any applicable provision
which amends or supersedes the Valuation Condition.

b. The cost to repair, rebuild or replace does not include the increased cost attributable to enforcement of any
ordinance or law regulating the construction, use or repair of any property.

c. We will give notice of our intentions within 30 days after we receive the sworn proof of loss.

d. We will not pay you more than your financial interest in the Covered Property.

e. We may adjust losses with the owners of lost or damaged property if other than you.  If we pay the owners,
such payments will satisfy your claims against us for the owners' property.  We will not pay the owners more
than their financial interest in the Covered Property.

f. We may elect to defend you against suits arising from claims of owners of property.  We will do this at our
expense.

g. We will pay for covered loss or damage within 30 days after we receive the sworn proof of loss, if you have
complied with all of the terms of this policy and:

(1) We have reached agreement with you on the amount of loss; or

(2) An appraisal award has been made.

6. Other Insurance

a. You may have other insurance subject to the same plan, terms, conditions and provisions as the insurance
under this policy.  If you do, we will pay our share of the covered loss or damage.  Our share is the proportion
that the applicable limit or sub-limit under this policy bears to the limits of insurance of all insurance covering
on the same basis.

b. If there is other insurance covering the same loss or damage, other than that described in a. above, we will
pay only for the amount of covered loss or damage in excess of the amount due from that other insurance,
whether you can collect on it or not.  But we will not pay more than the applicable limit or sub-limit.
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7. Underlying Insurance

Permission is granted to you to purchase insurance on all or any part of the deductibles of this policy and the
existence of such underlying insurance shall not prejudice any recovery otherwise payable under this policy.

8. Excess Insurance

Excess insurance is insurance over the limit of liability set forth in this Policy.  The existence of such excess
insurance shall not prejudice the coverage provided under this Policy nor will it reduce any liability hereunder.

9. Salvage and Recovery

When, in connection with any loss hereunder, any salvage or recovery is received subsequent to the payment of
such loss, the loss shall be figured on the basis on which it would have been settled had the amount of salvage or
recovery been known at the time the loss was originally determined.  Any amount thus found to be due either
party from the other shall be paid promptly.

The expense of all proceedings necessary to such recoveries shall be apportioned between the interests
concerned in the ratio of their respective recoveries as finally settled.  If there should be no recovery and
proceedings are conducted solely by us, we will pay the expense of the proceeding.

10. Recovered Property

If either you or we recover any property after loss settlement, that party must give the other prompt notice.  At
your option, the property will be returned to you.  You must then return to us the amount we paid to you for the
property.  We will pay recovery expenses and the expenses to repair the recovered property, subject to the Limit
of Liability or applicable sub-limit, whichever is smaller.

11. Vacancy

a. Description of Terms

(1) As used in this Vacancy Condition, the term building has the meanings set forth in (1)(a) and (1)(b)
below:

(a) When this policy is issued to a tenant, and with respect to that tenant's interest in Covered Property,
building means the unit or suite rented or leased to the tenant.

(b) When this policy is issued to the owner or general lessee of a building, building means the entire
building.  Such building is "vacant" or "unoccupied" when 70% or more of its total square footage is
"vacant" or "unoccupied".

(2) Buildings under construction or renovation are not considered "vacant" or "unoccupied".

b. Vacancy Provisions

We will not pay for any loss or damage if the building where loss or damage occurs has been "vacant" or
"unoccupied" for more than:

(1) 30 consecutive days before that loss or damage if caused by Vandalism (if it is a Covered Cause of
Loss); or

(2) 60 consecutive days before that loss or damage if caused by any other Covered Cause of Loss;

whether or not such vacancy or unoccupancy begins before the inception of this policy.

But we will pay if the building is "unoccupied" due to circumstances that are usual or incidental to the
described occupancy.

12. Valuation

We will determine the value of Covered Property in the event of loss or damage as follows:

a. At the “repair or replacement cost” as of the time of loss or damage, except as provided in b., c., d. and e.
below.
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b. "Stock" you have sold but not delivered at the selling price less discounts and expenses you otherwise would
have had.

c. Glass at the cost of replacement with safety glazing material if required by law.

d. Tenant's Improvements and Betterments at:

(1) Actual cash value of the lost or damaged property if you make repairs promptly.

(2) A proportion of your original cost if you do not make repairs promptly.  We will determine the
proportionate value as follows:

(a) Multiply the original cost by the number of days from the loss or damage to the expiration of the
lease; and

(b) Divide the amount determined in (a) above by the number of days from the installation of
improvements to the expiration of the lease.

If your lease contains a renewal option, the expiration of the renewal option period will replace the
expiration of the lease in this calculation.

(3) Nothing if others pay for repairs or replacement.

e. “Electronic data processing media”: the cost of the blank “electronic data processing media” plus the cost of
copying the “electronic data” or “electronic computer programs” from back-up or from originals of the previous
generation, even though “electronic data” and “electronic computer programs” are not covered by this policy.
These costs will not include research and engineering or any costs of restoring, gathering, assembling or
recreating such “electronic data” or “electronic computer programs”.  Nor does this policy insure any amount
pertaining to the value of such “electronic data” or “electronic computer programs” to you or any other party,
even if such “electronic data” or “electronic computer programs’ cannot be restored, recreated, gathered or
assembled.

In no event shall the value include any additional cost directly or indirectly associated with the enforcement of
any law or ordinance regulating the storage, processing, collection, transmission, recording, management,
privacy or protection of “media”, “electronic data processing media”, “data”, “electronic data”, “programs” or
“electronic computer programs”.

If the “electronic data processing media” is not repaired, replaced or restored, the basis of valuation shall be
the cost of the blank “electronic data processing media”.

f. “fine arts” the least of the following amounts:

(1) The actual cash value of that property;

(2) The cost of reasonably restoring that property to its condition immediately before loss or damage; or

(3) The cost of replacing that property with substantially identical property.

In the event of loss or damage, the value of property will be determined as of the time of loss or damage.

g. Property in transit: the amount of invoice, including prepaid or advanced freight, if any, your profit or
commission as selling agent, and such other costs and charges as may have accrued and become legally 
due thereon since shipment.  In the absence of an invoice, the property shall be valued at its actual cash
value at point of shipment.

D. Additional Conditions

1. Coinsurance

If a Coinsurance percentage is shown for Building, Personal Property, Business Income or Rental Value coverage
in the PROPERTY DAMAGE COVERAGE SCHEDULE, the following condition applies to that particular property 
or coverage.
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We will not pay the full amount of any loss if the value at the time of loss times the Coinsurance percentage
shown in the PROPERTY DAMAGE COVERAGE SCHEDULE for the applicable property or coverage is greater
than the last reported value prior to the loss to that property or for that particular coverage.

Instead, we will determine the most we will pay using the following steps:

(1) Multiply the value for the particular property or coverage at the time of loss by the Coinsurance
percentage;

(2) Divide the last reported value prior to the loss for that coverage or property by the figure determined in
step (1);

(3) Multiply the total amount of loss, before the application of any deductible, by the figure determined in step
(2); and

(4) Subtract the deductible from the figure determined in step (3).

We will pay the amount determined in step (4) or any applicable limit of liability or sub-limit of liability,
whichever is less.  For the remainder, you will either have to rely on other insurance or absorb the loss
yourself.

For the purposes of the application of this provision, value shall mean:

For Building, Personal Property or Property Damage: the value of Covered Property.

For Business Income: the “business income” that would have been earned or incurred (had no loss occurred) by
your "operations" at the “insured location” and all other “locations” where “business income” loss ensues for the
12 months following the inception, or last previous anniversary date, of this policy (whichever is later).

For Rental Value: “rental value” that would have been earned or incurred (had no loss occurred) by your
"operations" at the “insured location” for the 12 months following the inception, or last previous anniversary date,
of this policy (whichever is later).

2. Concealment, Misrepresentation or Fraud

This policy is void in any case of fraud by you as it relates to coverage provided by this policy at any time.  It is 
also void if you or any other insured, at any time, intentionally conceals or misrepresents a material fact
concerning:

a. This policy;

b. The Covered Property;

c. Your interest in the Covered Property; or

d. A claim under this policy.

3. Control of Property

Any act or neglect of any person other than you beyond your direction or control will not affect this insurance.

The breach of any condition of this policy at any one or more “insured locations” will not affect coverage at any
“insured location” where, at the time of loss, the breach of condition does not exist.

4. Knowledge or Control

We will not pay for loss or damage while the chance of loss or damage is increased by any means within your
knowledge or control.

5. Legal Action against Us

No one may bring a legal action against us under this policy unless:

a. There has been full compliance with all of the terms of this policy; and

b. The action is brought within 2 years after the date on which the direct physical loss or damage occurred.
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6. Mortgageholders

a. The term mortgageholder includes trustee.

b. We will pay for covered loss of or damage to buildings or structures to each Mortgageholder shown in the
Schedule in their order of precedence, as interests may appear.

c. The Mortgageholder has the right to receive loss payment even if the Mortgageholder has started foreclosure
or similar action on the building or structure.

d. If we deny your claim because of your acts or because you have failed to comply with the terms of this policy,
the Mortgageholder will still have the right to receive loss payment if the Mortgageholder:

(1) Pays any premium due under this policy at our request if you have failed to do so;

(2) Submits a signed, sworn proof of loss within 60 days after receiving notice from us of your failure to do
so; and

(3) Has notified us of any change in ownership, occupancy or substantial change in risk known to the
Mortgageholder.

All of the terms of this policy will then apply directly to the Mortgageholder.

e. If we pay the mortgageholder for any loss or damage and deny payment to you because of your acts or
because you have failed to comply with the terms of this policy:

(1) The Mortgage holder’s rights under the mortgage will be transferred to us to the extent of the amount we
pay; and

(2) The Mortgage holder’s right to recover the full amount of the Mortgage holder’s claim will not be impaired.

At our option, we may pay to the mortgageholder the whole principal on the mortgage plus any accrued
interest.  In this event, your mortgage and note will be transferred to us and you will pay your remaining
mortgage debt to us.

f. If we cancel this policy, we will give written notice to the Mortgageholder at least 10 days before the effective
date of cancellation.

g. If we elect not to renew this policy, we will give written notice to the Mortgageholder at least 10 days before
the expiration date of this policy.

7. No Benefit to Bailee

No person or organization, other than you, having custody of Covered Property will benefit from this insurance.

8. Policy Period, Coverage Territory

Under this policy:

a. We cover loss or damage commencing:

(1) During the policy period shown in the DECLARATIONS; and

(2) Within the coverage territory.

9. Transfer of Rights of Recovery against Others to Us

If any person or organization to or for whom we make payment under this policy has rights to recover damages
from another, those rights are transferred to us to the extent of our payment.  That person or organization must do
everything necessary to secure our rights and must do nothing after loss to impair them.  But you may waive your
rights against another party in writing:

a. Prior to a loss to your Covered Property.

b. After a loss to your Covered Property only if, at time of loss, that party is one of the following:

(1) Someone insured by this insurance;
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(2) A business firm:

(a) Owned or controlled by you; or

(b) That owns or controls you; or

(3) Your tenant.

This will not restrict your insurance.

10. Conformity with Statute

Terms of this policy, which are in conflict with the statutes of the state wherein this policy is issued, are hereby
amended to conform to such statutes.

E. Definitions

1.  “100% Value of the Property Insured” means 100% of the property insured at the time of loss or damage at the
“locations” where the physical damage occurred.

2. “Bacteria” means any type or form of bacterium; or any byproduct that is produced or released by such bacterium.

3. “Business income” means the:

a. Net Income (Net Profit or Loss before income taxes) that would have been earned or incurred; and

b. Continuing “normal” operating expenses incurred, including payroll.

For manufacturing risks, Net Income includes the net sales value of production.

4. “Computer operations” means “computer systems” or “electronic data communications system”.

5. “Computer systems” means computer hardware of any kind; “electronic computer programs”; “electronic data
processing media”; “electronic data”; operating system; “media” microchip; microprocessors (computer chips);
integrated circuit or similar device; computer network and networking equipment; firmware; servers; web sites;
“extranet”; and all input, output, processing, storage, and off-line “media” libraries.

6. “Computer virus” means any corrupting, harmful or otherwise unauthorized instructions or code including, but not
limited to, any maliciously introduced unauthorized instructions or code, programmatic or otherwise, that
propagate themselves through a computer system or network of whatsoever nature.  “Computer virus” includes,
but is not limited to, 'Trojan Horses', 'worms' and time or logic bombs'.

7. “Contingent property” means property operated by others who are:

a. Direct suppliers of materials or services to you and from whom you are contractually obligated to purchase
materials or services.  But any property which delivers any of the following services is not considered to be a
“contingent property” with respect to such services:

1. Water supply services;

2. Power supply services; or

3. Communication supply services, including services relating to internet access or access to any
electronic network;

b. Your direct customers who are contractually obligated to accept product(s) produced or service(s) provided by
you;

8. “Data” means information or knowledge.

9. “Electronic computer programs” means computer software, applications software, and other recorded instructions
for the processing, sequencing, collecting, transmitting, recording, retrieval, or storage of “electronic data”

10. “Electronic data” means “data” recorded or transmitted in a form usable in “computer systems”, microchips,
integrated circuits or similar devices in non-computer equipment, and which can be stored on “electronic data
processing media” for use by “electronic computer programs”.
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11. “Electronic data communications system” means any communication system, including “computer systems” and
the “internet”, which provides the Insured with access to other “computer systems”, microchips, integrated circuits
or similar devices in non-computer equipment, or which provides any party access to your “computer systems”,
microchips, integrated circuits or similar devices in non-computer equipment.

12. “Electronic data processing media” means punch cards, paper tapes, floppy disks, CD-ROM, hard drives,
magnetic tapes, magnetic discs or any other tangible personal property on which “electronic data” or “electronic
computer programs” are recorded or transmitted, but not the “electronic data” or “electronic computer programs”
themselves.  “Money” or “securities” are not “electronic data processing media”.

13. “Extranet” means an internal computer network that has been selectively opened to suppliers, customers, or other
third parties via the “internet” or otherwise.

14. “Extra expense” means necessary expenses you incur during the "period of restoration" that you would not have
incurred if there had been no direct physical loss or damage to property caused by or resulting from a Covered
Cause of Loss.

15. “Fine arts” means paintings; etchings; pictures; tapestries; rare or art glass; art glass windows; valuable rugs;
statuary; sculptures; antique furniture; bric-a-brac; porcelains; and similar property of rarity, historical value, or
artistic merit excluding automobiles, coins, stamps, furs, jewelry, precious stones, precious metals, watercraft,
aircraft, “money” and “securities”.

16. "Finished stock" means stock you have manufactured.

"Finished stock" does not include stock you have manufactured that is held for sale on the premises of any retail
outlet insured under this policy.

17. “Full 12 Months Time Element Values” means full 12 months Time Element values that would have been earned 
in the 12-month period following the “occurrence” by use of the facilities at the “location” where the physical
damage occurred and all other “locations” where Time Element loss ensues.

18. "Fungus" means any type or form of fungus, including mold or mildew, and any mycotoxins, spores, scents or by-
products produced or released by fungi.

19. “High Hazard Flood Zone” means areas which at the time of loss or damage have been designated by the 
Federal Emergency Management Agency to be in a Special Flood Hazard Area (SFHA).

20. “Internet” means the worldwide publicly accessible network of computers, which is commonly referred to as ‘The
Internet’ or ‘World Wide Web’, or any other similar publicly accessible network hereafter to be developed.

21. “Lease” means the lease or rental agreement, whether written or oral, in effect as of the time of loss.

22. “Leasehold interest” means the excess rent paid for either the same or similar replacement property over the
amount of rent and other charges which would have been payable under the unexpired “lease” plus bonuses or
advance rent paid (including any maintenance, operating charges or taxes) for each month during the unexpired
term of the Insured’s “lease”.

23. “Location(s)” means locations as listed on the Schedule of Locations attached to this policy or as listed on the
latest schedule on file with us.  If not so specified or if the Miscellaneous Unnamed Location provision is
applicable, a building, yard, dock, wharf, pier or bulkhead (or any group of the foregoing) bounded on all sides by
public streets, clear land space or open waterways, each not less than fifty feet wide.  Any bridge or tunnel
crossing such street, space or waterway will render such separation inoperative.

24. “Media” means any item of tangible personal property on which “data” or “programs” can be recorded, but not the
“data” or “programs” themselves.  “Money” or “securities” are not “media”.

25. “Merchandise” means goods kept for sale by you, which are not the product of your manufacturing operations.

26. “Money” means currency, coins, bank notes and bullion; and travelers checks, register checks and money orders
held for sale to the public.

27.  “Net leasehold interest” means the present value of the amount which placed at four percent (4%) annual interest
would equal the “leasehold interest” (less any amounts otherwise payable hereunder).
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28. “Named Storm” means including, but not be limited to, storm, cyclone, typhoon, atmospheric disturbance,
depression or other weather phenomena designated by the US National Hurricane Center and where a name
(and not only a number) has been applied.

29. “Normal’” means the condition that would have existed had no loss occurred.

30. “Occurrence” means, except as may be more specifically defined for a Covered Cause of Loss, any one loss,
disaster or casualty, or series of losses, disasters or casualties arising out of one event.  When the word applies
to loss or losses from the perils of tornado, tsunami, windstorm, Named Windstorm, hail, riot, riot attending a
strike, civil commotion, malicious mischief, “flood”, “earthquake” or leakage from fire extinguishing equipment due
to “earthquake”, if such perils are covered under this “policy”, one event shall be construed to be all losses arising
during a continuous period of seventy-two (72) hours.  When filing proof of loss, you may elect the moment at
which such seventy-two (72) hour period shall be deemed to have commenced, which shall not be earlier than
when the first loss to property or interests insured under this policy occurs.  However, we shall not be liable
hereunder for any loss or damage:

a. occurring before this policy becomes effective; or

b. arising from an “occurrence” which is in progress at the time this policy becomes effective, even if such loss
or damage occurs after this policy becomes effective; or

c. occurring after the expiration of this policy, except loss or damage arising from an “occurrence” in progress at
the time this policy expires.

31. "Operations" means:

a. Your business activities occurring at an “insured location”; and

b. The tenant ability of an “insured location”, if Rental Value coverage applies.

32. "Period of restoration" means the period of time that:

a. Begins: immediately after the time of direct physical loss or damage caused by or resulting from any Covered
Cause of Loss at an “insured location”; and

b. Ends on the earlier of:

(1) The date when the property at an “insured location” should be repaired, rebuilt or replaced with
reasonable speed and similar quality; or

(2) The date when business is resumed at a new permanent “location”.

"Period of restoration" does not include any increased period required due to the enforcement of any ordinance or
law that:

(1) Regulates the construction, use or repair, or requires the tearing down of any property; or

(2) Requires any insured or others to test for, monitor, clean up, remove, contain, treat, detoxify or neutralize,
or in any way respond to, or assess the effects of “pollutants”.

The expiration date of this policy will not cut short the "period of restoration".

The “period of restoration” definition, with respect to “contingent property”, is the same as above, but with the term
“contingent property” replacing “insured location”.

33. “Pollutants” means any solid, liquid, gaseous or thermal irritant or contaminant, including, but not limited to,
asbestos, dioxin, polychlorinated biphenols, smoke, vapor, soot, fumes, acids, alkalis, chemicals and waste.
Waste includes materials to be recycled, reconditioned or reclaimed.

“Pollutants” include, but are not limited to those materials that can cause or threaten damage to human health or
human welfare or cause or threaten damage, deterioration, loss of value, marketability or loss of use to property
including “bacteria”, fungi, mold, mildew, virus or hazardous substances as listed in the Federal Water Pollution
Control Act, Clean Air Act, Resource Conservation and Recovery Act of 1976, Toxic Substances Control Act or as
designated by the U.S. Environmental Protection Agency or any other governing authority.
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34. “Program” means recorded instructions, whether digital or otherwise, for the processing, collecting, transmitting,
recording, retrieval or storage of “data”.

35. "Rental Value" means:

a. Net Income (Net Profit or Loss before income taxes) that would have been earned or incurred as rental 
income from tenant occupancy of an “insured location” as furnished and equipped by you, including fair rental
value of any portion of an “insured location” which is occupied by you; and

b. Continuing “normal’’ operating expenses incurred in connection with that “insured location”, including:

(1) Payroll; and

(2) The amount of charges which are the legal obligation of the tenant(s) but would otherwise be your
obligations.

36. “Repair or replacement cost” means the lesser of:

a. The cost to rebuild or replace on the same site with new materials of like size, kind and quality.

b. The cost in rebuilding, repairing or replacing on the same or another site, but not to exceed the size and
operating capacity that existed on the date of loss.

c. The selling price of real property or machinery and equipment, other than stock, offered for sale on the date of
loss.

d. The cost to replace unrepairable electrical or mechanical equipment, including computer equipment, with
equipment that is the most functionally equivalent to that damaged or destroyed, even if such equipment has
technological advantages and/or represents an improvement in function and/or forms part of a program of
system enhancement.

e. The increased cost of demolition, if any, resulting from loss covered by this Policy, if such property is
scheduled for demolition.

f. The actual cash value if such property is:

(1) useless to you; or

(2) not repaired, replaced or rebuilt on the same or another site within one year from the date of loss.

“Repair or replacement cost” does not include any increase of loss resulting from enforcement of any law,
ordinance, regulation or rule, regulating or restricting the construction, installation, repair, replacement, demolition,
occupancy, operation or other use of property at an “insured location” other than that provided for in the
Ordinance or Law provision of the Extensions of Coverage.

37. “Securities” means all negotiable and nonnegotiable instruments or contracts representing either “money” or other
property and includes revenue and other stamps in current use, tokens and tickets, but does not include “money”.

38. "Specified Causes of Loss" means the following: Fire; lightning; explosion; windstorm or hail; smoke; aircraft or
vehicles; riot or civil commotion; vandalism; leakage from fire extinguishing equipment; sinkhole collapse; volcanic
action; falling objects; weight of snow, ice or sleet; water damage.

a. Sinkhole collapse means the sudden sinking or collapse of land into underground empty spaces created by
the action of water on limestone or dolomite.  This cause of loss does not include:

(1) The cost of filling sinkholes; or

(2) Sinking or collapse of land into man-made underground cavities.

b. Falling objects does not include loss or damage to:

(1) Personal property in the open; or

(2) The interior of a building or structure, or property inside a building or structure, unless the roof or an
outside wall of the building or structure is first damaged by a falling object.
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c. Water damage means accidental discharge or leakage of water or steam as the direct result of the breaking
apart or cracking of a plumbing, heating, air conditioning or other system or appliance (other than a sump
system including its related equipment and parts), that is located on the described premises and contains
water or steam.

39. "Stock" means “merchandise” held in storage or for sale, raw materials and in-process or finished goods,
including supplies used in their packing or shipping.

40. "Suspension" means:

a. The slowdown or cessation of your business activities; or

b. That a part or all of the “insured location” is rendered untenantable, if coverage for “rental value" applies.

41. “Tier 1 Windstorm Areas” means the following counties, parishes and independent cities including barrier islands
within these states:

1. Florida: All

2. Hawaii: All

3. Alabama: Baldwin, Mobile

4. Georgia: Bryan, Camden, Chatham, Glynn, Liberty, McIntosh

5. Louisiana: Cameron, Iberia, Jefferson, Lafourche, Orleans, Plaquemines, St. Bernard, St.
Martin, St. Mary, St. Tammany, Terrebonne, Vermillion

6. Mississippi: Hancock, Harrison, Jackson

7. North Carolina: Beaufort, Brunswick, Camden Carteret, Chowan, Craven, Currituck,
Dane, Dare, Hyde, Jones, New Hanover, Onslow, Pamlico, Pasquotank, Pender,
Perquimans, Tyrrell, Washington

8. South Carolina: Beaufort, Berkeley, Charleston, Colleton, Georgetown, Horry, Jasper

9. Texas: Aransas, Brazoria, Calhoun, Cameron, Chambers, Galveston, Harris, Jackson,
Jefferson, Kennedy, Kleberg, Matagorda, Nueces, Refugio, Orange, San Patricio, Willacy

10. Virginia: Accomack, Gloucester, Isle of Wight, James City, Lancaster, Matthews,
Middlesex, Northampton, Northumberland, Surry, York and Independent Cities of
Chesapeake, Hampton, Newport News, Norfolk, Poquoson, Portsmouth, Suffolk, Virginia
Beach.

42. "Time Element" means coverage provided under the Time Element section of this policy.

43. “Total Insurable Value” means 100% value of the Covered Property at the time of loss or damage at the
“locations” where the physical damage occurred plus full 12 months Time Element values that would have been
earned in the 12-month period following the “occurrence” by use of the facilities at the “location” where the
physical damage occurred and all other “locations” where Time Element loss ensues.

44. “Utility services” means;

a. the following property supplying water to the “insured location”:

1. Pumping stations; and

2. Water mains.

b. the following property supplying communication services, including telephone, radio, microwave or television
services to the “insured locations”:

1. Communication transmission lines, including optic fiber transmission lines;

2. Coaxial cables; and

3. Microwave radio relays except satellites.
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c. the following types of property supplying electricity, steam or gas to “insured locations”:

1. Utility generating plants;

2. Switching stations;

3. Substations;

4. Transformers; and

5. Transmission lines.

Utility Services does not mean or include overhead transmission lines.

45. "Unoccupied" means containing contents pertaining to the occupancy of the building while operations or other
customary activities are suspended.

46. "Vacant" means containing no contents pertaining to operations or activities customary to occupancy of the
building.
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Flood Endorsement

1. In consideration of an additional premium of $Included - it is understood and agreed that Paragraph B. Exclusions, item
g. Flood, of COVERED CAUSES OF LOSS AND EXCLUSIONS is amended as follows.

g. Flood

Water under the ground surface pressing on, or flowing or seeping through:

(1) Foundations, walls, floors or paved surfaces;

(2) Basements, whether paved or not; or

(3) Doors, windows or other openings.

But if the loss or damage by fire, explosion or sprinkler leakage results, we will pay for that resulting loss or damage.

Special limits of liability and a special deductible are added as follows:

A. LIMITS OF LIABILITY:

The liability of the Company for loss or damage caused by or resulting from floods; meaning rising water, tidal water
or tidal wave, rising (including the overflowing or breaking of boundaries) of lakes, ponds, reservoirs, rivers, harbors,
streams and similar bodies of water whether driven by wind or not and spray from any of the foregoing shall not
exceed the sum of $per policy form at any one insured location.  Notwithstanding the limit of liability stated herein, if
any, liability shall not exceed the sum of $per policy form in any single one year period or policy period, whichever is
less.

B. DEDUCTIBLE:

The sum of $per policy form per occurrence shall be deducted from any adjusted claim due to flood as defined
herein.

2. If the coverage of the policy to which this endorsement is attached includes both Property Damage and Business
Interruption, the foregoing limits shall be the maximum amounts collectible under this 'policy for loss or damage
resulting from the peril described in paragraph 1.A. above, regardless of whether the loss involves Property Damage
alone or both Property Damage and Business Interruption.
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Earthquake (Excluding Sprinkler Leakage) Endorsement

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

This endorsement modifies insurance provided under the:

AmWINS PROPERTY FORM

1. Paragraph B. Exclusion, item b. Earth Movement, of the Covered Causes Of Loss And Exclusions Section is replaced by
the following:

b. Earth Movement

Any earth movement (other than earthquake and volcanic eruption), such as landslide, or earth sinking, rising or
shifting.  But, if loss or damage by fire or explosion results, we will pay for that resulting loss or damage.

2. The following is added to Paragraph E. Limit of Liability of the Property Damage Coverage Schedule Section.

Earthquake Limit Of Liability:

The liability of the Company for loss or damage caused by earthquake and volcanic eruption shall not exceed the sum
of PER POLICY FORM, for loss or damage at any one insured location.  Notwithstanding the limit of liability stated
herein, if any, liability shall not exceed the sum of PER POLICY FORM due to any one earthquake or volcanic eruption
loss nor shall it exceed the sum of PER POLICY FORM in any one year period or policy period, whichever is less.

3. The following is added to Paragraph F. Deductible of the Property Damage Coverage Schedule Section.

Earthquake Deductible:

The sum of PER POLICY FORM shall be deducted from any adjusted claim due to earthquake or volcanic eruption.

4. Each loss by earthquake or volcanic eruption shall constitute a single claim hereunder; provided that if more than one
earthquake shock or volcanic eruption shall occur within any period of 72 hours during the term of this endorsement,
such shocks shall be considered to constitute a single earthquake or volcanic eruption.

5. If the coverage of the policy to which this endorsement is attached includes Property Damage and Business Interruption,
the foregoing limits shall be the maximum amounts collectible under this policy for loss or damage resulting from the
peril describes in Paragraph 2. above, regardless of whether the loss involves Property Damage alone or both Property
Damage and Business Interruption.

6. This policy does not cover liability for direct loss or damage to covered property caused by or resulting from sprinkler
leakage from fire protective equipment even if such sprinkler leakage is caused directly by earthquake as insured
against by this policy.
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CAT Minimum Earned Premium

Days in Force Percentage

If a coverage or location is added or deleted to the policy, each type of coverage or such location(s) shall be
underwritten separately and the rate will be determined based upon the characteristics of the risk.

If a location within a “Tier 1 wind zone” is added or deleted, and coverage for that location existed at any time during the
period from June 1

st
 to November 30

th
, the premium to be returned for that location will be determined using the table

above.

If a location is not within a “Tier 1 wind zone” and is added or deleted, normal pro rata or short rate factors shall apply as
appropriate.

B. Tier 1 wind zone is defined as follows:

All reference herein to “Tier I”, “Tier I Windstorm” or similar “Tier I” references, shall be defined as all locations situated
within Tier I States or Counties as specified below:

Alabama:

The following additional provisions shall apply with respect to the cancellation clause of this policy:

A. If this policy covers any location or locations in “Tier 1 wind zone(s)” as defined in this policy, and the policy is cancelled
at the request of the Insured, the following provision will apply.

If coverage existed at any time during the period from June 1st to November 30th, the amount of premium we will return
will be a percentage of the total premium, determined as follows:

1 Year Policy

1 to 180 20%
181 to 210 15%
211 to 240 10%
241 to 270 7.5%
271 to 300 5.0%
301 to 330 2.5%
331 to 365 0.0%

Baldwin, Mobile;
Florida: Entire State of Florida;
Georgia: Bryan, Camden, Chatham, Glynn, Liberty, McIntosh;
Hawaii: Entire State of Hawaii;
Louisiana: Cameron, Iberia, Jefferson, Lafourche, Orleans, Plaquemines, St. Mary, St. Bernard, St.

Martin, St. Tammany, Terrebonne, Vermilion;
Mississippi: Hancock, Harrison, Jackson;
North Carolina: Beaufort, Brunswick, Camden, Carteret, Chowan, Craven, Currituck, Dare, Hyde, Jones, New

Hanover, Onslow, Pamlico, Pasquotank, Pender, Perquimans; Tyrrell, Washington;
South Carolina: Beaufort, Berkley, Charleston, Colleton, Georgetown, Horry, Jasper;
Texas: Aransas, Brazoria, Calhoun, Cameron, Chambers, Galveston, Harris, Jackson, Jefferson,

Kenedy, Kleberg, Matagorda, Nueces, Orange, Refugio, San Patricio, Willacy;
Virginia: Accomack, Northampton, Virginia Beach City, Chesapeake, Gloucester, Hampton City, Isle of

Wright, James City, Lancaster, Mathews, Middlesex, Newport News, Norfolk City,
Northumberland, Poquoson City, Portsmouth City, Suffolk City, York;

All other states: As provided by endorsement hereto (if any).

All other terms and conditions of the policy remain the same.
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Electronic Date Recognition Exclusion (EDRE)

Any other similar Exclusion within this Policy (or within any other Endorsement which forms part of this Policy) is deleted and
replaced by the following:

This Policy does not cover any loss, damage, cost, claim or expense, whether preventative, remedial or otherwise, directly or
indirectly arising out of or relating to:

a. the calculation, comparison, differentiation, sequencing or processing of data involving the date change to the year
2000, or any other date change, including leap year calculations, by any computer system, hardware, programme or
software and/or any microchip, integrated circuit or similar device in computer equipment or non-computer equipment,
whether the property of the Insured or not; or

b. any change, alteration, or modification involving the date change to the year 2000, or any other date change, including
leap year calculations, to any such computer system, hardware, programme or software and/or any microchip,
integrated circuit or similar device in computer equipment or non-computer equipment, whether the property of the
Insured or not.

This clause applies regardless of any other cause or event that contributes concurrently or in any sequence to the loss,
damage, cost, claim or expense.
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Biological Or Chemical Materials Exclusion

Any other similar Exclusion within this Policy (or within any other Endorsement which forms part of this Policy) is deleted and
replaced by the following:

It is agreed that this Insurance excludes loss, damage, cost or expense of whatsoever nature directly or indirectly caused by,
resulting from or in connection with the actual or threatened malicious use of pathogenic or poisonous biological or chemical
materials regardless of any other cause or event contributing concurrently or in any other sequence thereto.
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Any other similar Exclusion within this Policy (or within any other Endorsement which forms part of this Policy) is deleted and
replaced by the following:

This policy does not cover any loss or damage arising directly or indirectly from nuclear reaction, nuclear radiation or
radioactive contamination however such nuclear reaction, nuclear radiation or radioactive contamination may have been
caused.  *NEVERTHELESS if Fire is an insured peril and a Fire arises directly or indirectly from nuclear reaction, nuclear
radiation or radioactive contamination any loss or damage arising directly from that Fire shall (subject to the provisions of
this policy) be covered EXCLUDING however all loss or damage caused by nuclear reaction, nuclear radiation or
radioactive contamination arising directly or indirectly from that Fire.

*NOTE - If Fire is not an insured peril under this policy the words from “NEVERTHELESS” to the end of the clause do not
apply and should be disregarded.
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Land, Water And Air Exclusion

Notwithstanding any provision to the contrary within the Policy of which this Endorsement forms part (or within any other
Endorsement which forms part of this Policy), this Policy does not insure land (including but not limited to land on which the
insured property is located), water or air, howsoever and wherever occurring, or any interest or right therein.

SRU-008 (07-10)
Page 1 of 1





Seepage And/Or Pollution And/Or Contamination Exclusion

Notwithstanding any provision to the contrary within the Policy of which this Endorsement forms part (or within any other
Endorsement which forms part of this Policy), this Policy does not insure:

a. any loss, damage, cost or expense, or

b. any increase in insured loss, damage, cost or expense, or

c. any loss, damage, cost, expense, fine or penalty, which is incurred, sustained or imposed by order, direction,
instruction or request of, or by any agreement with, any court, government agency or any public, civil or military
authority, or threat thereof, (and whether or not as a result of public or private litigation),

which arises from any kind of seepage or any kind of pollution and/or contamination, or threat thereof, whether or not
caused by or resulting from a peril insured, or from steps or measures taken in connection with the avoidance,
prevention, abatement, mitigation, remediation, clean-up or removal of such seepage or pollution and/or contamination
or threat thereof.

The term "any kind of seepage or any kind of pollution and/or contamination" as used in this Endorsement includes (but is
not limited to):

a. seepage of, or pollution and/or contamination by, anything, including but not limited to, any material designated as a
"hazardous substance" by the United States Environmental Protection Agency or as a "hazardous material" by the
United States Department of Transportation, or defined as a "toxic substance" by the Canadian Environmental
Protection Act for the purposes of Part II of that Act, or any substance designated or defined as toxic, dangerous,
hazardous or deleterious to persons or the environment under any other Federal, State, Provincial, Municipal or
other law, ordinance or regulation; and

b. the presence, existence, or release of anything which endangers or threatens to endanger the health, safety or
welfare of persons or the environment.
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Asbestos Endorsement

Any other similar Provision within this Policy (or within any other Endorsement which forms part of this Policy) is deleted and
replaced by the following:

A. This Policy only insures asbestos physically incorporated in an insured building or structure, and then only that part of
the asbestos which has been physically damaged during the period of insurance by one of these Listed Perils:

fire; explosion; lightning; windstorm; hail; direct impact of vehicle, aircraft or vessel; riot or civil commotion,
vandalism or malicious mischief; or accidental discharge of fire protective equipment.

This coverage is subject to each of the following specific limitations:

1. The said building or structure must be insured under this Policy for damage by that Listed Peril.

2. The Listed Peril must be the immediate, sole cause of the damage of the asbestos.

3. The Assured must report to Underwriters the existence and cost of the damage as soon as practicable after the
Listed Peril first damaged the asbestos.  However, this Policy does not insure any such damage first reported to the
Underwriters more than 12 months after the expiration, or termination, of the period of insurance.

4. Insurance under this Policy in respect of asbestos shall not include any sum relating to:

a. Any faults in the design, manufacture or installation of the asbestos;

b. Asbestos not physically damaged by the Listed Peril including any governmental or regulatory authority direction
or request of whatsoever nature relating to undamaged asbestos.

B. Except as set forth in the foregoing Section A, this Policy does not insure asbestos or any sum relating thereto.
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Electronic Data Endorsement B

1. Electronic Data Exclusion

Notwithstanding any provision to the contrary within the Policy or any endorsement thereto, it is understood and agreed
as follows:

a. This Policy does not insure loss, damage, destruction, distortion, erasure, corruption or alteration of ELECTRONIC
DATA from any cause whatsoever (including but not limited to COMPUTER VIRUS) or loss of use, reduction in
functionality, cost, expense of whatsoever nature resulting therefrom, regardless of any other cause or event
contributing concurrently or in any other sequence to the loss.

ELECTRONIC DATA means facts, concepts and information converted to a form useable for communications,
interpretation or processing by electronic and electromechanical data processing or electronically controlled
equipment and includes programs, software and other coded instructions for the processing and manipulation of
data or the direction and manipulation of such equipment.

COMPUTER VIRUS means a set of corrupting, harmful or otherwise unauthorized instructions or code including a
set of maliciously introduced unauthorized instructions or code, programmatic or otherwise, that propagate
themselves through a computer system or network of whatsoever nature.  COMPUTER VIRUS includes but is not
limited to 'Trojan Horses', 'worms' and 'time or logic bombs'.

b. However, in the event that a peril listed below results from any of the matters described in paragraph a. above, this
Policy, subject to all its terms, conditions and exclusions, will cover physical damage occurring during the Policy
period to property insured by this Policy directly caused by such listed peril.

Listed Perils:

(1) Fire

(2) Explosion

2. Electronic Data Processing Media Valuation

Notwithstanding any provision to the contrary within the Policy or any endorsement thereto, it is understood and agreed
as follows:

Should electronic data processing media insured by this Policy suffer physical loss or damage insured by this Policy,
then the basis of valuation shall be the cost of the blank media plus the costs of copying the ELECTRONIC DATA from
back-up or from originals of a previous generation.  These costs will not include research and engineering nor any costs
of recreating, gathering or assembling such ELECTRONIC DATA.  If the media is not repaired, replaced or restored the
basis of valuation shall be the cost of the blank media.  However this Policy does not insure any amount pertaining to
the value of such ELECTRONIC DATA to the Insured or any other party, even if such ELECTRONIC DATA cannot be
recreated, gathered or assembled.
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Mold Exclusion

Notwithstanding anything to the contrary contained in the Policy:

1) We will not pay for loss, damage, cost, or expense caused directly or indirectly by, arising out of, resulting from,
contributed to by, or related in any way to “mold”.  Loss, damage, cost or expense caused directly or indirectly by, arising
out of, resulting from, contributed to by, or related in any way to “mold” is excluded regardless of any other cause or
event that contributes concurrently, or in any sequence with, the loss, damage, cost or expense; and

2) We will not defend any claim or suit, or pay any damages, loss, expense, cost or obligation caused directly or indirectly
by, arising out of, resulting from, contributed to by, or related in any way to “mold”.

This exclusion also applies to any damage, loss, cost, or expense arising out or associated in any way, with any:

a) request, demand, or order that any insured or others abate, mitigate, test for, monitor, remediate, clean up, remove,
contain, treat, detoxify, kill, destroy, dispose of, investigate or neutralize, or in any way respond to or assess the
presence or effects of “mold”; or

b) claim or suit on behalf of any person, entity, or organization, including any governmental authority, for damages
because of abating, mitigating testing for, monitoring, remediating cleaning up, removing, containing, treating,
detoxifying, killing, destroying, disposing of, investigating, or neutralizing, or in any way responding to, or assessing, the
effects of “mold”; or

c) any obligation to share with, repay, or indemnify any person, organization or entity, related in any way to items a) and b)
above.

The following definition is added to the Policy;

“Mold” means any species of fungi, including but not limited to, mold, yeast, mildew, spores, mold, toxins, mycotoxins, mold
metabolities, mold antigens, mold allergens, mold-produced antibiotics, or dust or fumes containing any of the foregoing,
individually, or in any combination therewith or with another substance.
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WAR AND TERRORISM EXCLUSION ENDORSEMENT

Notwithstanding any provision to the contrary within this insurance or any endorsement thereto it is agreed that
this insurance excludes loss, damage, cost or expense of whatsoever nature directly or indirectly caused by,
resulting from or in connection with any of the following regardless of any other cause or event contributing
concurrently or in any other sequence to the loss;

1. war, invasion, acts of foreign enemies, hostilities or warlike operations (whether war be declared or not),
civil war, rebellion, revolution, insurrection, civil commotion assuming the proportions of or amounting to
an uprising, military or usurped power; or

2. any act of terrorism.

For the purpose of this endorsement an act of terrorism means an act, including but not limited to the use
of force or violence and/or the threat thereof, of any person or group(s) of persons, whether acting alone
or on behalf of or in connection with any organisation(s) or government(s), committed for political,
religious, ideological or similar purposes including the intention to influence any government and/or to put
the public, or any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or indirectly
caused by, resulting from or in connection with any action taken in controlling, preventing, suppressing or in
any way relating to 1 and/or 2 above.

If the Underwriters allege that by reason of this exclusion, any loss, damage, cost or expense is not covered by
this insurance the burden of proving the contrary shall be upon the Assured.

In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder shall
remain in full force and effect.

08/10/01
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Occurrence Limit of Liability - Stated Value

1. The Limit of Liability or Amount of Insurance shown on the face of this policy, or endorsed onto this policy, is the
total of the Insurer(s) liability applicable to each occurrence, as hereafter defined.  Notwithstanding any other terms
and conditions of this policy to the contrary, in no event shall the liability of the Insurer(s) exceed this limit or amount
irrespective of the number of locations involved.

The term “occurrence” shall have the same meaning as that provided in the Policy/ies of the Primary Insurer(s).

2. The premium for this policy is based upon the Statement of Values on file with the Insurer(s), or attached to this
policy.  In the event of loss hereunder, liability of the Insurer(s), subject to terms of paragraph 1. above, shall be 
limited to the least of the following:

a. The actual adjusted amount of loss, less applicable deductible(s).

b. 100% of the individually stated value for each scheduled item of property involved, as shown on the latest
Statement of Values on file with Insurer(s), less applicable deductible(s) and primary and underlying excess limits.
If no value is shown for a scheduled item then there is no coverage for that item; or

c. The Limit of Liability or Amount of Insurance shown on the Declarations of this policy or as endorsed onto this
policy.
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Boiler And Machinery Exclusion

Any other similar Exclusion within this Policy (or within any other Endorsement which forms part of this Policy) is deleted and
replaced by the following:

This Policy excludes loss or damage due to:

1. Explosion in or of any of the following property: steam boilers, including equipment attached to and forming a part
thereof; steam turbines; steam engines; steam pipes connecting any of the foregoing; or gas turbines; except that
this exclusion shall not apply to explosion of accumulated gases or unconsumed fuel within the firebox or the
combustion chamber of any fired vessel, other than gas turbines, or within the flues or passages which conduct the
gases of combustion therefrom.

2. Rupture, bursting, cracking, burning or bulging of any of the following property: steam boilers, including equipment
attached to and forming a part thereof; steam turbines; steam engines; steam pipes connecting any of the
foregoing; hot water boilers or other equipment for heating water; pressure vessels, including equipment attached to
and forming a part thereof; or gas turbines.

3. Mechanical or machinery breakdown, including rupture or bursting caused by centrifugal force.

4. Electrical injury or disturbance to electrical appliances, devices, fixtures, wiring, or other electrical or electronic
equipment caused by electrical currents artificially generated.
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SCHEDULE

Protective Safeguards – Fire Endorsement

Describe any "OTHER":

Symbol(s) Location(s) Applicable

(a) Ansul Systems – ansul system over all cooking surfaces and semi-annual professional
cleaning for hoods and ducts required
(b) Heating, Ventilation, and Air Conditioning – maintained and in operation at all times
(c) any aluminum wiring in buildings are properly pigtailed or retrofitted with CO/AL receptacles
on all switches, outlets and circuit breaker panels and in accordance with local electrical codes.

SRU-024 (07-10)
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Protective Safeguards

A.  As a condition of this insurance, you are required to maintain the protective devices or services listed in the Schedule
above.

The protective safeguard(s) to which this endorsement applies are identified by the following symbols:

1. "AS" Automatic Sprinkler System , including related supervisory services.

Automatic Sprinkler System means:

a. Any automatic fire protective or extinguishing system, including connected:

(1) Sprinklers and discharge nozzles;

(2) Ducts, pipes, valves and fittings;

(3) Tanks, their component parts and supports; and

(4) Pumps and private fire protection mains.

b. When supplied from an automatic fire protective system:

(1) Non-automatic fire protective systems; and

(2) Hydrants, standpipes and outlets.

2. "AA" Automatic Fire Alarm

Means an automatic fire alarm protecting the entire building that is: 

a. Connected to a central station; or

b. Reporting to a public or private fire alarm station.

3. "SS" Security Service,

Means a security service with a recording system or watch clock, making hourly rounds covering the entire building,
when the premises are not in actual operation.

4. "SC" Service Contract

Means a written contract with a privately owned fire department providing fire protection service to the described
premises.

5. "OTHER"

Means the protective system described in the Schedule.

B.  The following is added to the EXCLUSIONS  section of the policy referenced above:

We will not pay for loss or damage caused by or resulting from fire if, prior to the fire, you failed to maintain any protective
safeguard listed in the Schedule above, and over which you had control, in complete working order.

AS
AA
SS
OTHER

as indicated on the Schedule of Values on file with the Company.
as indicated on the Schedule of Values on file with the Company.
as indicated on the Schedule of Values on file with the Company.
as indicated on the Schedule of Values on file with the Company.





Describe any "Safeguard": 

This endorsement modifies insurance provided under the following:

COMMERCIAL PROPERTY COVERAGE PART

SCHEDULE*

 Premises
No.

Building
No.

Protective Safeguards
Symbols Applicable 

  Central Station Burglar Alarm

Burglary And Robbery Protective Safeguards

SRU-025 (07-10)
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*Information required to complete this Schedule, if not shown on this endorsement, will be shown in the Declarations.

A. The following is added to the Commercial Property Conditions:

BURGLARY AND ROBBERY PROTECTIVE SAFEGUARDS

1. As a condition of this insurance, you are required to maintain the protective devices and/or services listed in the
Schedule above.

2. The protective safeguard(s) to which this endorsement applies are identified by the following symbols:

a. "BR-1" Automatic Burglary Alarm, protecting the entire building, that signals to:

(1) An outside central station; or

(2) A police station.

b. "BR-2" Automatic Burglary Alarm, protecting the entire building that has a loud sounding gong or siren on the
outside of the building.

c. "BR-3" Security Service, with a recording system or watch clock, making hourly rounds covering the entire
building, when the premises are not in actual operation.

d. "BR-4" The protective safeguard described in the Schedule.

B. The following is added to the Exclusions section of the Causes Of Loss – Special Form:

BURGLARY AND ROBBERY PROTECTIVE SAFEGUARDS

We will not pay for loss or damage caused by or resulting from theft if, prior to the theft, you:

1. Knew of any suspension or impairment in any protective safeguard listed in the Schedule above and failed to notify
us of that fact; or

2. Failed to maintain any protective safeguard listed in the Schedule above, and over which you had control, in
complete working order.

as indicated on the Schedule of Values on file with the Company.  BR-1





Joint Loss Agreement - Property and Equipment
Breakdown

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

This endorsement modifies insurance provided under the:

AmWINS PROPERTY FORM

The following is added to the General Conditions section:

In the event of loss of or damage to Covered Property at a premises that is covered by both this Coverage Part and
Equipment Breakdown Insurance or similar insurance provided by other insurers, and there is disagreement between us and
the Equipment Breakdown Insurers as to whether the loss or damage:

1. Was caused by a covered caused of loss insured under the Equipment Breakdown Insurance;

2. Was caused by a covered cause of loss to property insured under this Coverage Part; or

3. Is partially covered by either;

we will pay, after we receive your written request, the amount of loss or damage that we have accepted as covered by this
Coverage Part and one-half (1/2) the amount of loss or damage that is in disagreement, but no more than we would have
paid had there been no Equipment Breakdown Insurance in effect at the time of the occurrence, subject to the following
conditions:

1. The amount of loss or damage is agreed to by you, the Equipment Breakdown insurers, and us.

2. Any payment under this endorsement is limited to the least amount payable under either the Equipment Breakdown
Insurance or this Coverage Part.  In no event will we pay more than the applicable Limit of Insurance shown on the
Declarations.

3. The Equipment Breakdown Insurers will pay you the amount of loss they have accepted as covered by the Equipment
Breakdown Insurance and one-half (1/2) the amount of loss that is in disagreement.

4. After payment of the loss under the terms of this endorsement, the Equipment Breakdown Insurers and we agree to
submit our differences to arbitration within 90 days of such payment.  There will be three arbitrators; one will be
appointed by us, one will be appointed by the Equipment Breakdown Insurers, and one will be appointed by the mutual
agreement of the Equipment Breakdown Insurers and us.  The arbitrators’ decision shall be binding on the insurers.
Judgment on any award can be entered in any court that has jurisdiction.

5. You agree to cooperate with us in any arbitration proceedings.

6. The provisions of this endorsement will not apply unless the Equipment Breakdown Insurance or similar insurance is
similarly endorsed with a Joint Loss Agreement.

7. Acceptance by you of sums paid under this endorsement does not alter, waive or surrender your rights against us.

All other terms, conditions, provisions and exclusions of this policy remain the same.
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Policy Changes

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

NAMED INSURED: AUTHORIZED REPRESENTATIVE:

POLICY NUMBER(S): POLICY CHANGES
EFFECTIVE:

COMPANY(S):

POLICY CHANGE NO.

It is hereby agreed and understood that the following change(s) are made to this policy:

SRU-040 (03-12)
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I.  AQS-190557
 HAQS-190557
 TR00093911900557
 SRC-100428
 SCO0000282
 AMS-190557

II. AQS-190558�
HAQS-190558�
TR00093911900558
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I.  Certain Underwriters at Lloyd's
 HDI Global Specialty SE
 General Security Indemnity Company of Arizona
 Crum & Forster Specialty Insurance Company
 Western World Insurance Company
 Safety Specialty Insurance Company

II. Certain Underwriters at Lloyd's
HDI Global Specialty SE
General Security Indemnity Company of Arizona
&UXP�	�)RUVWHU�6SHFLDOW\�,QVXUDQFH�&RPSDQ\��
:HVWHUQ�:RUOG�,QVXUDQFH�&RPSDQ\
6DIHW\�6SHFLDOW\�,QVXUDQFH�&RPSDQ\

1. Coverage for the Peril of Flood in Layer I is excluded in 100 Year Flood Zones.

2. Coverage for the Peril of Earthquake in Layer I is excluded in the State of California.

3. The following Perils are excluded in Layer II: Named Windstorm, Flood, and Earthquake.





Pre-Existing Damage Exclusion Endorsement

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

  It is understood and agreed that this policy shall exclude any loss or damage directly or indirectly

 caused by, resulting from or contributed to by any pre-existing building damage at the time of this

 Certificate’s or this policy’s inception. This exclusion shall be removed upon substantial completion

 of repair or reconstruction of the damaged building.
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Sinkhole Loss Endorsement

SRU-069 (01-18)Page 1 of 4

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

This endorsement modifies insurance provided under the:
AmWINS PROPERTY FORM

It is understood and agreed that this policy is extended to cover Sinkhole Loss, excluding locations in
the entire State of Florida.

For locations in the State of Florida, the following is added as a Covered Cause Of Loss:

CATASTROPHIC GROUND COVER COLLAPSE

We will pay for direct physical loss or damage to Covered Property caused by or resulting from
catastrophic ground cover collapse, meaning geological activity that results in all of the following:

(a) The abrupt collapse of the ground cover;

(b) A depression in the ground cover clearly visible to the naked eye;

(c) Structural damage to the building, including the foundation; and

(d) The insured structure being condemned and ordered to be vacated by the governmental
agency authorized by law to issue such an order for that structure.

However, structural damage consisting merely of the settling or cracking of a foundation, structure
or building does not constitute loss or damage resulting from a catastrophic ground cover
collapse.

The Earth Movement exclusion and the Collapse exclusion do not apply to coverage for
Catastrophic Ground Cover Collapse.

Coverage for Catastrophic Ground Cover Collapse does not increase the applicable Limit of
Liability.  Regardless of whether loss or damage attributable to catastrophic ground cover
collapse also qualifies as Sinkhole Loss or Earthquake (if either or both of those causes of loss
are covered under this Policy), only one Limit of Liability will apply to such loss or damage.

 Sinkhole Loss is defined as:

1. As respects locations in all states, EXCEPT Florida:

Sinkhole Loss means: The sudden sinking or collapse of land into underground empty spaces
created by the action of water on limestone or dolomite. This does not include:

a. The cost of filling sinkholes; or

b. Sinking or collapse of land into man-made underground cavities.

2. As respects locations in Florida:

a. Sinkhole Loss, means loss or damage to Covered Property when "structural damage" to the
covered Building, including the foundation, is caused by settlement or systematic weakening
of the earth supporting the covered Building, only if the settlement or systematic weakening
results from contemporaneous movement or raveling of soils, sediments, or rock materials into
subterranean voids created by the effect of water on a limestone or similar rock formation.

Coverage for Sinkhole Loss includes stabilization of the Building (including land stabilization)
and repair to the foundation, provided such work is in accordance with the requirements of
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Florida Insurance Law and in accordance with the recommendation of a professional engineer
and with notice to the Insured. The professional engineer must be selected or approved by the
Companies. However, until the Insured enters into a contract for performance of building
stabilization or foundation repair in accordance with the recommendations of the professional
engineer as set forth in a report from the Companies:

1) The Companies will not pay for underpinning or grouting or any other repair technique
performed below the existing foundation of the Building; and

2) The Companies' payment for Sinkhole Loss to Covered Property may be limited to the
Actual Cash Value of the loss to such property.

The Insured must enter into a contract for the performance of building stabilization and/or
foundation repair in accordance with the aforementioned recommendations, within 90 days
after the Companies notify the Insured that there is coverage for Sinkhole Loss. After the
Insured has entered into such contract, the Companies will pay the amounts necessary to
begin and perform such repairs as the work is performed and the expenses are incurred.

However, if the professional engineer determines, prior to the Insured entering into the
aforementioned contract or prior to the start of repair work, that the repairs will exceed the
applicable Limit of Insurance, the Companies must either complete the recommended repairs
or pay that Limit of Insurance upon such determination. If the aforementioned determination is
made during the course of repair work and the Companies have begun making payments for
the work performed, the Companies must either complete the recommended repairs or pay
only the remaining portion of the applicable Limit of Insurance upon such determination. The
most the Companies will pay for the total of all Sinkhole Loss, including Building and land
stabilization and foundation repair, is the applicable Limit of Insurance on the affected
Building.

The stabilization and all other repairs to the Covered Property must be completed within 12
months after entering into the contract for the performance of these repairs, unless:

1) There is a mutual agreement between the Insured and the Companies;

2) The claim is involved with the neutral evaluation process;

3) The claim is in litigation; or

4) The claim is under appraisal or mediation.

b. Sinkhole Loss does not include:

1) Sinking or collapse of land into man-made underground cavities; or

2) Earthquake.

c. With respect to a claim for alleged Sinkhole Loss, the following provision is added:

Following receipt by the Companies of a report from a professional engineer or professional
geologist on the cause of loss and recommendations for land stabilization and repair of
property, or if the Companies deny the claim, the Companies will notify the Insured of his
right to participate in a neutral evaluation program administered by the Florida Department
of Financial Services (hereinafter referred to as the Department). For alleged Sinkhole Loss
to commercial residential or farm residential properties, this program applies instead of any
mediation procedure set forth elsewhere in this policy, but does not invalidate the Appraisal
Condition.

Either party may file a request with the Department for neutral evaluation; the other party
must comply with such request. The Companies will pay reasonable costs associated with
the neutral evaluation, regardless of which party makes the request. But if a party chooses
to hire a court reporter or stenographer to contemporaneously record and document the
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neutral evaluation, that party must bear the costs of those services. The neutral evaluator
will be selected from a list maintained by the Department. The recommendation of the
neutral evaluator will not be binding on either party.

Participation in the neutral evaluation program does not change the Insured's right to file
suit against the Companies, except that the time for filing suit is extended for a period of 60
days following the conclusion of the neutral evaluation process or five years, whichever is
later.

d. Coverage for Sinkhole Loss does not increase the applicable Limit of Insurance. Even if loss or
damage qualifies under, or includes, both Catastrophic Ground Cover Collapse (addressed
elsewhere) and Sinkhole Loss, only one Limit of Insurance will apply to such loss or damage.

e. The following provision is added to the Duties In The Event Of Loss or Damage Condition:

A claim for Sinkhole Loss, including but not limited to initial, supplemental and reopened
claims is barred unless notice of claim is provided to the Companies in accordance with the
terms of this policy within two years after the Insured knew or reasonably should have
known about the Sinkhole Loss.

The following definitions are added with respect to the coverage provided for Sinkhole loss:

1) "Structural damage" means a covered Building, regardless of the date of its construction,
has experienced the following:

a) Interior floor displacement or deflection in excess of acceptable variances as defined in
ACI 117-90 or the Florida Building Code, which results in settlement related damage to
the interior such that the interior Building structure or members become unfit for
service or represent a safety hazard as defined within the Florida Building Code;
b) Foundation displacement or deflection in excess of acceptable variances as defined in
ACI 318-95 or the Florida Building Code, which results in settlement related damage to
the "primary structural members" or "primary structural systems" and that prevents
those members or systems from supporting the loads and forces they were designed
to support to the extent that stresses in those "primary structural members" or "primary
structural systems" exceed one and one-third the nominal strength allowed under the
Florida Building Code for new buildings of similar structure, purpose, or location;
c) Damage that results in listing, leaning, or buckling of the exterior load bearing walls or
other vertical "primary structural members" to such an extent that a plumb line passing
through the center of gravity does not fall inside the middle one-third of the base as
defined within the Florida Building Code;
d) Damage that results in the building, or any portion of the Building containing "primary
structural members" or "primary structural systems", being significantly likely to
imminently collapse because of the movement or instability of the ground within the
influence zone of the supporting ground within the sheer plane necessary for the
purpose of supporting such Building as defined within the Florida Building Code; or
e) Damage occurring on or after October 15, 2005, that qualifies as substantial structural
damage as defined in the Florida Building Code.

2) "Primary structural member" means a structural element designed to provide support and
stability for the vertical or lateral loads of the overall structure.

3) "Primary structural system" means an assemblage of "primary structural members".

f. If the Companies deny the claim for Sinkhole Loss without performing testing under section
627.7072, Florida Statutes, the Insured may demand testing by communicating such demand
to the Companies in writing within 60 days after the Insured receives the Companies' denial of
the claim. The Insured is responsible for 50% of the testing costs, or $2,500, whichever is less.
If the Companies' professional engineer or geologist provides written certification, pursuant to
section 627.7073, that there is sinkhole loss, the Companies will reimburse the Insured for the
testing costs.
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g. The Insured may not accept a rebate from any person performing repairs for Sinkhole Loss. If
the Insured receives a rebate, coverage under this Policy is void and the Insured must refund
the amount of the rebate to the Companies.

h. If the Companies deny the claim for Sinkhole Loss upon receipt of written certification from a
professional engineer or geologist, pursuant to section 627. 7073, that there is no Sinkhole loss
or that the cause of the damage was not Sinkhole activity, and if the Sinkhole claim was
submitted without good faith grounds for submitting such claim, the Insured shall reimburse the
Companies for 50% of the actual costs of the analyses and services provided under sections
627.7072 and 627.7073, or $2,500, whichever is less. The Insured is not required to pay such
reimbursement unless the Insured requested the analysis and services and the Companies,
before ordering the analysis, informed the Insured in writing of the potential for reimbursement
and gave the Insured the opportunity to withdraw the claim.

i. As a precondition to accepting payment for Sinkhole loss, the Insured must file with the county
clerk of court, a copy of any Sinkhole report regarding the property which was prepared on
behalf or at the Insured's request. The Insured will bear the cost of filing and recording the
sinkhole report.
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U.S. TREASURY DEPARTMENT'S
OFFICE OF FOREIGN ASSETS CONTROL (OFAC)

ADVISORY NOTICE TO POLICYHOLDERS

PLEASE READ THIS NOTICE CAREFULLY.

No coverage is provided by this Policyholder Notice nor can it be construed to replace any provisions of
your policy. You should read your policy and review your Declarations page for complete information on the
coverages you are provided.

This Notice provides information concerning possible impact on your insurance coverage due to directives
issued by OFAC.

The Office of Foreign Assets Control (OFAC) administers and enforces sanctions policy, based on
Presidential declarations of national emergency. OFAC has identified and listed numerous foreign agents,
front organizations, terrorists, terrorist organizations and narcotics traffickers as Specially Designated
Nationals. This list can be located on the United States Treasury's web site: http://www.treasury.gov/ofac.

In accordance with OFAC regulations, if it is determined that you or any other insured, or any person or
entity claiming the benefits of this insurance has violated U.S. sanctions law or is a Specially Designated
National, as identified by OFAC, this insurance will be considered a blocked or frozen contract and all
provisions of this insurance are immediately subject to OFAC. When an insurance policy is considered to be
such a blocked or frozen contract, no payments or premium refunds may be made without authorization
from OFAC. Other limitations on the premiums and payments also apply.





APPLICABLE LAW (U.S.A.)

This Insurance shall be subject to the applicable state law to be determined by the court of competent
jurisdiction as determined by the provisions of the Service of Suit Clause (U.S.A.)

14/09/2005
LMA5021
Form approved by Lloyd’s Market Association





SANCTION LIMITATION AND EXCLUSION CLAUSE

No (re)insurer shall be deemed to provide cover and no (re)insurer shall be liable to pay any claim or
provide any benefit hereunder to the extent that the provision of such cover, payment of such claim or
provision of such benefit would expose that (re)insurer to any sanction, prohibition or restriction under
United Nations resolutions or the trade or economic sanctions, laws or regulations of the European
Union, United Kingdom or United States of America.

15/09/10
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